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INDEPENDENT AUDITORS’ REPORT

To
The Members of TECKSK PROJECTS PRIVATE LIMITED

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of TECKSK Projects Private Limited (“the
Company”), which comprise the Balance Sheet as at 31 March,2025, the Statement of Profit and Loss
(including Other Comprehensive Income), the statement of changes in equity and the statement of
cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information (hereinafter referred to as “the
financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the “Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2025, the loss and total comprehensive
income, changes in equity and its cash flows for the year ended on that date.

BASIS FOR OPINION

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (“SA"s) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI") together with
the ethical requirements that are relevant to our audit of the standalone financial statements under
the provisions of the Act and the Rules made there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion on financial statements.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR'S REPORT
THEREON

The Company’s Board of Directors is responsible for the preparation of other information. The other
information comprises the information obtained at the date of this auditor’s report, but does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and will not express
any form of assurance conclusion thereon.
SAIVAR
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In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in
the audit, or otherwise appears to be materially misstated

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

MANAGEMENT'S RESPONSIBILITY FOR THE STANDALONE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013(“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities, selection and application of appropriate accounting
policies making judgments and estimates that are reasonable and prudent, and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional jud t and maintain

professional skepticism throughout the audit. We also: ch_\.ﬂ!‘u"q‘g’?
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o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’'s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

3|Page




From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor’s Report) Order, 2016 (“The Order”) issued by the
Central Government of India in terms of sub section 11of section 143 of the Companies Act,
2013, we give in the “Annexure A” statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

2. As required by section 143(3) of the Act, 2013, we report that:

a)

b)

d)

e}

g)
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We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the statement of cash flow
dealt with by this report are in agreement with the books of account.

In our opinion, the aforesaid Standalone Financial Statements comply with the
Accounting Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the Directors as on 31
March, 2025 taken on record, by the Board of Directors, none of the Directors is
disqualified as on March 31, 2025 from being appointed as a Director in terms of
Clauses referred to section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in Annexure “B”. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls
over financial reporting.

The Company has not paid / provided managerial remuneration and hence reporting
under the provisions of Section 197 read with schedule V to the Companies Act, 2013,
will not apply.




h)  With respect to the other matters to be included in the Auditor’s Report in accordance

5|Page

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

(i) The Company does not have any pending litigations, which would affect its financial
position.

(ii) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

(iii) There were no amounts, which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(iv) The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts,

a. No funds have been advanced or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in
any other person(s) or entity(ies), including foreign entities’ Intermediaries’,
with the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
company ‘Ultimate Beneficiaries’ or provide any guarantee, security or the like
on behalf of the Ultimate beneficiaries: and

b. No funds have been received by the company from any person(s) or entity
(ies), including foreign entities ‘Funding Parties’ with the understanding,
whether recorded in writing or otherwise, that company shall, whether
directly of indirectly, lend or invest in other persons or entities’ identified in
any manner whatsoever by or on behalf of the Funding Party “Ultimate
Beneficiaries’ or provide any guarantee, security or the like on behalf of the
Ultimate beneficiaries.”

c. Based on audit procedures carried out by us, that we have considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations under sub-clause
(a) and (b) contain any material misstatement.

(v) The company has not declared or paid any dividend during
accordingly reporting on the compliance with section 123 of

2013 is not applicable for the year undercopsideration. |/
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Annexure- A to Independent Auditors’ Report

The Annexure referred to in paragraph lunder ‘Report on Other Legal and Regulatory
Requirement’ of our report of even date to the members of TECKSK PROJCETS PRIVATE
Limited on the standalone financial statements of the Company for the year ended March 31+,
2025.

(i) The Company’s intangible and tangible assets for which records are maintained with details
and are periodically verified.

(i) The Company’s inventories are physically verified during the year, and no material
discrepancy was noticed.

(iii) According to the information and explanations given to us and on the basis of our examination
of the books of account, the Company has not granted loans, secured or unsecured, to
companies, firms or other parties covered in the register maintained under section 189 of the
Act. Consequently, the provisions of clauses 3(iii) are not applicable.

(iv) In our opinion and according to the information and explanations given to us, the Company
has not granted any loan, make any investment and give guarantees or security during the
year which requires compliance under section 185 and 186 of the Companies Act, 2013 in
respect of grant of loans, making investments and extending guarantees and securities.

v) In our opinion and according to the information and explanations given to us, the Com

I pini d rding to the inf i d explanations gi the Company
has not accepted deposits or amounts deemed to be deposits. Hence reporting under
paragraph 3(v) is not applicable.

(vi) As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried
on by the company.

(vii) a) According to the information and explanations given to us, and in our opinion, the
Company has been regular in depositing with the appropriate authorities the undisputed
statutory dues in the case of Provident Fund, Employees’ State Insurance, Income-Tax, Goods
Service Tax, Customs Duty, Cess and any other material statutory dues applicable to it. To the
best of our knowledge and according to the information and explanations given to us, there
are no arrears of outstanding statutory dues as at March 31, 2025 for a period of more than six
months from the date they became payable.

b) According to the information and explanation given to us, there are no dues of income tax,
sales tax, service tax, and value added tax outstanding on account of any dispute.
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(viii) According to the information and explanations given to us and on the basis of our

(ix)

(i)

examination, there are no transactons not recorded in the books of account, which have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961. Accordingly paragraph 3 (viii) of the order is not applicable.

(a) According to information and explanations given to us and on the basis of our audit
procedures, the company has not defaulted in repayment of loans or other borrowings or in
the payment of interest thereon to any lender

(b) According to information and explanations given to us and on the basis of our audit
procedures, the company has not been declared wilful defaulter by any bank or financial
institution or other lender;

(c) According to information and explanations given to us and on the basis of our audit
procedures, the term loans have been applied for the purpose for which the loans were
obtained

(d) According to information and explanations given to us, the procedures performed by us
and on the basis of our overall examination of financial statements, prima facie no funds
raised on short term basis have been utilised for long term purposes

(e) According to the information and explanations given to us and on an overall examination
of the financial statements of the company, we report that the company has not taken any
funds from any entity or person on account of or to meet the obligations of its associates or
joint ventures.

(f) According to the information and explanations given to us and procedures performed by
us, we report that the company has not raised loans during the year on the pledge of securities
held in its joint ventures or associate companies.

(a) In our opinion and according to the information and explanations given to us, the
Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, paragraph 3(x)(a) of the Order is
not applicable.

(b) In our opinion and according to the information and explanations given to us , the
company has not made any preferential allotment or private placement of shares or fully,
partially or optionally convertible debentures during the year. Accordingly, paragraph
3(x)(b) of the Order is not applicable.

(a) To the best of our knowledge and belief and according to the information and explanations
given to us by the Company, no material fraud by the company or any fraud on the company
by its officers and employees has been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act l cen filed in
"h '4.5,\
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Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government during the year and up to the date of this report.

