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INDEPENDENT AUOITORS' REPORT

To the Members of Pacific Technical Services lndia Private Llmited, Chennai

REPORT ON THE CONSOTIDATED FINANCIAT STATEMENTS

OPINION

We have audited the accompanying consolidated financial statements of Pacific Technical Services lndia Private
Limlted(hereinafter referred to as the'Holding company') and its loint Controlled Companies, which comprise the
Consolidated Balance Sheet as at March 3f, 2025, and the Consolidated Statement of Profit and Loss, (including Other
comprehensive lncome), the Consolidated statement of changes in Equity and the Consolidated statement of cash

flows for the year then ended, and notes to the consolidated financial statements, including a summary of the significant
accounting policies (hereinafter referred to as "the consolidated financial statements"), and other explanatory
information.

in our opinion and to the best of our informatlon and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013 (the "Act") in the manner
so required and give a true and fair view in conformity with lndian Accounting Standards prescribed under section 133 of
the Act read with the Companies (hdian Accounting Standards) Rules, 2015, as amended ("lnd AS") and other
accounting principles generally accepted in lndia, of the consolidated state of affairs of the Group as at 31 March, 2025,

the consolidated profit, consolidated total comprehensive income, consolidated changes in equity and its consolidated
cash flows for the year ended on that date.

We conducted our audit of the consolidated financial statements in accordance with the Standards on Auditing (sAs)

specified under section 143(10) of the Act (SAs). our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of
lndia (lCAl) together with the independence requirements that are relevant to our audit of the consolidated financial
statements under the provisions of the Act and the Rules made there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the lcAl's Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the consolidated financial
statements

INFORMATION OTHER THAN THE CONSOTIDATED FINANCIAT STATEMENTS AND AUOITOR'S REPORT THEREON

The Company's Board of Directors is responsible for the preparation of the other information. The other information
comprises the information included in the Company's Annual Report, but does not include the stand alone and

consolidated financial statements and our auditor's report thereon, which are expected to be made available to us after
the date of this Auditors' Report.

Our opinion on the consolidated financial statements does not cover the other information and we do not express any
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ln connection with our audit of the consolidated financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

The Holding company's Board of Directors is responsible for the preparation and presentation of these consolidated
financial statements in term of the requirements of the Companies Act,2013 that give a true and fair view of the
consolidated financial position, consolidated financial performance, consolidated cash flows, and consolidated
statement of changes in equity of the Holding Company and its Jointly controlled Companies in accordance with the
accounting principles generally accepted in lndia, including the Accounting Standards specified under section 133 of the
Act. The Board of Directors of the companies included in the consolidation, 1.e., Holdln8 company and jointly controlled
companies are responsible for maintenance of the adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Holding company and its Jointly Controlled companies and for preventing and

detecting frauds and other irregularities, selection and applicatlon of appropriate accountlng policies; making judgments

and estimates that are reasonable and prudenu and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial statements bythe Directors ofthe Holding Company, as aforesaid.

ln preparing the consolidated financial statements, the Board of Directors of the companies included in the
consolidation i.e., Hold ing Company and its Jointly controlled companies are responsible for assessing the abilityof the
Holding Company and its Jointly Controlled Companies continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either intends to liquidate
the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of oirectors of the companies included in the Holdlng company and its Jointly @ntrolled
Companies are responsible for overseeing the financial reporting process of the Holding Company and its Jointly
controlled companies.

AUDITOR,S RESPONSIBII-ITIES FOR THE AUDIT OF THE CONSOTIDATED FINANCIAT STATEMENTS

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an audito/s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to influence the economic
decisions of users taken based on these consolidated financial statements.

