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INDEPENDENT AUDITORS' REPORT

To
The Members of PACIFIC TECHMCAL SERVICES INDIA PRMTE LIMITED

REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL STATEMENTS

We have audited the accompanying standalone firnncial statements of PACIFIC TECHNICAL
SERVICES INDIA PRIVATE LIMITED ("the Company"), which comprise the Balance She€t as at
31{March,2025, the Statement o( Profit and Loss (including Other Comprehensive Income), the
statement of changes in equity and the statement of cash flows for the year then ended, and notes
to the financial statements, including a sumrrurry of significant accounting potcies and other
explanatory information (hereinafter referred to as "the standalone financial statements").

In our opinion and to tlte best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act,
2013 (the "Act") in the manner so requied and give a true and fair view in conformity with the
lndian Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, ('IndAS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025,

the loss and total comprehensive income, changes in equity and its cash flows for the year ended
on that date.

BASIS FOR OPINION

We conducted our audit of the standalone financial statements in accordance with the Standards
on Auditing ("SA"s) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Audito/s Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the lnstitute of Chartered Accountants of India ("ICAI") together
with the ethical requirements that are relevant to our audit of the standalone financial staEments
under the provisions of the Act and the Rules made there under, and we have fulfilled our other
ethical resporuibilities in accordance with these rcquirements and the ICAI'S Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriab to provide a basis for
our audit opinion on the standalone financial statements.
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INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR'S
REPORT TIIEREON

The Company's Board of Directors is responsible for the preparation of other information. The
other information comprises the information obtained at the date of this audito/s report but does
not include the financial statements and our auditols report thereon.

Our opinion on the financial staEments does not cover the other information and will not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
infomration identified above when it becomes available and, in doing so, consider whether the
other in{ormation is maErially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated

Ii based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

MANAGEMENT'S RESPONSIBILITY FOR THE STANDALONEFINANCIAL STATEMENTS

The Company's Board of Directors is resporsible for the matters stated in Section 134(5) of the
Companies Act, 2013('the Act") with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, changes
in equity and cash flows of the Company in accordance with the accounting principles generally
accepbd in India, including the Indian Accounting Standards specified under section 133 of the
Act.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities selection and application of appropriate accounting
policies making iudgments and estimates that are reasonable and prudent, and design,
implementation and mainEnance of adequaE internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial stat€ments, management is responsible for assessing the Company's
ability to continue as a going corrcem, disclosing, as applkable, matters relaed to going concem
and using the going concem basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic altemative but to do so.

The Board of Directors are also rcsponsible for overseeing the Company's financial reporting
process.
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AUDITOR'S RESPONSIBILITIES FOR TTIE AUDIT OF THE STANDALONE FINANCIAL
STATEMENTS

Our objectives arc to obtain reasonable assurance about whether the financial statements as a
whole are free from maErial misstatement, whether due to fraud or error, and to issue an audito/s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducEd in accordance with SAs will always detect a maErial
misstatement when it exisb. Misstatements can arise from fraud or error and arc considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercb'e professional iudgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstaEment of the financial statements, whether
due to fraud or error, design and perform audit procedures rcsponsive to those risks, and
obtain audit evidence that is sufficient and approp ate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) o{ the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate intemal financial controls system in place and the operating
effec tivene ss of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of managemends use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists relaEd to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concem. If we conclude that a material uncertainty exists, we
are required to draw aftention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue
as a going concem.

Evaluate the overall presentatiory structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone firnncial statements that
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be inf luenced. We consider
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quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstabments in
the standalone financial statements.

We communicate with those charged with goverrumce regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit

We also provide those charged with goverrnnce with a staEment that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matErs that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters corrununicated with those charged with goverrtance, we determine those matters
that were of most significance in the audit of the financial staEments of the current period and are
therefore the key audit matters. We describe these matters in our audito/s report unless law or
regulation precludes public disclosure about the matter or when, in extsemely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communic ation.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditot/s Report) Order, 2016 ("The Order") issued by the
Central Govemment of lndia in terms of sub section 1lof section 143 of the Companies Ac!
2073, we give in the "Annexure A" statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.

2. As required by section 143(3) of the Act, 2013, we r€port that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper hooks of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, and the statement of cash flow
dealt with by this report are in agreement with the books of account.

d) In our opiniory the aforesaid Standalone Financial Statements comply with the
Accounting Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounb) Rubs, 2014.
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e) On the basis of the written representations received from the Directors as on Marcl!
2025 taken on record, by the Board of Directors, none of the Directors is disquali:fied as on
March 31, 2025 fuom being appointed as a Director in brms of Clauses referred to section
164(2) of the Act
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f) With respect to the adequacy of internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our
separate report in "Annexure 8".

d In our opinion and according to the information and explanations given to us, the
Company has not paid /provided managerial remuneration.

h) With respect to the other matters to be included in the Audito/s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

(i) The Company does not have any pending litigations, which would affect its
financial position;

(ii) The C-ompany did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

(iv) (a) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities ("lntermediaries" ), with the understanding, whether
recorded in writing or otherwise, that the lntermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or provide
any guarantee, security or the like on behalf of the Uhimate Beneficiaries;
(b) The management has represented, that, to the best of its knowledge and belief,
no funds have been received by the company from any person(s) or entity(ies),
including foreitn entities ("Funding Parties"), with the understandint, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Eeneficiaries;
and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e) as

provided under (a) and (b) contain any material mis-statement.
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(iii) There were no amounts, which were required to be transferred to the Investor
Education and ProEction Fund by the Company.
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(v) The company has not declared or paid any dividend during the year and accordingly
reporting on the compliance with section 123 of the Companies Act, 2013 is not
applicable for the year under consideration.

(vi) Based on our examination which included test checks, the company has used an

accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated for rest of the year

for all relevant transactions recorded in the software. Further, during the course of
our audit we did not come across any instance of audit trail feature being tampered
with and the audit trail has been preserved by the Company as per the statutory
requirements for record retention.

For Padmanabhan Ramani & Ramanujam
Chartered Accountants

FRN:002516

G Vivekananthan
Partner

Membership No: 028339
UDIN: 2502&i39BMKZYO4168

Place: Chennai
Date: 28.05.2025
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Annexure- A to Independent Auditors' Report

The Annexure referred to in paragraph lunder 'Report on Other Legal and Regulatory
Requirement' of our report of even date to the members of PACIFIC TECHNICAL SERVICES
INDIA PRMTE LIMIfiD on the standalone financial statements of the Company for the year
ended March31, 2025.

(t) (a) On the basis of such checks as we considered appropriate and according to the
information and explanations given to us during the course of our audit, we report that:

(A) The company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipmen!

(B) The company has maintained proper records showing full particulars of intangible
ass€ts;

(b) The Company has a regular programme of physical verifir:ation of ie Property, Plant

and Equipment by which all Property, Plant and Equipment are physically verified by the
management during the year and no material discrepancies have been noticed on such
verification. ln our opiniorl this periodicity of physical verification is reasonable having
regard to the size of the Company and the nature of its assets.

(c) According to the information and explanation given to us and on the basis of our
examination of 

-records of the Company, the title deeds of immovable properties are held in
the name of the Company.

(d) The company has not re valued its Property, Plant and Equipment or intangibb assets

during the year

(e) According to information and explanation given to us and in our opinion, tlrere are no

proceedings initiated or pending against the company for holding any benami property

under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made

thereunder.

(ii) According to the information and explanations given to us, the company does not hold any
inventories and reporting under clause 3(ii) of the Order is not applicable.

(iii) According to the inlormation and explanations given to us and on the basis of our
examination of the books of account, the Company has not granted loans, secured or
unsecured, to companbs, firms or other parties covered in the register maintained under
section 189 of the Act. Consequently, the provisions of clauses 3(a) and 3(b) are not
applicable.
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(iv) In our opinion and according to the information and explanations given to us the Company
has complied with the provisions of sections 185 and 186 of the Companies Act, 2013 in
respect of grant of loans, making investrnents and extending guarantees and securities.