(c) As represented by the management, there are no whistle-blower complaints received by
the company during the year.

(xii) The company is not a Nidhi Company and hence provisions of clause 3 (xii) of the Order are
not applicable to the Company

(xiii) In our opinion and according to the information and explanations given to us, the transactions
with related parties are in compliance with section 177 and section 188 of the Companies Act,
2013 where applicable and the details have been disclosed in the financial statements as
required by the applicable Indian Accounting Standard.

(xiv) (a) In our opinion and based on our examination the company has an internal audit system
commensurate with the size and nature of its business;

(b) We have considered the Internal Audit reports of the company issued during the year
and till date for the purpose of audit.

(xv) The Company has not entered into any non-cash transactions with the Directors or any persons
connected with him. Accordingly, provisions of clause 3(xv) of the Order are not applicable.

(xvi) a) The Company is not required to be registered under Section 45-1A of Reserve Bank of India
Act, 1934. Hence, provisions of clause 3(xvi)(a) of the Order are not applicable to the
Company

b) According to the information and explanations given to us and on the basis of our
examination, the company has not conducted any Non- Banking Financial or Housing
Finance activities and accordingly provisions of clause 3(xvi)(b) of the Order are not
applicable to the Company

¢} According to the information and explanations given to us and on the basis of our
examination, the company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India and hence provisions of clause 3(xvi)(c) and
(d) of the Order, are not applicable to the Company

(xvii) The company has incurred cash losses of Rs. 451.86 Lakhs in the financial year.

(xviii) The company has appointed the first statutory auditors during the year and accordingly
reporting under clause 3(xviii) is not applicable.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements,
our knowledge of the Board of Directors and management plans, we are of the opinion that
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no material uncertainty exists as on the date of the audit report that company is capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.

(xx) The company is not required to spend in pursuance of its corporate social responsibility
during the financial year. Hence provisions of clause 3(xx)(a) and (b) of the Order are not
applicable to the Company.

(xxi) In our opinion and according to the information and explanations given to us, the Company
does not have investments in subsidiaries \ associates or joint venturecompanies;
Accordingly, paragraph 3(xxi) of the order is not applicable.

CHARTERED ACCOUNTANT
MEMBERSHIP NO: 021783

UDIN: 25021789BEMUKYS8926
Place: Chennai

Date: 28/05/2025
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 3(f) under Report on Other Legal and Regulatory Requirements of our report of even
date to the members of TECKSK PROJECTS PRIVATE LIMITED on the financial statements of the Company for
the year ended March 31, 2025).

Report on the Internal Financial Controls over financial reporting under Clause (i) of
Section 143(3) of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of TECKSK PROJECTS
PRIVATE LIMITED (“the Company”) as of March 31, 2025 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (‘ICAI'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to respective company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
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audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the Standalone financial statements, whether due to fraud

or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting
with reference to these standalone financial statements of the Company.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
Standalone financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes those
policies and procedures that:

1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company;

2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made
only in accordance with authorizations of management and directors of the Company; and

3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company's assets that could have a material effect on
the Standalone financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate be
conditions, or that the degree of compliance with the policies or procedure
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2025, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the

Institute of Chartered Accountants of India.
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Y(TECKSK

Statement of Balance Sheet for the year ended 31.03.2025

Particular Mote No. | Year Ended March 31, 2025 | Year Ended March 31, 2024
I. ASSETS Rupees in Lakhs Rupees in Lakhs
(1) Non-Current Assets
(a) Property, Plant and Equipment 3 14.39 1.26
b. Investment Property
c. Intangible Assels
(2) Current Assets
a. Invenlonies 4 155.59 117.37
b. Financial Assets
(i)Trade Receivables 5 155.22 96.04
(i) Cash and Cash Equivalents & 3.96 27.67
c. Other Current Assets 7 118.87 18.08
TOTAL ASSETS 448.03 260.41

|Il. EQUITY AND LIABILITIES
(1) Shareholders' Funds

(a) Equity Share Capital 8 2.04 1.00
(b} Other Equity 9 (276.07) 16.83
LIABILITIES

(2) Non-Current Liabilities
a. Financial Liabilities

(i) Long Term Borrowings 10 28.03 34.97
b. Deferred Tax Liability 11 0.09 0.09
(3) Current Liabilities
{a) Financial Liabilities

(i) Short Term Borrowings 12 239.56 i
{ii} Trade Payables 13 146.38 43.82
(b) Other Current Liabilities 14 308.01 163.90
TOTAL EQUITY AND LIABILITIES 448.03 260.41
The notes are an integral part of these Financial statements.
For and on behalf of the board
el ) @’?
5.RAMESH USHA RAMESH
Director Director
DIN: DIN: DDO52842 DIN: 00053451
Place: Chennai

Date : 28.05.2025

TECKSK PROJECTS PVT LTD
Corporate Office: Gokul Arcade, Il rd. Floor, Regd office: W-D-B-16 T5 No:181, Tamil Mandram
Mo:2, Sardar Patel Road, Street, Namakkal-637 001, Tamil Nadu,

India Adyar, Chennai -600 020,
Tamil Nadu. India
Ph: +91 986608898

CIN: U45203TN2021PTC144366.
E Mail: info@tecksk.com [ solutions@tecksk.com Web Site: www.tecksk.com



Y(TECKSK

Statement of profit and loss for the year ended March 31, 2025

Particula Note | Year Ended March| Year Ended March
No. 31, 2028 31, 2024
Ruipad in Lakhs Rupees in Lakhs
1 Revenue from operation 15 54323 911.56
n Other Income 16 0.61 .
1] Total Income (I+l} 643,84 91196
w EXPENSES
Cost of materials consumed) Services 17 384,42 328.27
Employee benefits expenses 18 680.05 51048
Finance costs 15 6.50 001
Depreciation and amortization expenses 20 162 0.43
Other expenses 1 20.80 1189
Total expenses (V] 108570 B52.09
v Profit/{Loss| before exceptional items and tax [V-IV) 451.86) 5987
Vi |Exceptional ltems
Wil |Profit/{Loss] before tax [V-vi) (451.85) 59.87
Wil Tax expenie:
L Cufrent Tax 555
1. Earlier year Tax B.42
3. Deferred Tax 0up3
Total 139
- z:!;l {Loss) for the period from continuing operations (Vi (451.86) isas

X Profit / (Loss) from discontinued operations
xl Tan expense of discontinued operations

X Profit/{Loss) from Discontinued operations (after tax) (X-XI1)

il Profit / {Loss) for the period (X«XH) (451 86] 45 88

Xn | Cther Comprehensive Income

A i) items that will not be reclassified to profit of loss

(ii] ncome tax relating to items that will not be reclassified

o profit or loss

B (i) tems that will be recloassified to profit or loss

(i) Income tax relating to items that will be reclassified 1o

profit or koss

Total

Total Comprehensive Income for the periad (XI5+X1V)

o 11Cnmpm.in; Profit lsss and Other Comprehensive Income [451.85) 45.58
for the period)

Xl |Earnings per equity shase [for continuing operation):

(1) Basic 22 |56.48] 458.83

(2) Diluted

¥Vl |Earmings per equity share (for discontinuing operation):

(1) Basic

(2) Diluted

Earning per equity shaqe (for discontinued & continuing
|operations)

(1) Basic (56.48) 458,83
(2] Diluted

L]
The notes are an integral part of these Financial statements.