As part of an audlt in accordance with SAs, we exercise professional judgment and maintain profussional skepticism
throughout the audit. We also:

ldentify and assess the risks of material misstatement of the consolidated financial statements, whether due to
fraud or error, design and perform audit procedures
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lf, based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

RESPONSIEITITIES OF MANAGEMENT AND THOSE CHAR6ED WITH GOVERNANCE FOR TI{E CONSOLIDATED FINANCIAT

STATEMENTS

those risks, and obtain audit evidence that is
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sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by mana8ement.
Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Holding company and its Jointly controlled companies to continue as a
going concern. lf we conclude that a material uncertainty exists, we are required to draw attention in our
audito/s report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. our conclusions are based on the audit evidence obtained up to the date of
our audito/s report. However, future events or conditions may cause the Holding Company and its Jointly
controlled Companies to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.
obtain sufficient appropriate audit evidence regarding the financial information of the Holding Company and its
Jointly Controlled Companies to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the audit of the financial statements of such

entities included in the consolidated financial statements, of which we are the independent auditors. For the
other entities included in the consolidated financial statements, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of the audits carried out
by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in aggregate,

makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be

influenced. we consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the consolidated financial statements of the current period and are therefore the key audit
matters. we describe these matters in our auditor's report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest

( u
CHENUAI

benefits of such communication.

ct

PADI,IAI{ABHAN RAIIANI & RAI,IAilUJAM
Chartered Accountants

We communicate with those charged with governance of the Holding Company and such other entities included in the
consolidated financial statements of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
controlthat we identify during our audit.
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OTHER MATTERS

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory Requirements
below, is not modified in respect of the above matters with respect to our reliance on the work done and the reports of
the other auditors and the financial statements / financial information certified by the Management.

As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations, whlch to the best of our knowledge and
belief were necessary for the purposes of our audit of the aforesaid consolidated financia I statements.

(b) ln our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of those books
and the reports of the other auditors.

(c)The Consolidated Balance Sheet, the Consolidated Statement of Profit and loss (including other comprehensive
lncome), the Consolidated Cash Flow Statement and Consolidated Statement of Changes in Equity dealt with
by this Report are in agreement with the relevant books of account maintained for the purpose of
preparation of the consolidated financial statements.

(d) ln our opinion, the aforesaid consolidated financial statements comply with the Accounting standards
specified under Section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of written representation received from the Directors of the parent company and on the basis of
the reports of the statutory auditors of the jointly controlled company incorporated in lndia, none of the
directors of the jointly controlled company is disqualified as on 31'r March, 2025 from being appointed as a

director in terms of S,ection 164(2) of the Act.

(g) ln our opinion and according to the Information and explanations given to us and on the basis of the reports
of the statutory auditors of the jointly controlled company incorporated in lndia, the remuneration
paid/provided by the Holding Company and Jointly controlled companies to its director during the current
year is in accordance with the section 197 of the Act and the remuneration paid to any director is not in
excess of the limit laid down under sec 197 of the Act.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Aud it and Auditor's) Ru les, 2014, in our opinion and to the best of our information and according
to the explanations given to us:

(i) The company does not have any pending litigations, which would affect its financial position.
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The consolidated financial statement includes unaudited financial statement / financial information of the subsidiary
whose financial statements / financial information reflect total assets of Rs.8702.19 Lakhs as at 31st March, 2025, total
revenues of Rs.10345.92 Lakhs, total net profit after tax of Rs.1272.40 Lakhs, total comprehensive income of Rs.1294.18
Lakhs and net cash lnflows amounting to Rs.618.22 Lakhs for the year ended on that date.

REPORT ON OTHER LEGAT AND REGUIATORY REQUIREMENTS

(0 With respect to the adequacy of the internal financial controls over financial reporting of the Holding
company and its Jointly controlled companies and the operating effectiveness of such controls, refer to our
separate report in "Annexute A".
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(ii) The company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses; and

(iii) There were no amounts, which were required to be transferred to the lnvestor Education and

Protection Fund by the company.

(iv )
(a) The respective managements of the company have represented that, to the best of their

knowledge and belief, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the company to or in any other
person(s) or entity(ies), including foreign entities (" lntermed iaries" ), with the understandinB,
whether recorded in writing or otherwise, that the lntermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ulti mate Beneficiaries;

(b) The respective mana8ements of the company and have represented that, to the best of thelr
knowledge and belief, no funds have been received by the company from any person(s) or
entity(ies), including foreign entities ("Funding Parties"), with the understanding, whether recorded
in writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest in

other persons or entities identified in any manner whatsoever by or on behalf of the FundinS Party
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

(c) Based on such audit procedures performed by us that have been considered reasonable and

appropriate in the circumstances, nothin8 has come to our notice that has caused us to believe that
the representations under subtlause (i) and (ii) of Rule 11(e) as provided under (a) and (b) above
contain any material mis-statement.