(") According to the inlomration and explanat'rons given to us, the Company has not accepted
deposits from the public and hence the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to
the deposits accepted from the public are not applicable.

(vi) As informed to us, the mainbnance of Cost Records has not been specified by the Central
Govemment under sub-section (1) of Section 1t18 of the Act, in respect of the activities carried
on by the company.

(vii) a) According to the infomration and explanations given to us, and in our opinion, the
Compcrny has been regular in depositing with the appropriate authorities the undisputed
stahrtory dues in the case of Provident Fund, Employees' Stab Insurance, Income-Tax,
Goods Service 'Iax, Customs Duty, Cess and any other material statutory dues applicable to
it. To the best of our knowledge and according to the information and explanations given to
us, there are no arrears of outstanding statutory dues as at March 31, 2025 for a period of
more than six months from the date they became payable.

b) According to the information and explanation given to us, there are no dues of income tax,
sales tax, service tax, and value added tax outstanding on account of any dispute

(viii) In our opinion and according to the infornntion and explanations given to us, there are no
transactions not recorded in the books of account that have been surrendered or disclosed as

income during the year in the tax assessments under the income tax Act, 1951. Accordingly,
paragraptu 3(viii) of the order is not applicable.

(ix) (a) According to information and explarntions given to us and on the basis of our audit
procedures, the company has not defaulted in repayment of loans or other borrowings or in
the payment of interest thereon to any lender

(b) According to information and explanations given to us and on the basis of our audit
procedures, the company has not been declared wilful defaulbr by any bank or financial
institution or other lender;

(c) According to inlorrnation and explanations given to us and on the basis of our audit
procedures, the term loans have been applied for the purpose for which the loans were

obtained

(d) According to information and explanations given to us, the procedures performed by us

and on the basis of our overall examination of financhl statements, prima facie no funds
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raised on short term basis have been utilised for long term purposes

(e) According to the information and explarations given to us and on an overall
examination of the financial statements of the company, we report that the company has not
taken any funds from any entity or pe$on on account of or to meet the obligations of its
associates or ioint ventures.

(f) According to the information and explanations given to us and procedurcs performed by
us, we report that the company has not raised loars during the year on the pledge of
securities held in its joint ventures or associate companies.

(,.) Based upon the audit procedures performed and the information and explanations given by
the management, the company has not raised moneys by way of initial public offer or further
public offer including debt instruments and term Loans. Accordingly, the provisions of
clause 3 (ix) of the Order are not applicable to the Company and hence not commented upon.

(xi) To the best of our knowledge and according to the information and explanations given to us
by the Company, no material fraud by tlre company or any fraud on the company by its
officers and employees has been noticed or reported during the year.

(xii) The Company is not a Nidhi Company. Hence, provisions of Clause 3 (xii) of the Order are
not applicable.

(xiii) In our opinion and according to the information and explanations given to us, the
transactions with related parties are in complhnce with section 17 and section 188 of the
Companies Act, 2013 where applicable and the details have been disclosed in the standalone
financial statements as required by the applicable Indian Accounting Standard.

(xiv) In our opinion and according to the information and explanatiors given to us, the Company
has an intemal audit system, commensurate with the size and nature of its business.

(xv) In our opinion and according to the explanations given to us, the compzrny has not entered
into non cash transactions with directors or persons connected with them. Accordingly
paragraph 3(xv) of the order is not applicable,

(xvi) The Company is not required to be registered under Section 4$lA of Reserve Bank of lndia
Act, 1934. Hence, provisions of clause 3(xvi) of the Order, are not applicable.

(xvii) The company has incurred cash losses of Rs. 0.t18 Lakhs in the financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly,
paragraph 3(xviii) of the order is not applicable.

(xix) On the basis of the financial ratios, ageing and expected dates of rea-lisation of financial
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ass€ts and payment of financial tiabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans, we are of the

opinion that no material uncertainty exists as on the date of the audit report that company is

capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is

not an assurance as to the future viability of the company. We further staE that our
reporting is based on the facts up to the date of the audit report and we neither give any
guaranEe nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the company as and when they fall due.

(xx) The company is not required to spend in pnrsuance of its corporate social responsibility
during the financial year. Hence provisions of clause 3(xx)(a) and (b) of the Order are not
applicable to the Company.

For Padmanabhan Ramani & Ramanujam
CharEred Accountants

FRN:002516
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G Vivekananthan

Partner
Membership No: 028339

UDIN: 250283398MK2YO4168

Place: Chennai
Date: 28.05205
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in porogroph 3(J) under Repon on Other Legol ond Regulotory Requirements of our report of
even dote to the members ol Pocific lmperiol Thermol Privote Limited on the finoncidl stdtements of the
Compony fot the yeor ended Mdtch 37, 2025).

Report on the lnternal Financial Controls over financial reporting under Clause (i) of
Section 143(3) of the Companies Act, 2013 ('the Act''l

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reportint criteria established by the Company
considerint the essential components of internal control stated in the Guidance Note on Audit of
lnternal Financial Controls over Financial Reporting issued by the lnstitute of Chartered
Accountants of lndia ('lCAl'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operatint effectively for ensuring
the orderly and efficient conduct of its business, including adherence to respective company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor/s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reportint based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of lnternal Financial Controls over Financial Reporting (the "Guidance Note") and
the Standards on Auditin& issued by lCAl and deemed to be prescribed under section 1a3(10) of
the Companies Act, 2013, to the ertent applicable to an audit of internal financial controls, both
applicable to an audit of lnternal Financial Controls and, both issued by the lnstitute of Chartered
Accountants of lndia. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

c
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We have audited the internal financial controls over financial reporting of Pacific Techinical
Services lndia private Limited (the Company") as of March 3L,2025 in conjunction with our audit
of the standalone financia I statements of the Company for the year ended on that date.



Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's iudtment, including the
assessment of the risks of material misstatement of the Standalone financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reportint with reference to these standalone financial statements of the Company.

Meaning of lnternalFinancial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
Standalone financial statements for external purposes in accordance with generally accepted

accounting principles. A company's internal financial control over financial reporting includes

those policies and procedures that:

1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company;

2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Standalone financial statements in accordance with generally accepted

accounting principles, and that receipts and expenditures of the Company are being made

only in accordance with authorizations of management and directors ofthe Company; and

3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company's assets that could have a material effect on

the Standalone fi nancial statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because ofthe inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in

conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 3L, 2025, based on the internal control over financial reportin8
criteria established by the Company considering the essmtial components of internal control
stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued

by the lnstitute of Chartered Accountants of lndia.