For and on behalf of the board
qpzec e — |
|
S.RAMESH USHA RAMESH
Dirgcror Director /
[HM: 00052842 DiN: Q0053451
[E.Tf byl UDHN: 25021789BMUKYZE926
TECKSK PROJECTS PVT LTD
Corporate Office: Gokul Arcade, Il rd. Floor, Regd office: W-D-B-16 T5 No:181, Tamil Mandram
No:2, Sardar Patel Road, Street, Namakkal-637 001, Tamil Nadu,
India Adyar, Chennai -600 020,
Tamil Madu. India
Ph: +91 986608898
CIN: U45203TN2021PTC144366.

E Mail: info@tecksk.com / solutions@tecksk.com Web Site: www.tecksk.com



Y(TECKSK

Statement of Cash flows for the year ended March 31, 2025

{Rupees in Lakhs )|

Year ended March 31, 2025 Year ended March 31, 2024

CASH FLOW STATEMENT

A.CASH FLOW FROM OPERATIONS

Profit before Tax

Less:- Provision for Taxation

Less:- Minority portion

Met Profit after Tax and extra ordinary items.
Adjustments for

Depreciation

Profit on sale of fixed assets
Interest/Dividend

Operating profit before working capital
(Increase]/Decrease in Sundry Debtors
{Increase)/Decrease in Inventories and other current assets
{Increase)/Decrease in Loans and Advances
Decrease in preoperation expenses
Increase/|Decrease) in current liabilities

-451.86 45.88

-451.856 45,88

3.62 0.43

-448.24 46.31
-59.19 -63.87
-139.02 31.36

486.24 52.99

Cash Eeruerabed from %rau‘gi activities

(160.21) 65.79

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets

Sale of Fixed Assets

Purchase/Sale of Investments

Long term Loans and Advances

-16.75

Net cash Eneratedﬂ..l‘sed frpmﬁm Investing Activities

-16.75 -

C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issue of share capital

Decrease in minority interest

increase in Reserves and surplus owing to Change of subsidiaries
Proceeds from Borrowings (net)

Proceeds from working capital Loan

Repayment of finance lease liabilities

Dividend paid

Met cash generated/used in Financing activities

160.00

6.75 66,72

153.25 {66.72)

MNet increase in cash and cash equivalents

{23.71) 0.07

Cash and cash Equivalents (Opening Balance)
Cash and cash Equivalents (Clasing Balance)

27.67 17.60
3.96 271.67

The notes are an integral part of these Financial statements.

For and on behalf of the board

S5.RAMESH USHA RAMESH
Director Director
DIN: DDO52842 DIN: DOO53451
Place: Chennai

Date : 28.05.2025

~
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Tamil Nadu. India
Ph: +91 986608898

CIN: U45203TN2021PTC144366.
E Mail: info@tecksk.com / solutions@tecksk.com

Regd office: W-D-B-16 TS No:181, Tamil Mandram
Street, Namakkal-637 001, Tamil Nadu,
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A.Equity Share Capital
Current Reporting Period

(1)

( Rs. In Lakhs )

(2)

Balance at the beginning of the Changes in Equity Share Capital |Restated balance at the beginning| Changes in equity share capital Balance at the end of the
current reporting period due to period errors of the current reporting period during the current year current reporting period
1.000 0 0 1.04 2.04
|Previous Reporting Period

Balance at the beginning of the
previous reporting period

Changes in Equity Share Capital
due to period errors

Restated balance at the beginning
of the previous reporting period

Changes in equity share capital
diring the previous year

Balance at the end of the
previous reporting period

1.000

0

1.00




{ Rs. In Lakhs )

Reserves and Surplus | Rs. In Lakhs ) - Current Reporting period

Equity Exchange | Other
Equity Detn
Share  |component Other Instrument hu::m Effective d"ﬁ:lm h::'r
application of Caphtal | ies s through Portion of V| =
money | compound | Total I Retained Earnings|  Other ¢ Cash Total
Premiun | Specily Other Surplus the financlal | enshe
pending | financial | Reserve Comprehe Flow
i - Y nature | ke Compreh H statements | Income
g e ensive of aforeign | (Specity
Income operation | nature)
|Balance at the beginning of the cutrent reporting pericd 16.83| 16.830
| Changes in accounting policy or prios period emors e 0.000
Restated balance at the beginning of the current reporting I
iod 0.00] 0.000
F;a Comprehensive Income for current year -451.86] -451,860
|oivigenas 0,00 0.000
Transfer to retained earnings 158.96] . 158.960
Any other change (to be Speciiied ) 0.00 - 0.000
Balance at the end of the current reponting period = = - -276.07 -276.070
Reserves and Surplus [ Rs. In Lakhs ) - Pervious Reporting period
Equity Exchange | Other
Equity Debt
Share |component i Instrument Imn;m Effective duh:.m H::‘:'
application of Capital . & through Portion of A \ranslating
money | compound | Total { Retained Eamnings| Other . Cash i b Total
sendieg: | tnsscist | Ressrve Premiun | Specity Comprelon Other Flow Surplus the financial | ensive
by nature ) nsive | COMPreh statements | Income
3 Income Sha TAM T | Pechy
Income operation | nature)
Balance at the beginning of the current reporting period & . I -20.05 ) ) F ) -29.050
|Changes in accounting policy or prior period efrors - ks 5 0.000|
!nmmu balance at the beginning of the current reporting y i
period 0.00 0.000
Total Comprehensive Income for currant year 45,88 - » 45.880)
Dividends - 0.00 0.000}
Transtes to retained earnings 0.00 B - - - 0.000]
Any other change (1o be Specified ) 0.00] - 0.000]
[Balance at the end of the current reporting period . . - - - 16.83] - - 16.830)




Techksk Projects Private Limited
Notes to the Ind AS Financial statements for the year ended March 31, 2025.

1. Corporate information

Techksk Projects Private Limited (“the company) was incorporated on 28% June 2021. The
Company is engaged in the Supply of technical manpower to power plants.