(v) The company has not declared or paid any dividend during the year.

(vi) Based on our examination which included test checks, the parent company has used an accounting
software for maintaining its books of account which has a feature of recordinS audit trail (edit log)

facility and the same has operated for rest of the year for all relevant transactions recorded in the
software. Further, during the course of our audit we did not come across any instance of audit trail
feature being tampered with and the audit trdil has been preserved by the company as per the
statutory requirements for record retention. The subsidiary company is a foreign company, hence

reporting under this clause is not applicable in respect of the subsidia ry company.
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2. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Audito/s Report) Order, 2020 (the

"Orde/'/ "CARO"I issued by the Central Government in terms of Section 143(11) of the Act, to be included in the
Auditor's report, according to the information and explanations given to us, and based on the CARO reports issued by us

for the company and issued by us for the jointly controlled entities included in the consolidated financial statements of
the Company, to which reporting under CARO is applicable, we report that there are no qualifications or adverse
remarks in these CARO reports.

For Padmanabhan Ramani & Ramanujam
Chartered Accountants

Firm Regn. No: 002510S

G. Vivekananthan
Partner

M. No.028339
UDIN: 25028339BMKzYP4348

Place: Chennai
Datet 28lOsl2O2s
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Annexure A to the Audftors' Report

Report on the lnternal Financial Controls under Clause (i) of Section 143(3) of the Companies Act, 2013 ('the Act''l

we have audited the internal financial controls over financial reporting of Paciffc Technlcal Services hdla Prlvate
Umited ("the Holding Company'') as of March 37,2025 in conjunction with our audit of the Consolidated Financial
statements of the Company for the year ended on that date.

Manatement's Responsibillty for lnternal Financial Controls

The respective Board of Directors of the Holding company and its jointly controlled companies which are companies
incorporated in lndia are responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting issued by the lnstitute of Chartered Accountants of lndia ('lCAl'). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors' Responslblllty

our responsibility is to express an opinion on the company's internal financial controls over financial reporting based on
our audit. We conducted our audit in accordance with the Guidance Note on Audit of lnternal Financial Controls over
Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by lCAl and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of lnternal Financial controls and, both issued by the lnstitute of Chartered Accountants of
lndia. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and ifsuch controls operated effectively in all materialrespects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk

that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the audito/s jud8ment, including the assessment of the
risks of material misstatement of the Consolidated Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtalned is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal fina ncia I controls system over financial reporting.

Meaning of lnternal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assuEnce
regarding the reliability of financial reporting and the preparation of consolldated Financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that:

1) pertain to the maintenance of records that, in reasonable detail, accurately and fuirly reflect the transactions
and dispositions of the assets of the Company.
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2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of Consolidated
Financial Statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the Company are being made only in accordance with authorizations of management and

directors of the Company; and

3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company's assets that could have a material effect on the Consolidated Financial Statements.

lnh€rent Limitations of lnternal Flnanclal Controls over Financlal Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and

not be detected. ln addition, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Other Matters

our aforesaid reports under section 143 (3) (i) of the act on the adequacy and operating effectiveness of the internal
financial controls over financial reporting in so far as it relates to ioint controlled companies, which is incorporated in

lndia, is based on the corresponding report of the auditors of such companies incorporated in lndia.