For Padmanabhan Ramani & Ramanuiam

Chartered Accountants
FRN:002510S

G.Vivekananthan

Partner
Membership No: 028339

UDIN: 250283398MK2YO4158

Place: Chennai
Date:28.05.2025
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PAC'F|C TECHN|CAT SERyTCES tNDtA (p) LTD.,

BALANCE SHEET AS AT 31ST MARCH 2025

Particulars Note No.
As at 3lst March

2025
As at 3lst March

2021
Rs in Lakhs Rs in Lakhs

I. ASSETS

(l) Non-Cunent Assets
a Property Planl and Equipment 3

b. lnvestment Propery

c. lntangibleAsseb

Total Non - Current assets 35.5't

(2) Cunent Assets

a. Financial Assels

i. lnvestments 4 'r5 80 15.80
iiCash and cash Equivalents 5 758 8.89
iii. Loans 6 15.00 15.00

b. Olher Current Assets 7 0.45 0.19

Total Current Assets 38.84 39.88

TotalAssets 72.57

II. EQUITY AND LIABILITIES

('l) Shareholders' Funds
8 1.00 1.00a. Share Capital

37.75 40.47b. other Equity

38.75 41.47Equity attributable to owners of the Company
38.75 41.47Total Equity

Liabilities
(2) Non-Current Liabilities

Total Non -current liabilities

(3) Current Liabilities

a Financial Liabilities
15.0010 15.00i.Short Term Borowings

11 7.57 7.57ii. Sundry Credilors
12 2.O5 2.15iii Loans

9.19 9.19b. Shorl Term Plovisions

33.83 33.92Total Current Liabilities
33.92

72,57 75.39Total Equity and Liabilites

ue tN : 2 5o2333q BYteyo \l

G. VIVEs ESH

FRN:00251

The notes are an inlegral part ofthese financial statements

For Paclfic Technical Services lndia Private Limited

USHA RAMESH

0irector
OIN:00053451

Place: Chennai
Date:28/05/2025

For Padmanabhan Ramani & Ramanujam
Chart6red Accountant

PARTNER

MEMBERSHIP NO:028339
Director
DIN:00052842
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Total Liabilities 33.83
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Statement of Protit and Loss as on 31st March 2025

Note No.
Year endod

318t
lriarch'2025

Year ondod
31rt

March'2024
Paniculars

Rs in Lakhs Rs in Lakhs

(2.56)

(2.56)

(2.56)

(25 61)

0.12
0.57
1.87
2.56

(2.56)

(2.s6)

(2.56)

21

11

15

12.72],

(2 72)

12.72)

127.23),

0.03
0.92
1.78
2.72

12.72!.

(2.721

(2.72].
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Exponloa:
Cost of Materials /Services
Employee benefils expenses
Finance cosls
Other expenses
Depreciation
Total Exp€nsos
P,oflt bsfors excepuonal and oxtraordlna,y ltenra and tax
tvl
Exceptional (ems

Prcvlslons Writtgn back
Profit bofo.o extraordin.ry ltems and tar ( V- vl)
Extraordinary ltems

Profil (loss) fo. ths po.iod trom contlnulng oporations (lX - Xl
Protit (loss) from discontinuing operations

Tax expense of Discontinuing operations

Profiu(Loss) Irom Discontlnuing operatlon3 (after tax) (xllxlll)
Proliu(Loss) For ths period (Xl-Xl\4
Other Comprshonsive loss/ lncome
Total comprehensive lncorhe to, the year (XV+XV|)

Profiu(Loss) tortho yoar a(ributable to
Owners of the company
Non - controlling interest

Other CompreheBlvo (loss)rlncome fo. the year altributablo to
Owners of the company
Non - controlling inleresl
Total comprehensivg lncome tor the yea, atrlbutablo to
Owners of the company
Non - controlling interesl
Eaming3 p6r Equlty Sharg3 (F.ce valuo of Rs.l0 each)
(1) Basic
(2)Diluled

(lll.

Revenue ftom operations
Other lncome

Totsl hcom€(I+II)

Proflt betoro tar Ml - Vlll)
Tax Expense
(1) Cun€nl Erpense
(2) Deterred Tax
Sub - Tolal
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1.12

1.78

0.21

-2.17

0.@

{.94

0.00

{.10

-1.31

0.00

0.m

0.@

0.00

.1.31

8.89

7.58

-2.96

1.41

-0.10

-2.56

0.m

-0.69

0.00

.0.38

-1.17

0.@

0.m

0.00

0.00

-1.18

10.07

8.89

CASH FIOW STATEMEI{T

A.CASH FLOW FROM OP€RATIOI{S

t!ss:- Provi3ion for Taxation

Lerll Mlnority portion

Nlt Profit altcr Tax and anra ordinary it.ms.

o€prEciatlon

Profit on ral. of fr.d assets

op.raiint proit belore wo.tiq capnal

(lncre.se)/oecrease in Sundry o€btors

(lncrcase)/Occreare in lnventori€t and other curreot a9lett

(lncr.ar.)/D.crease in Loans .nd Advancet

o€crear! in preoperation expenrer

lncr€ase/{Decre.re) in current liabllitjes

Cash ten.rated fyom Operatint .ctivities

B, CASH ft-OW FROM tt{VESTtt{G ACItVtTtES

Purrhas€ of Fixed Assetj

Purchare/$lG of lnvenment5

tontt€rm Loan! and advances

Net (asn tenerated/Used from/rn lnvelting Acl iMlE!

C. CASH FLOW FROM FINANCII{G ACNVMES

Proc.€d3 from isrue ofshare capital

De€reare in minority inter€n

lncrease in 8elerves and surplur owinS to Chanteof

Proce€ds from Borrowingr (net)

Proceedi ftom wortinS capnal Loan

8€paymeni of finance lease liabil(iet

Oividend paid

Net carh tlnerat€d/us€d in Financint adivities

Net anrr.ase in cash and cash equlvalents

carh and carh Equivalents (opening Salance)

cash and cash Equival€nts (clo3ing Ealancel

Fo. Prcmc l.chnlc.l Serylce. lodl. PdvI. Lldlt.d

oolri : 25o253311lI/tKzV O
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A.Equity Share Capital

Current Repoftinq Period
(1) (Rs. ln Lakhs )

Balance at the beginning of the
current reporting period

Changes in Equity Share

Capital due to period

errors

Restated balance at the
beginning of the current

reporting period

Changes in equity share

capital during the current
year

Balance at the end of
the current reporting

period

1.000 0 0 0 1.000

Previous Repoftino Period
(2)

Balance at the beginning of the
previous reporting period

Changes in Equity Share

Capital due to period

errors

Reatated balance at the
beginning of the previous

reporting period

Changes in equity share

capital diring the previous

year

Balance at the end of
the previous reponing

period

1.000 0 0 0 1.000



Reserves and Surolus I Rs. ln Lakhg ) - Current Reportinq period

Share

appll.atlon

pendlng

allotment

Equlty

of
compound

financlal
instrument

s

Cepltal

Total
Secu.ities

Other
Reserve(

Spe.ify
nature l

Retalned

Earnings

Equlty
lnstruftc

nts

through
(Xher

Cornpreh

lncoma

Eftectlve

Portlon
ot Ca3h

Flow
H.daes

Revaluatlon

surplus

ExchanSe

dlfferancas

t.anilatlnS
th. rlnen.lal
statements
of. foralSn

op€l.tlon

Other
Itens of
Other

Compreh

lncone
(spe.lfy
nature)

Total

Balance at the beRlnnin8 of the current reportin8 period 40.47 40.47

Chahges in accounting pollc.y or prior period errors
0m

Restated balance at the beginnlnS ofthe current
reportinS period 0.00

TotalComprehensive lncome for current year -212 2.72

Oividends 000

Transfer to retained earnings 0.00

Anyotherchange {to be Specified ) 000

Balance at the end of the current reportlng period 37.75 31.75

sharc
appllcatlon

p€ndlng

allotmenl

Equlty
component

ot
compound

0n.ncl.l
instrumer*

I

capltal
Total

Resewe

Securities

Other
Reserve(

5peclty
nature )

Retalned

Eamlngs

Debt

lnstrument
s throuSh

Other
Comprehe

nslve

lncome

Equlty
lnstrume

nt5

through
Oth.t

Comprah

lncoma

Effectlve
Pofilon
of C.sh

HcdSes

Revaluatlon

Surplut

Er.h.n8e
dlfference3

trenslatlnS

th€ rln.nclal
statamantr
ol.lorelSn
operatlotl

Other
It.ms of
Other

Compreh

lncome
(speclfy
n.turel

Balance atthe beginnlng ofthe current reporting period 43.04 43.04

Changes ln accountlnS pollcy or prlor period errors
000

Renated balance atthe beSinnlng ofthe current
reportlng Period 0.00

TotalComprehenslve lncome for current year -2 56 - 2.56

Dividends 0.00

Transfer to retained earnings 0.00

AnyotherchanSe (to be Specifled ) 0.00

Balance at the end ofthe current reporting period 40.47 40.47

Debt
lnstrument
s through

Other
Comprehe

lncome

To!.1



Pacific Technical Services lndia Private Limited
Notes to the lnd AS Financial statements for the year ended March 31, 2025.
1. Corporate lafotmatlon

Pacific Technical Services India Private Lirnited ("the company) was incorporated on OTth

January 1993. The Compaly is engaged in the Supply of technical manpower to power plants.