2. Summary of significant accounting policies
a) Basis of preparation and compliance with Ind AS

The financial statements have been prepared in accordance with Ind AS notified under
the Companies (Indian Accounting Standards) Rules, 2015. Up to the year ended March
31, 2021, the Company prepared its financial statements in accordance with the
requirements of previous GAAP, which includes Standards notified under the Companies
(Accounting Standards) Rules, 2006.

These financial statements were approved for issue by the Board of Directors on
27t May 2025.

b) Basis of measurement

The Ind AS Financial Statements have been prepared on a going concern basis using
historical cost convention and on an accrual method of accounting, except for certain
financial assets and liabilities.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability
in an orderly transaction between market participants at the measurement date. The fair
value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:

+ In the principal market for the asset or liability, or
¢ In the absence of a principal market, in the most advantageous market for the asset or
liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market
participant’s ability to generate economic benefits by using the asset in its highest and
best use or by selling it to another market participant that would use the asset in its
highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and
for which sufficient data are available to measure fair value, maximising the use of
relevant observable inputs and minimizing the use of unobservable inputs.



Techksk Projects Private Limited
Notes to the Ind AS Financial statements for the year ended March 31, 2025.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy, described as follows, based on
the lowest level input that is significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or
liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the
fair value measurement is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the
fair value measurement is unobservable

For the purpose of fair value disclosures, the Company has determined classes of assets
and liabilities on the basis of the nature, characteristics and risks of the asset or liability
and the level of the fair value hierarchy as explained above.

c¢) Functional and presentation currency

These Ind AS Financial Statements are prepared in Indian Rupee which is the Company’s
functional currency. All financial information presented in Rupees.

d) Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-
current classification.

An asset is treated as current when it is:

e Expected to be realized or intended to sold or consumed in normal operating cycle

* Held primarily for the purpose of trading

» Expected to be realized within twelve months after the reporting period, or

+ Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.

All other assets are classified as non-current.
A liability is current when:

» [t is expected to be settled in normal operating cycle.

e It is held primarily for the purpose of trading.

e It is due to be settled within twelve months after the reporting period, or

e There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period.

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.
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Notes to the Ind AS Financial statements for the year ended March 31, 2025.
The operating cycle is the time between the acquisition of assets for processing and their
realization in cash and cash equivalents. The Company has identified twelve months as
its operating cycle.

e) Revenue Recognition

(i) Sale of goods:

Revenue from the sale of goods is recognised when the goods are dispatched or appropriated in
accordance with the terms of sale at which time the title and significant risks and rewards of
ownership pass to the customer. Revenue is recognised when collectability of the resulting
receivable is reasonably assured.

Revenue is reduced for estimated customer returns, commissions, rebates and discounts, and
other similar allowances.

(ii) Rendering of services:

Revenue from services is recognised when the services are rendered in accordance with
the specific terms of contract and when collectability of the resulting receivable is
reasonably assured.

(iii) Other Operating Revenues:

Other operating revenues comprise of income from ancillary activities incidental to the
operations of the Company and is recognised when the right to receive the income is
established as per the terms of the contract.

(iv)] Dividend and interest income

Dividend income from investments is recognised when the Company's right to receive
payment has been established (provided that it is probable that the economic benefits will
flow to the Company and the amount of income can be measured reliably).

Interest income is accrued on a time basis, by reference to the principal outstanding and
at the effective interest rate applicable (provided that it is probable that the economic
benefits will flow to the Company and the amount of income can be measured reliably).

f) Property, plant and equipment

i). Cost model is adopted for Property, Plant and Equipment. The cost of an item of
property, plant and equipment is recognised as an asset if, and only if (a) it is
probable that future economic benefits associated with the item will flow to the
entity and (b) the cost of the item can be measured reliably.

ii). The cost of property, plant and equipment comprises its purchase price net of
any trade discounts and rebates, any non-refundable import duties and other
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Notes to the Ind AS Financial statements for the year ended March 31, 2025.
taxes, any directly attributable expenditure on making the asset ready for its
intended use by the Management, including relevant borrowing costs for
qualifying assets and any expected costs of decommissioning.

iii). Subsequent costs are included in the asset’s carrying amount or recognised as
a separate asset, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the Company and the cost of the item
can be measured reliably. The carrying amount of any component accounted for
as a separate asset is derecognised when replaced. Expenditure incurred after the
property, plant and equipment have been put into operation, such as repairs and
maintenance, are charged to Statement of Profit and Loss in the period in which
the costs are incurred.

iv). An item of property, plant and equipment is derecognized upon disposal or
when no future economic benefits are expected to arise from the continued use of
the asset. Any gain or loss arising on the disposal or retirement of an item of
property, plant and equipment is determined as the difference between the sale
proceeds and the carrying amount of the asset and is recognized in Statement of
Profit and Loss.

v). Property, plant and equipment except frechold land held for use in the
production, supply or administrative purposes, are stated in the financial
statements at cost less accumulated depreciation and accumulated impairment
losses, if any. Freehold or Lease hold land is stated at historical cost.

Depreciation

Based on a technical assessment and a review of past history of asset usage, Management
of the Company has not revised its useful lives to those referred to under Schedule II to
the Companies Act, 2013 (as amended).

Depreciation on property, plant and equipment and leasehold improvements is provided
on written down value method, using the rates in the manner prescribed.

Years
Motor Vehicle 10
Computer 6
Furniture and fittings 10
UPS - Office 6
Building 15

g) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and
a financial liability or equity instrument of another entity.
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Financial assets
Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets
not recorded at fair value through statement of profit and loss, transaction costs that are
attributable to the acquisition of the financial asset. Purchases or sales of financial assets
that require delivery of assets within a time frame established by regulation or convention
in the market place (regular way trades) are recognised on the trade date, i.e., the date
that the Company commits to purchase or sell the asset.

Subsequent measurement
Subsequent measurement of financial assets is described below -

Debt instruments at amortised cost
A ‘debt instrument' is measured at the amortised cost if both the following conditions are
met:

a) The asset is held within a business model whose objective is to hold assets for
collecting contractual cash flows, and i

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised
cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking
into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortization is included in finance income in the
statement of profit and loss. The losses arising from impairment are recognised in the
statement of profit and loss. This category generally applies to trade and other
receivables.

Debt instrument at FVTOCI (Fair Value Through Other Comprehensive Income)
A ‘debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash
flows and selling the financial assets, and
b) The asset's contractual cash flows represent SPPL.

Debt instruments included within the FVTOCI category are measured initially as well as
at each reporting date at fair value. Fair value movements are recognized in the Other
Comprehensive Income (OCI). However, the Company recognizes interest income,
impairment losses & reversals and foreign exchange gain or loss in the P&L. On
derecognition of the asset, cumulative gain or loss previously recognised in OCI is
reclassified from the equity to P&L. Interest earned whilst holding FVTOCI debt
instrument is reported as interest income using the EIR method.



Techksk Projects Private Limited
Notes to the Ind AS Financial statements for the year ended March 31, 2025.