For Padmanabhan Ramani & Ramanuiam
Chartered Accountants

Firm Regn. No: 0O2510S
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G. vivekananthan
Partnei

M. No.028339
2502&l39BMXZYP4348

Place: Chennai
Date| 281O512O25
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ln our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at March 37,2025,
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial

Reporting issued by the lnstitute of Chartered Accountants of lndia



Particulars Note No
As at 31st March

2025
As at 31st March 2024

(l) ilon4urent Assets

3 33.74 35.51a Propedy, Plant and Equipment

(i)lnveJtments

Total Non - Curront assets 33.7,1 35.51

(2) Cur.ent Assets

a. FinancialAssets

i.Cash and cash Equivalenls 5 3.752.15 3,055.51
6 89.97 74.26ii. Loans and Advances

4.03S.09 1,016.73iii.Trade Receivables 7
844.40 '104.81b. Other Current Assets

8,725.61 {,251.31Total Curront Assets

8,759.3{ it,286.82TotalAss€ts

II. EQUITY AND LIABILI]IES

(1) Shareholders' Funds
9 1.00 1.00a. Share Capital
10 3.201.98 1,8S0.55b. OtherEquity

3,202,98 1,891.55Equlty anributablo to owne6 ot tho Company

57.17 31.34Non - Controlling lnter6sts
3,260.'t5 '1,922.49Total Equity

Liabilities
11(2) Non4urrent Liabilities

Total Non -c!rrent liabilities

(3) Current Liabilitiee

a Financial Liabilities
i. Borrowings 12 61.49 2A1.76

13ii. Trade Payable 739.71 619 36
iii. Loans 14 2.05 1.169.68

b.Provisions 15 4,695.94 293.13

Total Current Liabllitios 5,499.19 2,363.93
Total Liabilities 5,499.19 2,363.93

Total Equity and Liabilltos 8,759.34 \286.42

-

The notes are an integral pan ol these fnancial statements

For P.cltlc Tochnlc.l Sorvica! lndla Prlvato Llmltod
For Padmanabhan Ramanl & Ramanuia

Chadorod Accountant
FRN:002510S b,s
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OIRECTOR
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pActFtc TEcHNtcAr sERvrcEs tNDtA (P) LTD.,

Consolldated Statement of Profit and Loss as on 3lst March 2025

Noto No
Yea, ended 3lat

March'2025
Year end6d 3l st

triarch'2024

vI

vflt

tx
x

x
x t

xtv
XV
xvt

xv

xvu

xtx

xx

xt

I

I
l

Revenue iom operations
Olher lncome
Total lncomo0+lll

Expenaes:
Cost of Materials /SeNices Consumed
Employe€ b€nef ts exp€nges
Finance costs
Olher expenses
Oeprecialion and Amortisation Exp€ns€s
Total Exp€nle3
P.ollt b€lora axc€ptionel itomr lnd tax I
nr.u)
Erceptional items

P.ovltioB W.itLn b.ck
P.oflt boror. .xtrao.dlnary it mJ lnd tex (

Extraordinary ltems

P,otit beforo t r (Vll - VllD
Tax Expense
(1) Cunent Expense
(2) Defened Tax
Sub - Total
P,ofit (loss) for the p€.tod from contlnuing
oper.don! (lX . X)
Plofl (loss) trom discontinuing operations

ax expense ol oiscontinuinq operalions
Paofiu(Lo3s) from Discontjnulng
oporatlons (atter tax) (Xll-Xlll)
PIofiU(Lo6B) Fo, the porlod (Xl-XlV)
Othor Compreh6nsive lo3d lncom€
Total comprohenslvo lncomo ,oa the year
(xv+xvD
P.oflU(Lo!!) tor the yoarattalbut blo to

O/vners of the company
Non - conlrolling inteest
Oth.r Comprahanalvo (loaaMncome tor
tha yaar .tidbutabls to
Owners of the company
Non - controlling intercst
Total comp,ehonalvo lncom€ to.lhe year
att lbut blg to
Owners of lhe company
Non - cofltrolling interest
Eamh$ per Equity Sharoa (F.ce vslue ol
R..10 each)
(1) Basic