2. Summary of signlficant accounting pollcleg

af Basls of preparation and compllaace wlth Ind AS

The financial statements have been prepared in accordance with Ind AS notilied under
the Companies (Indian Accounting Standards) Rules, 2O15. Up to the year ended March
3I, 2O2l , the Company prepared its financial statements in accordance with the
requirements of previous GAAP, which includes Standards noti.fied under the Companies
(Accounting Standards) Rules, 2OO6.

These financial statements were approved for issue by the Board of Dtectors on
28'l" May 2025.

bf Basis of measurement

The Ind AS Financial Statements have been prepared on a going concern basis using
historical cost convention and on an accrual method of accounting, except for certain
financial assets and liabilities.

Fair value measurement

Fair value is the price that would be received to seil an asset or paid to transfer a liability
in an orde y transaction between market participants at the measurement date. The fair
va-lue measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:

. In the principal market for the asset or liability, or
o In the absence of a principal market, in the most advantageous market for the asset or

liability

The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liabiligr, assuming that market
participants act in their economic best interest.

A fair value measurement of a non-fmancial asset takes into account a market
participant's ability to generate economic benefits by using the asset in its highest and
best use or by selling it to arother market participant that would use the asset in its
highest and best use.

The Company uses valuation techniques that are appropriate io the circumstances alrd
for which su{Iicient data are available to measure fair value, maximising the use of
relevant observabie inputs and minirnizing the use of unobservable inputs.



Pacific Technical Services lndia Private Limited
Notes to the lnd AS Financial statements for the year ended March 31, 2025.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy, described as follows, based on
the lowest level input that is significant to the fair value measurement as a whole:

L:vel I - Quoted (unadjusted) market prices in active markets for identical assets or
liabilities

l*vel 2 - Valuation techniques for which the lowest level input that is sigrrificant to the
fair value measurement is directly or indirectly observable

Level 3 - Valuation techniques for which tJ:e lowest level input that is signilicant to the
fair value measurement is unobservable

c| Functional and presentation curreacy

These Ind AS Financial Statements are prepared in Indian Rupee which is the Company's
functional currenclt. A11 frnancial information presented in Rupees.

dl Curreat versus rtott-culrelt classifrcatiotl

The Company presents assets and liabilities in the balance sheet based on current/ non-
current classifrcation.

An asset is treated as current when it is:

o Expected to be realized or intended to sold or consumed in normal operating cycle
o Held primarily for the purpose of trading
. Expected to be realized within twelve months after t]le reporting period, or
. Cash or cash equivalent unless restricted from being exchanged or used to settle a

liability for at least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when:

o It is expected to be settled in normal operating cycle.
. It is held primarily for the purpose of trading.
o It is due to be settled wit]:in twelve months after the reporting period, or
. There is no unconditional right to defer the settlement of the liability for at least twelve

months aJter the reporting period.

The Company classilies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

For the purpose of fair value disclosures, the Company has determined classes of assets
and liabilities on tie basis of tire nature, characteristics and risks of tJ:e asset or liability
and the level of the fair value hierarchy as explained above.



(i) Sale of goods:

Revenue from the sale of goods is recognised when the goods are dispatched or appropriated in

accordance with the terms of sale at which time the title and significant risks and rewards of
ownership pass to the customer. Revenue is recognised when collectability of the resulting

receivable is reasonably assured.

Revenue is reduced for estimated customer retums, commissions, rebates and discounts, and
other similar allowances.

(iiil Other Operating Revenues:

Other operating revenues comprise of income from aacillary activities incidental to the
operations of the Company and is recognised when the right to receive the income is
established as per the terrns of tJ:e contract.

(ivl Dividend and i[terest income

Dividend income from investments is recognised when the Company's right to recerve
payment has been established (provided that it is probable that the economic beneftts will
flow to the Company and the amount of income can be measured reliably).

Interest income is accrued on a time basis, by reference to the principal outstanding and
at the effective interest rate applicable (provided that it is probable that the economic
benefrts will flow to the Company and the amount of income can be measured reliably).

ii). The cost of property, plant and equipment comprises its purchase price net of
any trade discounts and rebates, any non-refundable import duties and other

Pacific Technical Services lndia Private Limited

Notes to the lnd AS Financial statements for the year ended March 31, 2025.

The operating cycle is the time between the acquisition of assets for processing and their
reaJization in cash and cash equivalents. The Company has identified twelve months as

its operating cycle.

el Revenue Recogaitlol

ItU Renderlng of servlces:

Revenue from services is recognised when the services are rendered in accordance with
tJ:e specific terms of contract and when collectability of the resulting receivable is
reasonably assured.

0 Propcrty, plant and equlpment

i). Cost model is adopted for Property, Plant and Equipment. The cost of an item of
property, plant and equipment is recognised as an asset rf, and only if (a) it is
probable that future economic benefits associated with the item will flow to the
entity and (b) the cost of the item can be measured reliably.



Pacific Technical Services lndia Private Limited
Notes to the lnd AS Financial statements for the year ended March 31, 2025.

taxes, any directly attributable expenditure on making the asset ready for its
intended use by the Management, including relevant borrowing costs for
quaftffing assets and any expected costs of decommissioning.

iii). Subsequent costs are included in the asset's carrying amount or recognised as
a separate asset, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the Company and the cost of the item
can be measured reliably. The carrying amount of any component accounted for
as a separate asset is derecognised when replaced. Expenditure incurred after the
property, plant and equipment have been put into operation, such as repairs and
maintenance, are charged to Statement of Profit and loss in the period in which
the costs are incurred.

iv). An item of property, plant and equipment is derecogni.red upon disposal or
when no future economic benefits are expected to arise from the continued use of
the asset. Any gain or loss arising on the disposal or retirement of an item of
property, plant and equipment is determined as the difference between the sale
proceeds and the carrying amount of the asset and is recognized in Statement of
Profrt and Loss.

v). Property, plant and equipment except freehold land held for use in the
production, supply or administrative purposes, are stated in the financial
statements at cost less accumulated depreciation and accumulated impairment
losses, if any. Freehold or Lease hold land is stated at historical cost.

Depreciatioa

Based on a technica-l assessment and a review ofpast history ofasset usage, Management
of the Company has not revised its useful lives to those referred to under Schedule II to
the Companies Act, 2013 (as amended).

Depreciation on property, plant and equipment and leasehold improvements is provided
on written down value method, using the rates in the manner prescribed.

Motor Vehicle
Computer
Furniture ald fittings
UPS - Ofrce
Building

Years
10

6
10

6

15

gl Financial instruments

A frnancial instrument is any contract that gives rise to a financial asset of one entity and
a financial liability or equity instrument of anottrer entity.



Pacific Technical Services lndia Private Limited
Notes to the lnd AS Financial statements for the year ended March 31,2025.

Financlal assets

Initial recognltlon and measuremelt

All frnancial assets are recognised initially at fair value plus, in the case of Iinancial assets
not recorded at fair value through statement of profrt and loss, transaction costs that are
attributable to the acquisition of the financial asset. Purchases or sales of financial assets
that require delivery of assets within a time frame established by regu.lation or convention
in the market place (regular way trades) are recognised on the trade date, i.e., the date
that the Company commits to purchase or sell the asset.