Debt instrument at FVTPL (Fair Value Through Profit and Loss)

FVTPL is a residual category for debt instruments. Any debt instrument, which does not
meet the criteria for categorization as at AMORTIZED COST or as FVTOCI, is classified as
at FVTPL. In addition, the Company may elect to designate a debt instrument, which
otherwise meets amortized cost or FVTOCI criteria, as at FVTPL. However, such election is
allowed only if doing so reduces or eliminates a measurement or recognition inconsistency
(referred to as ‘accounting mismatch’). The Company has designated its investments in
debt instruments as FVTPL. Debt instruments included within the FVTPL category are
measured at fair value with all changes recognized in the P&L.

Financial Assets - Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of

similar financial assets) is primarily derecognised (i.e. removed from the Company's

balance sheet) when:

« The rights to receive cash flows from the asset have expired, or

e The Company has transferred its rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full without material delay to
a third party under a ‘passthrough’ arrangement; and either (a) the Company has
transferred substantially all the risks and rewards of the asset, or (b) the Company
has neither transferred nor retained substantially all the risks and rewards of the
asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has
entered into a pass-through arrangement, it evaluates if and to what extent it has
retained the risks and rewards of ownership. When it has neither transferred nor retained
substantially all of the risks and rewards of the asset, nor transferred control of the asset,
the Company continues to recognise the transferred asset to the extent of the Company's
continuing involvement. In that case, the Company also recognises an associated liability.
The transferred asset and the associated liability are measured on a basis that reflects the
rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is
measured at the lower of the original carrying amount of the asset and the maximum
amount of consideration that the Company could be required to repay.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies Expected Credit Loss (ECL) model
for measurement and recognition of impairment loss on the financial assets that are debt
instruments, and are measured at amortised cost e.g., loans, debt securities, deposits
and trade receivables or any contractual right to receive cash or another financial asset
that result from transactions that are within the scope of Ind AS 18.

The Company follows 'simplified approach’ for recognition of impairment loss allowance
on trade receivables. The application of simplified approach does not require the
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Company to track changes in credit risk. Rather, it recognises impairment loss allowance
based on lifetime ECLs at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the
Company determines that whether there has been a significant increase in the credit risk
since initial recognition. If credit risk has not increased significantly, 12-month ECL is
used to provide for impairment loss. However, if credit risk has increased significantly,
lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves
such that there is no longer a significant increase in credit risk since initial recognition,
the Company reverts to recognising impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over
the expected life of a financial instrument. The 12-month ECL is a portion of the lifetime
ECL which results from default events that are possible within 12 months after the
reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in
accordance with the contract and all the cash flows that the entity expects to receive (i.e.,
all cash shortfalls), discounted at the original EIR.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as
income,/ expense in the statement of profit and loss. This amount is reflected under the
head 'other expenses' in the statement of profit and loss. The balance sheet presentation
for various financial instruments is described below:

« Financial assets measured as at amortised cost: ECL is presented as an allowance,
i.e., as an integral part of the measurement of those assets in the balance sheet. The
allowance reduces the net carrying amount. Until the asset meets write-off criteria, the
Company does not reduce impairment allowance from the gross carrying amount.

e Debt instruments measured at FVTPL: Since financial assets are already reflected at
fair value, impairment allowance is not further reduced from its value. The change in
fair value is taken to the statement of Profit and Loss.

e Debt instruments measured at FVTOCI: Since financial assets are already reflected
at fair value, impairment allowance is not further reduced from its value. Rather, ECL
amount is presented as 'accumulated impairment amount’ in the OCL

For assessing increase in credit risk and impairment loss, the Company combines
financial instruments on the basis of shared credit risk characteristics with the objective
of facilitating an analysis that is designed to enable significant increases in credit risk to
be identified on a timely basis.

The Company does not have any purchased or originated credit-impaired (POCI) financial
assets, i.e., financial assets which are credit impaired on purchase/ origination.
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Financial liabilities - Recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value
through statement of profit and loss, loans and borrowings, payables, or as derivatives
designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and
borrowings including bank overdrafts, financial guarantee contracts and derivative
financial instruments.

The measurement of financial liabilities depends on their classification, as described
below:

*Financial liabilities at fair value through statement of profit and loss:

Financial liabilities at fair value through statement of profit and loss include financial
liabilities held for trading and financial liabilities designated upon initial recognition as at
fair value through statement of profit and loss. Financial liabilities are classified as held
for trading if they are incurred for the purpose of repurchasing in the near term. This
category also includes derivative financial instruments entered into by the Company that
are not designated as hedging instruments in hedge relationships as defined by Ind AS
109. Separated embedded derivatives are also classified as held for trading unless they
are designated as effective hedging instruments.

« Gains or losses on liabilities held for trading are recognised in the statement of profit
and loss.

Financial liabilities designated upon initial recognition at fair value through statement of
profit and loss are designated as such at the initial date of recognition, and only if the
criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/
losses attributable to changes in own credit risk are recognized in OCI. These gains/
losses are not subsequently transferred to statement of profit and loss. However, the
Company may transfer the cumulative gain or loss within equity. All other changes in fair
value of such liability are recognised in the statement of profit and loss. The Company
has not designated any financial liability as at fair value through statement of profit and
loss.

* Loans and Borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently
measured at amortised cost using the effective interest rate (hereinafter referred as EIR)
method. Gains and losses are recognized in statement of profit and loss when the
liabilities are derecognised as well as through the EIR amortization process.

Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is
included as finance costs in the statement of profit and loss.
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Financial liabilities — Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the
same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the derecognition
of the original liability and the recognition of a new liability. The difference in the
respective carrying amounts is recognised in the statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the
balance sheet if there is a currently enforceable legal right to offset the recognised
amounts and there is an intention to settle on a net basis, to realise the assets and settle
the liabilities simultaneously.

h) Cash and Cash equivalents and cash flow statement

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and
short-term deposits with an original maturity of three months or less, which are subject
to an insignificant risk of changes in value.

Cash flows are reported using indirect method as set out in Ind AS -7 “Statement of Cash
Flows”, whereby profit / (loss) before tax is adjusted for the effects of transactions of non-
cash nature and any deferrals or accruals of past or future cash receipts or payments.
The cash flows from operating, investing and financing activities of the Company are
segregated based on the available information.

i) Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an
asset that necessarily takes a substantial period of time to get ready for its intended use
or sale are capitalised as part of the cost of the asset. All other borrowing costs are
expensed in the period in which they occur. Borrowing costs consist of interest and other
costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also
includes exchange differences to the extent regarded as an adjustment to the borrowing
costs.

j) Impairment of Non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an
asset may be impaired. If any indication exists, or when annual impairment testing for an
asset is required, the Company estimates the asset’s recoverable amount. An asset’s
recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) fair value
less costs of disposal and its value in use. Recoverable amount is determined for an
individual asset, unless the asset does not generate cash inflows that are largely
independent of those from other assets or groups of assets. When the carrying amount of
an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is
written down to its recoverable amount.
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In assessing value in use, the estimated future cash flows are discounted to their present
value using a post-tax discount rate that reflects current markt assessments of the time
value of money and the risks specific to the asset. In determining fair value less costs of
disposal, recent market transactions are taken into account. If no such transactions can
be identified, an appropriate valuation model is used. These calculations are corroborated
by valuation multiples, quoted share prices for publicly traded companies or other
available fair value indicators.