Oiluted

23

17

l8
19

20
21

1,388.67

12,696.80

9,4,45.61

901.3'l
t0,346.92

75_66

761.77
2_24

8,116.81
1_78

8,958.26
't,388.67

1,388.67

't18.99

118.99

1.269.68

1,269.68

't.269.68

1,244.25
25.39

21.35
0.44

1.265.63

2s.83

256.98

266 98

266 98

2,669.75

1,602.61

1.602.6t

73.78
713.15

.t.00

5,{4.41

3.29
1,135.5,a

265.98

266.98

266.S8

261.64
5.34

5.09
0.10

266.72
5.,t4

<-

For Padmanabhao Ramanl E Ramanulam

FRN:002510S
Chartered

uDtt: 95o98,3A BMKz-Y

MEMsERSHIP NO:

The notes are an integrat part of lhese fnanoat stratements

Fo. Pacific Technlcal Seavlc.! tndia P.ivela Llmlted

UsHARAMESH

otRtcToR
Dltl t{O :0005:1451
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PAC|F|C TECHN|CAT SERyTCES tNDtA (p) LTD.,

CASH TLOW STATEMENT , CONSOLIOATED

2024-25 2021-24

(Rs. in taths)

1,388.67

1.74

-51.41

t,337.26

1,339.03

3,022.3S

739.59

-15.71

3,135.26

-642.39

29s.61.

1016.73

-42.85

48.81

1,727.47

210.70

CAsH fLOW STATEM€NT

A.CASH fLOW FROM OPERATIOT{S

Lersi. Provision for TarGtion

Lers:.Minority ponion

Net Profitafter Tat and e)(tra ordinary items.

Depr€ciation

Prollt on s3le offfxed asreB

lnteresvoividend

Operating profit before workint cepital

{hcrease)/De.rease in Sundry Oebtors

(lncr€ase)/Decreas€ in lnventories and other current assets

(lncrcase)/Decreese in Loans and advan€es

Docrease in preop€ration expense5

lncrease/(Decrease) in curent liabilities

Crsh aenerated from OperatinI astivities 696 64 506.31

-0 01

B. CASH flOW TROM INVESNNG ACIIVITIES

Purchase of fircd Assets

Purchase/Sale oI lnvestments

Lona term loans and Advances

{.01Net cash Benerared/Used from,4n lnvestint Activities

0.00

C. CASH FIOW EAOM FIIIANCII{G AGT|VTNES

Proceeds from issue ofshare capital

lncrease in minority interest

ln€rease in Reserves and surplus owint to Chen8e ofsubsidiaries

Proceeds from 8o(owings (net)

Procceds from workinS capital Ioan

Forer fl uctuation adjustment

Repayment of finance l€ase liabilities

Oividend paad

nerated/used in Financi

696.64 506.30Net increare in cash and cash equivalents

3,0s5.51 1549.27cash and c?sh Equivalents (Op€ning Salance)

3,7s2.15 3,0ss.s1cash and cash Equival€nt5 (Closing Balance)

ENNAI

For Pacific Technical Services lndia Private Limited

UotN : 7 5b 2t33" OtrlKz-y ? J1

MEMBERSHIP NO:028339

For Padmanabhan Ramani& Ramanujam

USHA RAMESH

DIRTCTOR

olN NO:00053451

Placer Chennai

Date: 28{5-2025

Chanered Accou

FRN:002

S. RAMESH

DIRECIOR

Dl Ii:lxx)s2442

3 Jrt

A, sth Floor, Gokul Arcade - East Wing, No. 2 & 2A, Sardar Patel Road, Adyar, Chennai - 600 020.
Tel. : 91-444394 9300 (50 Lines) Fax : 91-44-2M2 4156

CIN : U74900TN1993PTC024t65

( Rs.ln t khs)

266.98

25.34

292.12

3.28



Rs. ln Lakhs )

A.Equity Share Capital
Current Reportint Period
(1)

Restated balance at the
beginning of the current

reporting period

Changes in equity
share capital during

the current year

Ba lance at the end

of the current
reporting period

Balance at the beginning of the
current reporting period

0 0 0 1.0001.000

Previous Reporting Period
(2)

Reatated balance at the
beginning of the

previous reporting
period

Changes in equity
share capital diring
the previous year

Balance at the end

of the previous

reporting period

Balance at the beginning of the
previous reporting period

Changes in Equity

Share Ca pital due to
period errors

0 0 n 1.0001.000

Changes in Equity

Share Capital due to
period errors
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Pacific Technical Services lndia Private Limited
Notes to the Consolidated lnd AS Financial statements for the yea r ended March 37,2025.