Subsequent measurement
Subsequent measurement of frnancial assets is described below -

Debt lnstrumenta at emortlaed cost
A llebt instrument' is measured at the amortised cost if both the following conditions are
met:

a) The asset is held within a business model whose objective is to hold assets for
collecting contractual cash flows, and

b) Contractual terms of t}re asset give rise on specified dates to cash flows that are solely
palments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such frnancial assets are subsequently measured at amortised
cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking
into account any discount or premium on acquisition and fees or costs that are an
integra-l part of the EIR. The EIR amortization is included in finance income in the
statement of profit and loss. The losses arising from impairment are recognised in the
statement of profit and loss. This category generally apptes to trade and other
receivables.

Debt instrument at FIIT!)CI (Fair Value Through Other Comprehensive Ircomel

A 'debt instrument' is classfied as at the FWOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash
flows and selling the frnancial assets, and

b) The asset's contractual cash flows represent SPPI.

Debt instruments included within the FWOCI category are measured initially as well as
at each reporting date at fair value. Fair value movements are recognized in the Other
Comprehensive Income (OCI). However, the Company recognizes interest income,
impairment losses & reversals and foreign exchange gain or loss in the P&L. On
derecognition of the asset, cumulative gain or loss previously recogrrised in OCI is
reclassilied from the equity to P&L. Interest earned whilst holding FVTOCI debt
instrument is reported as interest income using the EIR method.



Pacific Technical Services lndia Private Limited

Notes to the lnd As Financial statements for the year ended March 31, 2025.

Debt instrumert at nITPL (Fair Value Through Prolit and Lossf

FVTPL is a residual category for debt instruments. Any debt instrument, which does not
meet the criteria for categorization as at AIf,ORTIZED COST or as FVTOCI, is classilied as
at FVTPL. In addition, the Company may elect to designate a debt instmment, which
otherwise meets amortized cost or FVTOCI criteria, as at FVTPL. However, such election is
allowed only if doing so reduces or eliminates a measurement or recognition inconsistency
(referred to as 'accounting mismatch'). The Company has designated its investments in
debt instruments as FVTPL. Debt instruments included within the FVTPL category are
measured at fair value u,ith all changes recognized in the P&L.

Financial Assets - Derecognition

A frnancial asset (or, where applicable, a part of a financial asset or part of a group of
sirnilar financial assets) is primarily derecognised (i.e. removed from the Company's
balance sheet) when:
. The rights to receive cash flows from the asset have expired, or
. The Company has transferred its rights to receive cash flows from t}le asset or has

assumed an obligation to pay the received cash flows in full without material delay to
a third party under a lassthrough' arrangement; and either (a) the Company has
transferred substantially a-11 the risks and rewards of the asset, or (b) the Company
has neither transferred nor retained substantially all the risks and rewards of the
asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has
entered into a pass-through arrangement, it evaluates if and to what extent it has
retained the risks and rewards of ownership. When it has neither transferred nor retained
substantially all of the risks and rewards of the asset, nor transferred control of the asset,
the Company continues to recognise the transferred asset to the extent of the Company's
continuing involvement. In that case, the Company also recognises an associated liabitty.
The tralsferred asset and the associated liabiiity are measured on a basis that reflects the
rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is
measured at the lower of the original carrying amount of the asset and the maxirnum
arnount of consideration that t.I:e Company could be required to repay.

Impairmeat of financial assets

In accordance with Ind AS 1O9, the Company applies E(pected Credit Loss (ECL) model
for measurement and recognition of impairment loss on the frnancia-l assets that are debt
instruments, ald are measured at amortised cost e.9., loans, debt securities, deposits
and trade receivabies or any contractual right to receive cash or anotller financial asset
that result from transactions that are within the scope of Ind AS 18.

The Company follows 'simplified approach' for recognition of impairment loss a.llowance
on trade receivables. The application of simplifed approach does not require the



For recognition of impairment loss on other financial assets and risk exposure, the
Company determines that whether there has been a significant increase in the credit risk
since initia-l recognition. If credit risk has not increased significantly, l2-month ECL is
used to provide for impairment loss. However, if credit risk has increased significantly,
lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves
such that there is no longer a significant increase in credit risk since initial recogrrition,
the Company reverts to recognising impairment loss allowance based on l2-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over
the expected life of a frnancial instrument. The l2-month ECL is a portion of the lifetime
ECL which results from default events tJ:at are possible within 12 months after the
reporting date.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as
income/ expense in the statement of profit and loss. This amount is reflected under the
head 'other expenses' in the statement of profrt and loss. The balance sheet presentation
for various frnancial instruments is described below:

Financial assets measured as at amortised cost: ECL is presented as al allowance,
i.e., as an integral part of the measurement of those assets in the balance sheet. The
allowalce reduces the net carr;ring amount. Until the asset meets write-off criteria, the
Company does not reduce impairment allowance from the gross carrying amount.

insttuments measured at Since financial assets are already reflected at
fair va.iue, impairment allowance is not further reduced from its value. The change in
fair value is taken to the statement of Prolit and Loss.

Debt instruments measured at FVTOCI: Since financia.l assets are a.lready reflected
at fair value, impairment allowance is not further reduced from its value. Rather, ECL
amount is presented as 'accumulated impairment amount' in the OCI.

For assessing increase in credit risk and impairment loss, the Company combines
financial instruments on the basis of shared credit risk characteristics with the objective
of facilitating an analysis that is designed to enable sigrrificant increases in credit risk to
be identified on a timely basis.

The Company does not have any purchased or originated credit-impaired (POCI) financial
assets, i.e., filancial assets which are credit impaired on purchase/ origination.

Pacific Technical Services lndia Private Limited
Notes to the lnd AS Financial statements for the year ended March 31, 2025.

Company to track ctranges in credit risk. Rather, it recognises impairment loss allowance
based on lifetime ECLs at each reporting date, right from its initial recognition.

ECL is the difference between all contractual cash flows t]1at are due to the Company in
accordance with the contract and a-il the cash flows that the entity expects to receive (i.e.,
all cash shortfalls), discounted at the original EIR.



Pacific Technical Services lndia Private Limited

Notes to the lnd AS Financial statements for the year ended March 31, 2025.

Fiaaacid llabllltles - Reeognltlon aad measurement

Financial fabilities are classilied, at initial recognition, as Iinancial liabilities at fair value
through statement of profit and loss, loans and borrowings, payables, or as derivatives
designated as hedging instruments in an effective hedge, as appropriate.

All frnancial liabilities are recognised initially at fair value and, in the case of loans ald
borrowings and payables, net of direcfly attributable transaction costs.

The Company's financial liabilities include trade and other payables, loans and
borrowings including bank overdrafts, financial guarantee contracts and derivative
financial instruments.

.Financial liabilities at fair va-lue through statement of profit and loss:

Financial liabiiities at fair value through statement of profit and loss include financial
liabilities held for trading and financial liabilities designated upon initial recognilion as at
fair value through statement of profit and loss. Financial liabilities are classilied as held
for trading if they are incurred for the purpose of repurchasing in the near term. This
category also includes derivative financial instruments entered into by the Company that
are not designated as hedging instruments in hedge relationships as defined by Ind AS
1O9. Separated embedded derivatives are also classified as held for trading unless they
are designated as effective hedging instruments.

. Gains or losses on liabilities held for trading are recogrrised in the statement of profit
and loss.

Financial liabilities designated upon initial recognition at fair value through statement of
profit and loss are designated as such at the initial date of recognition, and only if the
criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/
losses attributable to changes in own credit risk are recognized in OCI. These gains/
losses are not subsequently transferred to statement of prolit and loss. However, the
Company may transfer the cumulative gain or loss within equity. A1I other changes in fair
value of such liability are recognised in the statement of profit and loss. The Company
has not designated any financial liabitty as at fair value through statement of profit and
loss.

Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is
included as finance costs in the statement of profrt and loss.