When it is not possible for the company to estimate the recoverable amount of an
individual asset, the company estimates the recoverable amount of the CGU to which the
asset belongs.

Impairment losses of continuing operations, including impairment on inventories, are
recognised in the statement of profit and loss.

k) Inventories

Inventories are valued at the lower of cost and net realizable value except scrap and by
products which are valued at net realisable value.

Net realisable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and the estimated costs necessary to make the sale.

Obsolete inventories are identified and written down to net realisable value. Slow moving
and defective inventories are identified and provided to net realisable value.

1) Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

(a) Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs
from 'profit before tax' as reported in the consolidated statement of profit and loss
because of items of income or expense that are taxable or deductible in other years and
items that are never taxable or deductible. The Group’s current tax is calculated using tax
rates that have been enacted or substantively enacted by the end of the reporting period.

(b) Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of
assets and liabilities in the financial statements and the corresponding tax bases used in
the computation of taxable profit. Deferred tax liabilities are generally recognised for all
taxable temporary differences. Deferred tax assets are generally recognised for all
deductible temporary differences to the extent that it is probable that taxable profits will
be available against which those deductible temporary differences can be utilized. Such
deferred tax assets and liabilities are not recognized if the temporary difference arises
from the initial recognition (other than in a business combination) of assets and liabilities
in a transaction that affects neither the taxable profit nor the accounting profit. In
addition, deferred tax liabilities are not recognised if the temporary difference arise front
the initial recognition of goodwill.
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Deferred tax assets arising from deductible temporary differences associated with such
investments and interests are only recognised to the extent that it is probable that there
will be sufficient taxable profits against which to utilise the benefits of the temporary
differences and they are expected to reverse in the foreseeable future.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period
and reduced to the extent that it is no longer probable that sufficient taxable profits will
be available to allow all or part of the asset to be recovered.

m) Employee Benefits:

Short Term, Employee Benefits

All employee benefits falling due wholly within twelve months of rendering the services are
classified as short term employee benefits, which includes benefits like salaries and
performance incentives and are recognized as expenses in the period in which the
employee renders the related services.

Post-employment benefits
Company is not having the minimum strength to cover under contributions to any
employee benefit/welfare fund and Gratuity schemes.

n) Provision for liabilities and charges, Contingent liabilities and contingent assets

The assessments undertaken in recognising provisions and contingencies have been made
in accordance with the applicable Ind AS. Provisions represent liabilities to the Company
for which the amount or timing is uncertain. Provisions are recognized when the
Company has a present obligation (legal or constructive), as a result of past events, and it
is probable that an outflow of resources, that can be reliably estimated, will be required to
settle such an obligation. If the effect of the time value of money is material, provisions
are determined by discounting the expected future cash flows to net present value using
an appropriate pre-tax discount rate that reflects current market assessments of the time
value of money and, where appropriate, the risks specific to the liability. Provisions are
reviewed at each reporting date and are adjusted to reflect the current best estimate.

The Company has significant capital commitments in relation to various capital projects
which are not recognized on the balance sheet. In the normal course of business,
contingent liabilities may arise from litigation and other claims against the Company.
Guarantees are also provided in the normal course of business. There are certain
obligations which management has concluded, based on all available facts and
circumstances, are not probable of payment or are very difficult to quantify reliably, and
such obligations are treated as contingent liabilities and disclosed in the notes but are not
reflected as liabilities in the financial statements. Although there can be no assurance
regarding the final outcome of the legal proceedings in which the Company involved, it is
not expected that such contingencies will have a material effect on its financial position or

profitability.

Contingent assets are not recognised but disclosed in the financial statements when an
inflow of economic benefits is probable.
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o) Foreign currency transactions

In the financial statements of the Company, transactions in currencies other than the
functional currency are translated into the functional currency at the exchange rates
ruling at the date of the transaction. Monetary assets and liabilities denominated in other
currencies are translated into the functional currency at exchange rates prevailing on the

reporting date. Non-monetary assets and liabilities denominated in other currencies and
measured at historical cost or fair value are translated at the exchange rates prevailing on
the dates on which such values were determined.

All Exchange difference arising on settlement / conversion of foreign currency monetary
items are included in the statement of profit and loss.

p) Earnings per share (EPS)

Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period. The weighted average number of equity shares
outstanding during the period is adjusted for events such as bonus issue, bonus element
in a rights issue, share split and reverse share split that have changed the number of
equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the
period attributable to equity shareholders and the weighted average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity
shares.

q) Use of Estimates and Judgments

The preparation of the financial statements in conformity with Ind AS requires
management to make judgements, estimates and assumptions that affect the application
of accounting policies and the reported amounts of assets, liabilities, income, expenses
and disclosures of contingent assets and liabilities at the date of these financial
statements and the reported amounts of revenues and expenses for the years presented.
Actual results may differ from these estimates under different assumptions and
conditions.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised and
future periods affected.

In particular, information about significant areas of estimation uncertainty and critical
judgments in applying accounting policies that have the most significant effect on the
amounts recognized in the financial statements are elaborated in note no. 25.
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Note No. 3
Property, Plant & Equipment
(Ks in Lakhs)
Particulars Gross Carrying Amount Depreciation/ Amortization Net Carrying Amount
01.04.2024 | Addition | 31.03.2025 tpte g Upto 31.03.2025 | 31.0
o e 31.03.2024 n:h‘ 31.03.2025 i 03.2024
year
Office
Sanilpaet 1.07 12.38 13.45 0.42 1.22 1.64 1181 0.65
Computers
A itiaitee 1.40 1.52 2.92 0.79 0.44 1.23 1.69 0.61
Furniture
& Bt = 0.37 0.37 . 0.04 0.04 0.33
Vehicles - 0.23 0.23 0.003 0.003 0.22
Tools &
Tackles 1.89 1.89 1.89 1.89 - -
Intangible
piecds 2 0.28 0.28 0.03 0.03 0.25 -
Electrical
Fittings 0.10 0.10 0.005 0.01 0.09 =
Total 2.47 16.77 18.03 1.21 3.62 4.83 14.39 1.26
Note: 4
Current Assets - Inventories
{Rs in Lakhs)
As at March 31, As at March 31,
Partioular 2025 2024
Inventories 155.59 117.37
Total 155.59 117.37
Note: 5
Financial Asset — Current: Trade Receivables
(Ks in Lakhs)
As at March 31, As at March 31,
Particular 2025 2024
Trade Receivables 155.22 96.04
Total 155,22 96.04
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Note: 6
Financial Asset — Current: Cash and Cash Equivalents
{Rs in Lakhs|
As at March 31, As at March 31,
Particulars 2025 2024
Balances with banks:
'- on current account 3.60 27.67
'- Cheque on hand
'- Deposits with original maturity of less
than three months
Cash on hand 0.36 0.00
Total 3.96 27.67
Note: 7
Financial Asset — Current: Others
{Rs in Lakhs)
icul As at March 31, As at March 31,
2025 2024
Advances recoverable in Kind
Considered good 35.62 0.59
Deposits 25.69 -
Loans and Advances 36.66 £
Tds and Tes Credit FY 2024-25 14.31 >
Tds Receivable fy 23-24 2.79 -
IT Refund FY 23-24 10.91
Mat Credit 3.79 3.79
Total 118.87 18.08
Note: 8
Share Capital
— (Rs in Lakhs)
1. Share Capital As at March 31, 2025 As at March 31, 2024
Authorized share Capital Rs. Rs.
50,000 equity shares of Rs 10/- each 10.00 1.00
1.00
(Rsin
Issued, Subscribed and fully paid up shares Lakhs)
10,000 Equity shares of Rs. 10/- each 2.04 1.00
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Total Issued, Subscribed and fully paid-up share

capital 2.04 1.00
a. Share Application Money Pending Allotment - NIL
(Rsin
Lakhs)
As at March 31, 2025 As at March 31, 2024
Equity Shares
No. Rs No. Rs
At the beginning of the period 10,000 1.00 10,000 1.00
Issued during the period 10,410 1.04 - -
Outstanding at the end of the period 20,410 2.04 10,000 1.00
c. Terms/rights attached to equity shares
(Rs in
Lakhs)
31-03-2025 31-03-2024
d. Details of shareholders holding more than 5%
shares in the Company No % Helding in the No % Holding
: class : in the class
Equity shares of Rs.10 each fully paid
Sujitha Divakaran 3000 14.70% 3000 30%
Dhanavel Ponni 3000 14.70% 3000 30%
Krishnaswamy Suresh Kumar Manikham 2000 9.8% 2000 20%
Sivaprakasam Kalpanadevi 2000 9.8% 2000 20%
M/s. Operational Energy group India limited 10410 51.0% -
Total 20410 100% 10000 100%
Note: 9
Other Equity
{Rs in Lakhs)
As at March 31, 2025 As at March 31, 2024
Particular
Rs. Rs.
Share Premium 158.96 0.00
Balance as at the beginning of the year 16.83 0.00
Profit for the year (451.86) 16.83
Total (276.07) 16.83
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Note: 10
Financial Liabilities — Current: Long Term Borrowings
(Es in Lakhs)
As at March 31, As at March 31,
RS 2025 2024
Loans from Related Parties 28.02 34.77
Note: 11
Financial Liabilities — Current: Deferred Tax Liability
(Rs in Lakhs]
As at March 31, As at March 31,
Particulars 2025 2024
Deferred Tax 0.09 0.09
Total 0.09 0.09
Note: 12
Financial Liabilities - Current: Short Term Borrowing
(Rs in Lakhs)
As at March 31, As at March 31,
Particulars 2028 2024
Short Term Borrowings 89.56 -
Loans from Operational Energy Group India Limited 150.00
Total 239.56 =
Note: 13
Financial Liabilities - Current: Trade Payable
(Rs in Lakhs)
As at March 31, As at March 31,
Particular 2025 2024
Total outstanding dues of micro enterprises r
and small enterprises 2
Total outstanding due of creditors other than
micro enterprises and small enterprises o 43.82
Total 146.38 43.82
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TRADE PAYABLES AGING SCHEDULE {Rs.in Lakhs)
Outstanding for the Following Periods from due date of Payment
Less than 1 1to2 2to3 More than Total
Particular Year Years Years 3 Years
MSME - - - -
Others 146.38 - - -
Disputed Dues-MSME -
Disputed Dues-Others -
Note: 14
Financial Liabilities — Current: Liabilities
{Rs in Lakhs]
As at March 31, As at March 31,
Particular 2025 2024
Duties and taxes 14.19 141.90
Audit Fee Payable 0.20
Advance Received from Customers 157.53
Expenses Payable 136.09 22.00
Total 308.01 163.90
Note: 15
Revenue from Operation
(Ks in Lakhs
For the Ended
Particular
“’“;‘;gh“' As at March 31, 2024
Sale of services 643.23 911.96
Total 643.23 911.96
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Note: 16
Other Income
(Rs in Lakhs)
For the year Ended
s As at March 31, 2025 *“tmh 2L
Interest on Fixed Deposit 0.23
Interest Income - IT refund 0.38 =
Total 0.61 -
Note: 17
Cost of Materials / Services
(Rs in Lakhs)
For the year Ended
As at March 31, 2028 | AsatMarch3l,
20249
Opening Stock 117.37 154.24
Purchases 162.09 163.69
Direct Expenses 260.56 127.71
Less: Closing Stock 155.59 117.37
Total 384.42 328.27
Note: 18
Employee Benefit Expense
(Rs in Lakhs)
For the year Ended
Particular As at March 31,2025 | °% “;‘é’:“ a1,
Direct Labour 489.10 441,20
Director Remuneration 45.00 7.00
Staff Salary 110.33 16.65
ESI & PF Expenses 24 .40 45.63
Staff welfare Expenses 11.23 -
Total 680.05 510.48
Note:19
Finance Costs
(Rs in Lakhs)
' For the year Ended
Particular As at March 31, 2025 As at March 31, 2024
Bank Charges 1.27 0.01
Interest Charges 5.53 i
Total 6.80 0.01
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Note: 20
Depreciation
(Rs in Lakhs)
For the year Ended
Particular As at March 31, As at March 31,
2025 2024
Office Equipment 1.22 0.15
Computers & printer 0.44 0.28
Furniture & Fixtures 0.04
Vehicles 0.003
Tools & Tackles 1.89
Intangible Asset 0.03
Electrical Fittings 0.005
Total 362 0.43
Note No. 21
Other Expenses
(Rs in Lakhs)
For the year Ended
Particular
As at March 31, 2025 | As at March 31, 2024
Audit Fees
- Statutory Audit 0.20 0.50
Rent 1.59 1.20
Travelling Expense 13.66 10.17
Office Maintenance - 0.20
Miscellaneous Expenses 5.35 0.19
GST Expenses = 0.37
Consulting Charges - 0.27
Total 20.80 12.89
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Note: 22
Earnings Per Share
(Rs in Lakhs)

As at March 31, 2025 | As at March 31, 2024
Particular

Net profit/ (loss) after tax for the year (Rs. In .451.86 45.88
crores)

Weighted number of ordinary shares for the
basic EPS

Nominal value of ordinary share (in Rs. Per
share)

Basic and Diluted earnings for ordinary 4 158
shares (in Rs. Per share) DR 83

Note: 23
Employee Benefits:

Company is not having the minimum strength to cover under contributions to provident fund.
However in future if the company expands and introduces benefit plans the impact of following
risk will be taken into account

1. Salary growth risk

2. Life expectancy risk/Longevity Risk
3. Interest rate risks

4. Inflation Risks

Note No: 24
Deferred tax Assets/liabilities

In view of low asset base, the timing difference resulting in Deferred Tax is low and is
insignificant and is not taken into account.