The measurement of financial liabilities depends on their classification, as described
below:

. lpans and Borrowings
After initial recognition, interest-bearing loans and borrowings are subsequently
measured at amortised cost using the effective interest rate (hereinafter referred as EIR)
method. Gains and losses are recognized in statement of profrt and loss when the
liabilities are derecogrrised as well as through the EIR amortization process.



A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the
same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modi.fication is treated as the derecognition
of the original liability and the recognition of a new liability. The dilference in the
respective carrying amounts is recognised in the statement of profit and loss.

O{fsettlng of financial lD.strumerts

Financial assets and financial liabilities are offset and the net amount is reported in the
balance sheet if there is a currently enforceable legal right to ollset the recognised
a-mounts and there is al intention to settle on a net basis, to realise the assets and settle
the liabilities simultaneously.

h) Cash and Cash equivalents and cash flow atatemeat

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and
short-term deposits with an original maturity of three months or less, which are subject
to an insignificant risk of changes in value.
Cash flows are reported using indtect method as set out in Ind AS -7 'Statement of Cash
Flows", whereby profit / (loss) before tax is adjusted for the effects of transactions of non-
cash nature and any deferrals or accruals of past or future cash receipts or paJrments.
The cash flows from operating, investing and financing activities of the Company are
segregated based on the available information.

ll Borrowing Costs
Borrowing costs directly attributable to the acquisition, construction or production of an
asset that necessarily takes a substantial period of time to get ready for its intended use
or sale are capitalised as part of the cost of the asset. All other borrowing costs are
expensed in the period in which they occur. Borrowing costs consist of interest and other
costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also
includes exchange differences to the extent regarded as an adjustment to tJ:e borrowing
costs.

j) Impairment of Non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an
asset may be impaired. If any indication exists, or when annual impairment testing for an
asset is required, the Company estimates the asset's recoverable amount. An asset's
recoverable anount is the higher of an asset's or cash-generating unit's (CGU) fair value
less costs of disposal and its value in use. Recoverable amount is determined for an
individual asset, unless the asset does not generate cash inflows that are largely
independent of those from other assets or groups of assets. When the carrying amount of
an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is
written down to its recoverable amount.

Pacific Technical Services lndia Private Limited

Notes to the lnd AS Financial statements for the year ended March 31, 2025.
Flnanclal liabllltles - Dere cognitlon
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In assessing value in use, the estimated future cash flows are discounted to thet present
value using a post-tax discount rate that reflects current marlrt assessments of the time
value of money and the risks specifrc to the asset. In determining fair value less costs of
disposal, recent market transactions are taken into account. If no such transactions can
be identifred, an appropriate valuation model is used. These calculations are corroborated
by valuation multiples, quoted share prices for publicly traded companies or other
available fair value indicators.

When it is not possible for the company to estimate the recoverable amount of an
individual asset, the company estimates the recoverable arnount of the CGU to which the
asset belongs.

Impairment losses of continuing operations, including impairment on inventories, are
recognised in the statement ofprofit and loss.

kl Inventories

Inventories are valued at the lower of cost and net realizable value except scrap and by
products which are valued at net realisable value.

Net realisable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and the estimated costs necessarJr to make the sale.

Obsolete inventories are identified ald written down to net realisable value. Slow moving
and defective inventories are identified and provided to net realisable value.

l) Taxation
Income tax expense represents the sum of tJle tax currently payable and deferred tax.

(al Current tax

The tax currenfly payable is based on taxable profit for the year. Taxable profrt differs
from 'profit before tax' as reported in tlle consolidated statement of profit and loss
because of items of income or expense that are taxable or deductible in other years and
items that are never taxable or deductible. The Group's current tax is calculated using tax
rates that have been enacted or substantively enacted by the end of the reporting period.

(b| Deferred tax

Deferred tax is recognised on temporar5r differences between the carrying amounts of
assets and liabilities in the finalcial statements and the corresponding tax bases used in
the computation of taxable profit. Deferred tax liabilities are genera.lly recognised for all
taxable temporar5r differences. Deferred tax assets are generally recognised for all
deductible temporary dilferences to t}re extent that it is probabie that taxable profits will
be available against which those deductible temporary differences can be utilized. Such
deferred tax assets and liabilities are not recognized if ttre temporary difference arises
from the initial recognition (other than in a business combination) of assets and liabilities
in a transaction that affects neither the taxable profit nor the accounting profit. In
addition, deferred tax liabilities are not recognised if the temporary diflerence arise front
the initial recognition of goodwill.
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Deferred tax assets arising from deductible temporary differences associated with such
investments and interests are on.ly recognised to the extent that it is probable that there
will be sullicient taxable profits against which to utilise the benefits of the temporar5r
differences and they are expected to reverse in the foreseeable future.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period
and reduced to the extent that it is no longer probable that suflicient taxable profits will
be available to allow all or part of the asset to be recovered.

ml E Dployee Betrefits:

Short Term, Employee Benefits
A11 employee benefits falling due wholly within twelve months of rendering tJre services are
classified as short term employee benefits, which includes benefrts like salaries and
performance incentives and are recognized as expenses in the period in which the
employee renders the related services.

Post-enployment benefits
Company is not having the minimum strength to cover under contributions to any
employee benefit/welfare fund and Gratuity schemes.

n) Provision for liabilities and charges, Contingent liabilities and contingent assets

The assessments undertaken in recognising provisions and contingencies have been made
in accordance with the applicable Ind AS. Provisions represent liabilities to the Company
for which the amount or timing is uncertain. Provisions are recognized when the
Company has a present obligation (legal or constructive), as a result of past events, and it
is probable that an outllow of resources, that can be reliably estimated, will be requAed to
settle such an obligation. If the effect of the time value of money is material, provisions
are determined by discounting the expected future cash flows to net present value using
an appropriate pre-tax discount rate that reflects current market assessments of the time
value of money and, where appropriate, the risks specilic to the liability. Provisions are
reviewed at each reporting date artd are adjusted to reflect the current best estimate.

The Company has significant capital commitments in relation to various capital projects
which are not recognized on the balance sheet. In the normal course of business,
contingent liabilities may arise from litigation and other claims against the Company.
Guarantees are also provided in the normal course of business. There are certain
obligations which management has concluded, based on all available facts and
circumstances, are not probable of pa5rment or are very diffrcult to quantify reliably, and
such obligations are treated as contingent liabilities and disclosed in the notes but are not
reflected as liabilities in the financial statements. Although there can be no assurance
regarding the frnal outcome of the legal proceedings in which the Company involved, it is
not expected that such contingencies will have a material effect on its linancial position or
profitability.

Contingent assets are not recognised but disclosed in the financial statements when an
inflow of economic benefrts is probable.
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ol Foreign curency transactlons

In the financial statements of the Compaly, transactions in currencies other than the
functional currency are translated into the functional curency at t]le exchange rates
ruling at the date of the transaction. Monetar5r assets and liabilities denominated in other
currencies are translated into the functional currency at exchange rates prevailing on the

reporting date. Non-monetary assets and liabilities denominated in other currencies and
measured at historical cost or fair value are translated at the exchange rates prevailing on
the dates on which such values were determined.

All Exchange difference arising on settlement / conversion of foreign. curency monetary
items are included in the statement of profit and loss.

p) Earntngs per share (EPS)

For the purpose of calculating diluted earnings per share, the net profit or loss for tJle
period attributable to equity shareholders and the weighted average number of shares
outstanding during the period are adjusted for the elfects of all dilutive potential equity
shares.

ql Use of Estimates and Judgments

The preparation of the financial statements in conformity with Ind AS requires
management to make judgements, estirnates and assumptions that affect the application
of accounting policies and the reported amounts of assets, liabilities, income, expenses
and disclosures of contingent assets and liabilities at the date of these financial
statements and the reported amounts of revenues and expenses for the years presented.
Actual results may diller from these estimates under different assumptions and
conditions.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised and
fu ture periods affected.