Note No: 25
RELATED PARTY DISCLOSURES
a) Name of related parties and description of relation:
(i) Operational Energy group India limited - Holding Company

b) Key management personnel

Si No. | Name Designation
1 Mr. 8. Ramesh Director
2 Mrs. Usha Ramesh Director

¢) Transaction with related parties
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d)

2025 2024

Operational Energy Group NIL NIL
India limited

Remuneration of Directors

No remuneration has been paid to the Directors

Note No: 26
FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Company's principal financial liabilities include trade and other payables. The
Company has various financial assets such as trade receivables and cash and short-term
deposits, which arise directly from its operations. The Company is exposed to market risk,
credit risk and liquidity risk. The Company’s senior management oversees the
management of these risks. The Company's senior management ensures that the
Company’s financial risk activities are governed by appropriate policies and procedures
and that financial risks are identified, measured and managed in accordance with the
Company'’s policies and risk objectives. The Board of Directors reviews and agrees policies
for managing each of these risks, which are summarized below.

Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument
will fluctuate because of changes in market prices. The Company has a budgetary system,
whereby costs are controlled in relation to the market price to ensue profitability.

Foreign currency risk

Foreign Currency exposures of the company are insignificant and hence the company
does not require any sort of hedging.

Credit risk

Credit risk refers to the risk of default on its obligation by the customer resulting in a
financial loss.

Liquidity risk

The Company's prime source of liquidity is cash and cash equivalents and the cash flow
generated from operations. The Company has no outstanding bank borrowings. The
Company believes that the available working capital is sufficient to meet its current
requirements. Accordingly, no liquidity risk is perceived.
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Note No: 27

CRITICAL ESTIMATES AND JUDGEMENTS IN APPLYING ACCOUNTING POLICIES:

The management believes that the estimates used in preparation of the financial
statements are prudent and reasonable. Information about estimates and judgements
made in applying accounting policies that have the most significant effect on the amounts
recognized in the financial statements are as follows:

(i) Property, plant and equipment and useful life of property, plant and equipment and
intangible assets

The carrying value of property, plant and equipment is arrived at by depreciating the
assets over the useful life of assets. The estimate of useful life is reviewed at the end of
each financial year and changes are accounted for prospectively.

(ii) Provisions and contingencies

The assessments undertaken in recognising provisions and contingencies have been
made in accordance with the applicable Ind AS. A provision is recognized if, as a result
of a past event, the Company has a present legal or constructive obligation that can be
estimated reliably, and it is probable that an outflow of economic benefits will be
required to settle the obligation. Where the effect of time value of money is material,
provisions are determined by discounting the expected future cash flows.

In the normal course of business, contingent liabilities may arise from litigation and
other claims against the Company. There are certain obligations which management
has concluded, based on all available facts and circumstances, are not probable of
payment or are very difficult to quantify reliably, and such obligations are treated as
contingent liabilities and disclosed in the notes but are not reflected as liabilities in
the financial statements. Although there can be no assurance regarding the final
outcome of the legal proceedings in which the Company involved, it is not expected
that such contingencies will have a material effect on its financial position or
profitability

(iii) Taxes

Deferred tax assets are recognised for tax shield on losses to the extent that it is
probable that taxable profit will be available against which the losses can be utilised.
Significant management judgement is required to determine the amount of deferred
tax assets that can be recognised, based upon the likely timing and the level of future
taxable profits together with future tax planning strategies.

Deferred tax assets on unabsorbed depreciation/business loss have been recognised
to the extent of deferred tax liabilities on taxable temporary differences available. It is
expected that any reversals of the deferred tax liability would be offset against the
reversal of the deferred tax assets. The Company has determined that it cannot
recognise deferred tax assets on the tax losses carried forward as it is not probable
that future taxable profit will be available against which the tax shield on losses and
the tax credits can be utilised.
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Note No: 28

Financial Ratios Analysis (Rs in
lakhs)
CURRENT PREVIOUS
YEAR YEAR
Types of Ratios Formula Ratio Ratio
(a) Current Ratio | Current Assets / Current Liabilities 0.95 1.26
(b) Return on PAT / Equity Shareholders Funds 1.65 2.57
Equity Ratio
(d) Net capital | Sales / Capital Employed -31.01 2.01
turnover ratio
e) Net profit ratio | Net profit (PAT)/ Sales -0.70 0.05
{f) Return on EBIT / Capital Employed 21.46 0.87
capital employed,

Note No: 29

CAPITAL MANAGEMENT:

The Company’s objectives when managing capital is to safeguard continuity, maintain a
strong credit rating and healthy capital ratios in order to support its business and provide
adequate return to shareholders through continuing growth and maximise the
shareholders’ value . The Company’s overall strategy remains unchanged from previous
year. The Company sets the amount of capital required on the basis of annual business
and long-term operating plans which include capital and other strategic investments. The
funding requirements are met through a mixture of equity, internal fund generation and
borrowed funds.. The Company’s policy is to use short term and long term borrowings to
meet anticipated funding requirements. The Company monitors capital on the basis of the
net debt to equity ratio. The Company is not subject to any externally imposed capital
requirements. Net debt are long term and short term debts as reduced by cash and cash
equivalents (including restricted cash and cash equivalents) and short-term investments.
Equity comprises share capital and free reserves (total reserves excluding cash flow
hedges, debenture redemption reserve and capital reserve]. The following table

summarizes the capital of the Company:
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Particulars March 31, 2025 March 31, 2024
Share Capital 2.04 1.00
Free Reserves -276.07 16.83
Equity (A) -274.03 17.83
Cash and cash equivalents 3.96 27.64
Short term investments = -
Total Cash (B) 3.96 27.64
Short term borrowings 239.56 .
Long term borrowings 28.03 34.77
Current Maturity of Long term y =

;nrt:l debt (c) 267.59 34.77
Net debt (D=(C-B) 263.63 7.13
Net debt to equity ratio (E=D/A) -0.96 0.40

For and on behalf of the board
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