In particular, information about significant areas of estimation uncertainty and critical
judgments in applying accounting policies that have the most signifcant elfect on the
amounts recogniz*d in the Iinancial statements are elaborated in note no. 25.

Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period. The weighted average number of equit5z shares
outstanding during the period is adjusted for events such as bonus issue, bonus element
in a rights issue, share split and reverse share split that have changed the number of
equit5r shares outstanding, without a corresponding change in resources.
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Note No. 3
Property, Plaat & Equlpnelt

Note: 4
Financial Asset - Investments

Noter 5
Financial Asset - Current: Cash and Cash Equivaleats

Rs in L€l<hs

Rs in l,akhs

in Lakhs

Rs in l,akh

Gro6s Carr!.lng ADouat D.prcchtloa/ Amortl2etton ct C{lrytng AaountParticulats

o1.M.2024 Addltlon 31.O3.2025 Up to
31.os.2024

Chargc
durhg

thc ycer
Up to

31.o3.2025 3 r.03.2025 3L.O3.2024

44.73 t3.22 1.74 15.00 35.5r44.7 3

l5.(x) 33.7344.73 47.79 L3.22 t.7a 35.51Total

l{ct Catrybg Anountcro6s Carrybg AEount Deprecl,atloD/ Ar[ortlzatloa

Up to
31.O3.2023

Charge
dutlrg

thc ycer
Up to

3t-o3.2024 31.o3.2024 31.O3.2023or.o4.2023 Addlttor

35.51 37.380 44.73 I 1.35 1.87 13.22Building 48.7 3

48.73 39.35 r.a7 t3.22 35.5r 37.3848.73 oTotal

As at March 31,
2o25

As at lf,srch 31,
2024Particular

15.80 15.80Operational Energr Generation FZE

15.aOTotal Investments

As at March 31,
2024

As at March 31,
2025Particulsrs

7 .42'- on current account
'- Cheque on hand
'- Deposits with original maturity of less
tharl three months

0.160.16Cash on hand
7.58Total

33.73Building

ParticulaE

31.o3.2024

15.80

Balances with banks:
4.73

8.89
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Note: 6
Finaaclal Asset - Current3 Loaas & Adr,'aaceg

Note: 7
Financial Asset - Current: Others

Note: 8
Share Capital

Issued Subscrlbed aDd 6harcs

in l,akhs

1n

in l,akhs

(Rs in
takhs

Aa at Uarch 31,
2025Particular As at March 3 I,

2024

15.O0Considered good 15.00

Considered doubtful

Total Loans & Advances 15.OO 15.O0

Other Current Assets As at Marcb 31,
2025

Aa at March 31,
2o24

Duties and tax
0.35 0.19

Security deposit 0.10

Total
o.45 o.19

l. Sharc Cspltel As at March 31,2025 As at March 31,2024

Autlorized sha.re Capital Rs Rs.

50,000 equity shares ofRs l0/- each 5.00 5.O0

s.00 5.00

10,000 Equity shares of Rs. l0/- each r.00 r.00

Total Issued, Subscribed and fully paid-up shar.
cqpital 1.00 1.00



Pacific Technical Services lndia Private Limited
Notes to the lnd AS Financial statements for the ar ended March 3L,2025.

c. T.rE6/tlghta attechcd to cqulty sharc6

Note: 9
Other Equity

Note: 10
Financial Liabilities - Current: Short Term Borrowing

(Rs in
t-akhs

in Lakhs

Rs in l,akh

s, Share Appllcatlon Uoncy Pcndlng Allottncnt - NIL
(Rs in
takhs)

As at Ma.ch 31,2O2S Aa at Merch 31,2024

}{o.

Equlty Sharcs

Rs !{o. Rs

10,o00.o0 r.00 10,000.00At the beginning of the period 1.O0

lssued during tlle period

10,000.00 1.00 10.000.00 1.00

31-03-2025 3t-o3-2024

No.
% Holdlag ttt the

cless
% I{oldlrlg
tn the c!a8s

d. Dctalls of sha.reholdc.s holdhg oor. thsa 5olo

Bharas ln thc Contpally

Equity shates ofRs.10 each fuly paid

0.98 9800 0.94M/s. Operational Energ/ group India limited

9800 o.98 9800 o.9aTotel

As at March 31,2025 As at Msrch 31,2024
Rs

Partlcular

40.47 43.O4Balance as at the beginning of t}re year
(2.721 (2.s6)Profit for the year
37.75 40.47Total

As at March 31,
2025

Aa et March 31,
2024Particulars

Unsecured
15.00 15_OOLoans from Magnus Power Private Lirnited
0.00 0.ooLoans from Operational Enerry Group India Limited

15.OO 15.OOTotal

Outstanding at the end of tie period

Ito.

9800

Rs.
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Note: 11
Flnancial Llabllitles - Curent: Trade Payable

TRADE PAYABIES AGING SCHEDUTE

Note: 12
Financial Liabilities - Current: Loans and Advances

Note: 13
Current Liabilities -Provisions

in

(Rs.in Lakhs)

in l,akh

Rs in Lakhs

A3 &t Uarch 31,
2025

As at Uirch 31,
2o24Particular

Related Parties

Total outstanding dues of micro enterprises
and small enterprises

Others 7.57 7.57

Total outstanding due of creditors other than
rnicro enterprises and small enterprises

Total 7.57 7.57

Particular

Outstanding for the Following Periods from due date of Payment

1to2
Years

2to3
Years

More than
3 Years

Total

M5M E 0

Others 7 .57

Disputed Dues-MSME 0

Disputed Dues-Others 0

Particular
As at March 31,

2025
As at March 31,

2024

Sujay Foundations Pvt.Ltd 2.O5 2.t5
Total 2.O5 2.L5

Particular
As at l[arch 31,

2025
As at March 31,

2024
Provision for Audit Fee 0.35 o.35
Provision for Expenses 8.84 8.84

Total 9.19 9.L9

Less than 1

Yea r
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Note:14
Revenue from Operatlon

Note: 15
Other Income

Note3 16
Cost of Materials /Services

Noter 17
Employee Benefit Expense

Note:18
Finance Costs

tn

in Lal<hs

ln

Rs in

(Rs in L€khs)

For the year EndedParticular A! .t Uarch 31,
2025 As at March 31, 2024

Revenue from Maintenance Services

Total

For the year Eaded
Particular

As at March 31,2026 A-s at Uarch 31,
2024

Miscellaneous Income

Tota-l

For the year Ended

As at March 31,2025
Particular As at March 31,

2024
Repairs & Maintenarrce

TotaI

For the year Ended

As at March 31,2025 As st lf,arch 31,
2024

Particular

Salary & Wages

Total

For the year Ended
As at March 31, 2025 As at March 31, 2024

Bank Charges
0.03 o.12

lnterest Charges

Total
0.03 0.12

Particular
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Ifotc No. 19
Other Bperrses

Note: 2O
Depreciatioa

Note:21
Earniags Per Share (EPSI

tn

Rs in Lakhs

1n

For the year Eaded

As at March 31,2025 As at March 3L, 2024

Audit Fees

Statutory Audit 0.35 0.35

Licenses and Permits

Professional and Consultancy Charges o.20

0.01ROC Fees

Rates & taxes

o.92 o.57Total

For the year EndedParticular
As at March 37, 2025 As at March 31,2024

Building t.87

Total 1.78 L.a7

Particular
As at March 31,2026 As &t March 31,2024

Net profit/ (loss) after tax for the year (Rs. In
crores)

-2.72 -2.56

Weighted number of ordinary shares for the
basic EPS

10000 10000

Nominal value of ordinary share (in Rs. Per
share)

10.00 10.0o

Basic and Diluted earolngs for ordinary
shares (in Rs. Per sharel -27.23 -25.6L

Particular

0.55

o.o2

1.78



Company is not having the minimum strength to cover under contributions to provident fund.
However in future if the company expands and introduces benefit plans the impact of following
risk will be taken into account

Salary growth risk
Life expectancy risk/ Longevity Risk
Interest rate risks
Inflation Risks

Note No: 23
Deferred tax Assets /liabilities

In view of low asset base, the timing difference resulting in Deferred Tax is low and is
insignifcant and is not taken into account.

Note No: 24
REL/\TED PARTT DISCLOSURES

a) Name of related parties and description of relation:
(0 Operational Eoergl group India lirnited - Holding Company

b) Key management personnel

c) Transaction with related parties

2025

1
a

J
4

2024

Operational Enerry Group
India limited

NIL NIL

d) Remuneration of Directors

No remuneration has been paid to the Directors

Si No. Name Designation

1 Mr. S. Ramesh Director

2 Mrs. Usha Ramesh Director

Pacific Technical Services lndia Private Limited
Notes to the lnd AS Financial statements for the year ended March 31, 2025.
Ilote:22

Enployee BeaeIlts:
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Note No: 25

FINANCIAL RISK MANAGEMENT OBJECTIVES AI{D POLICIES

The Company's principal frnancial liabilities include trade and other payables. The
Company has various frnancial assets such as trade receivables and cash and short-term
deposits, which arise directly from its operations. The Company is exposed to market risk,
credit risk and liquidity risk. The Company's senior management oversees the
management of these risks. The Company's senior malagement ensures that the
Company's financial risk activities are governed by appropriate policies and procedures
and that financial risks are identified, measured and managed in accordance with the
Company's policies and risk objectives. The Board of Directors reviews and agrees policies
for malag'ng each of these risks, which are summarized below,

Market Risk

Market risk is the risk tiat the fair va-lue of future cash flows of a financial instrument
will fluctuate because of changes in market prices. The Company has a budgetary system,
whereby costs are controlled in relation to the market price to ensue profitability.

Forelgn currency risk

Foreign Currency exposures of the company are insignificant and hence the company
does not require arry sort of hedging.

Credit risk

Credit risk refers to the risk of default on its obligation by the customer resulting in a
financial loss.

Liquidity risk

The Company's prime source of liquidity is cash and cash equivalents and the cash flow
generated from operations. The Company has no outstanding bank borrowings. The
Company believes that the available working capital is sufficient to meet its current
requirements. Accordingly, no liquidity risk is perceived.

Note No: 26

CRITICAL ESTIMATES AND JUDGEMENTS IN APPLYING ACCOT'NTING POLICIES:

The management believes that the estimates used in preparation of the financial
statements are prudent and reasonable. Information about estimates and judgements
made in applying accounting poiicies that have the most significant effect on the amounts
recognized in the financial statements are as follows:

(i) Property, plaat and equipment aad useful life of property, plart aud equlpra.errt aIrd
htengible assets
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The carrying value of property, plant and equipment is arrived at by depreciating the
assets over the useful life of assets. The estimate of useful life is reviewed at the end of
each financial year and changes are accounted for prospectively.

(itl Prowlsion3 and cootingencies

The assessments undertaken in recogrrising provisions and contingencies have been
made in accordance with the applicable Ind AS. A provision is recognized if, as a result
of a past event, the Company has a present legal or constructive obligation that can be
estimated reliably, and it is probable that an outllow of economic benefits will be
required to settle the obligation. Where the elfect of time value of money is material,
provisions are determined by discounting the expected future cash flows.

In the normal course of business, contingent liabilities may arise from litigation and
other claims against the Company. There are certain obligations which management
has concluded, based on all available facts and circumstances, are not probable of
pa3ment or are very difficult to quantify reliably, and such obligations are treated as
contingent liabilities and disclosed in the notes but are not reflected as liabilities in
the frnancia.l statements. Although there can be no assurance regarding the final
outcome of the legal proceedings in which the Company involved, it is not expected
that such contingencies will have a material effect on its Iinancial position or
profitability

(iii)Taxes

Deferred tax assets are recognised for tax shield on losses to the extent that it is
probable that taxable profrt will be available against which the losses can be utilised.
Signi-ficant management judgement is required to determine the amount of deferred
tax assets that can be recognised, based upon the likely timing and the level of future
taxable profits together with future tax planning strategies.

Deferred tax assets on unabsorbed depreciation/business loss have been recognised
to the extent of deferred tax liabilities on taxable temporar5r differences available. It is
expected that any reversals of the deferred tax liability would be offset against ttre
reversal of the deferred tax assets. The Company has determined that it cannot
recognise deferred tax assets on the tax losses carried forward as it is not probable
that future taxable profit will be available against which the tax shield on losses and
the tax credits can be utilised.



CURRENT YEAR PREVIOUS YEAR
Formula Numcrator Denominator RatloTypes of

Ratios
Numerator Denominator Ratio veriance

Currert
Assets I
Curretrt
LlebllltleB

38.84 33.83 1.15(&) Currert
Rstlo

39.88 33.92 l. 18 2.40

PAT I
Equlty
Shareholde
ra f.uads

-2.72 38.75(bl Return on
Equlty Ratto

-o.o7 -2,66 41.47 -o.06

Net(dl
capltal
tumover
rstlo

Sales I
Capltal
Elnployed

o.oo 38.75 o.oo o.oo 4L.47

Net profit
(PATI/
sales

-2.72 o.ooel Net prolit
rrtlo

NA -2.56 o.oo NA NA

(0 Return on
capital
employed,

EBIT I
Caplta.l
Employed

-2.69 38.75 -o.o7 -2.44 4t.47 -o.o6 -15-45
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Note No: 27

Financial Ratios Analysis Rs in lakhsl

Note No: 28

CAPITAL MANAGEMENT:

The Company's objectives when managing capital is to safeguard continuity, maintain a
strong credit rating and healthy capital ratios in order to support its business and provide
adequate return to shareholders through continuing growth and maxirnise the
shareholders' value . The Company's overall stratery remains unchanged from previous
year. The Company sets the amount of capital required on the basis of annual business
and long-term operating plans which include capital and other strategic investments. The
funding requirements are met through a mixture of equity, internal fund generation and
borrowed funds.. The Company's policy is to use short term and long term borrowings to
meet anticipated funding requirements. The Company monitors capital on the basis of the
net debt to equity ratio. The Company is not subject to any externally imposed capital
requirements. .Net debt are long term and short term debts as reduced by cash and cash
equivalents (including restricted cash and cash equivalents) and short-term investments.
Equity comprises share capital and free reserves (total reserves excluding cash flow
hedges, debenture redemption reserve and capital reserve). The following table
summarizes the capital of the Company:

- 12. 15

o.oo NA
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For and o[ behalf of the board

. RAMESH
Director
DIN; OOO52842

Place: Chennai
Date: 28.05.2O25

USHA RAMESH
Director

DIN: OOO53451

As per our report of ever date
For Padmanabhan Ramaai
& Ramanujam
FRN: OO251OS

oD t N : e SoXt 931 r!.4 Kzyo h t 69

Particulars March 31, 2025
Rs.tn LeLhs

U.rtch3l,2o24
Rs ia Lalhs

Share Capltal 1.OO 1.00

Free Reserves 37.75 40.47

Equrty (Al 38.75 4t.47

Cash aad cash equiwalents 7.58 8.89

Short tert r hv€stEents 5.80 15.80

Total Cash (B) 23.38 24.69

Short terr borotrirrgs 15.00 15.38

Lolg terD borrowiags

Current Maturity of Lorg tert!.
borrowings
Total debt (c| 15.00 15.38

Net debt (D=IC-B) -8.38 o.00

Net debt to equiq/ ratio (E=D/A) -n )) 0.o0

4LAr
G. VIVEKANANTHAN
Partner
MEMBERSHIP No. 028339