1. Corporate laforaatlon

Pacific Technical Services India Private Limited ("the company) was incorporated on 07tt
Januar5r 1993. The Company is engaged in the Supply of technical manpower to power plalrts.

2. Sunmary of significant accounting policies

al Basis of preparation and compliance with Ind AS

The financial statemeots have been prepared in accordance with Ind AS notified under
the Companies (Indian Accounting Standards) Rules, 2015. Up to tlre year ended March
31, 2025 the Company prepared its financial statements in accordance with the
requirements of previous GAAP, which includes Standards notified under the Companies
(Accounting Standards) Rules, 2O06.

These financial statements were approved for issue by the Board of Directors on 28h May 2025

b) Basis of measuremeat

The Ind AS Financial Statements have been prepared on a going concern basis using
historical cost convention and on an accrual method of accounting, except for certain
financial assets and liabilities.

Fair value measurement

Fair value is the price that would be received to seII an asset or paid to transfer a liability
in al orderly transaction between market participants at the measurement date. The fair
va.lue measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:

o In the principal market for t}re asset or liability, or
o In the absence of a principal market, in the most advantageous market for the asset or

liability

The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market
participant's ability to generate economic benefits by using the asset in its highest and
best use or by selling it to another market participant that would use the asset in its
highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and
for which sufficient data are available to measure fair value, maximising the use of
relevant observable inputs and minirnizing the use of unobservable inputs.



Pacific Technical Services lndia Private Limited

Notes to the Consolidated lnd AS Financial statements for the year ended March 31, 2025.

Al1 assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy, described as follows, based on
the lowest level input that is sigrritrcant to the fair value measurement as a whole:

Icvel I - Quoted (unadjusted) market prices in active markets for identical assets or
liabilities

l*vel 2 - Valuation techniques for which the lowest level input that is significant to the
fair value measurement is directly or indirectly observable

L,evel 3 - Valuation techniques for which the lowest level input that is significant to the
fair value measurement is unobservable

For the purpose of fair value disclosures, the Company has determined classes of assets
and liabilities on the basis of the nature, characteristics and risks of tJ:e asset or liability
and the level of the fair value hierarchy as explained above.

c) Functional and presentation currency

These Ind AS Finarcial Statements are prepared in Indian Rupee which is the Company's
functional currency. All financial information presented in Rupees.

d| Current versus non-current classilication

The Company presents assets and liabilities in the balance sheet based on current,/ non-
current classifi cation.

An asset is treated as current when it is:

. Expected to be realized or intended to sold or consumed in normal operating rycle

. Held primarily for the purpose of trading

. Expected to be realized within twelve months after the reporting period, or

. Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.

All other assets are classified as non-current

A liability is current when:

o It is expected to be settled in normal operating cycIe.
. It is held primarily for the purpose of trading.
o It is due to be settled within twelve months after the reporting period, or
o There is no unconditional right to defer the settlement of the liability for at least twelve

months after the reporting period.

The Company classfies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.



Pacific Technical Services lndia Private Limited
Notes to the Consolidated lnd AS Financial statements for the year ended March 31,2025.

The operating cycle is the time between the acquisition of assets for processing and their
realization in cash and cash equivalents. The Company has identifred twelve months as
its operating cycle.

e) Revenue Recognitioa

(i) Sale of goods:

Revenue from the sale of goods is recognised when the goods are dispatched or appropriated in
accordance with the terms of sale at which time the title and significant risks and rewards of
ownership pass to the customer. Revenue is recognised when collectability of the resulting
receivable is reasonably assured.

Revenue is reduced for estimated customer returns, commissions, rebates and discounts, and
other similar allowances.

Revenue from services is recognised when the senrices are rendered in accordance witJ:
the specific terms of contract and when collectability of the resulting receivable is
reasonably assured.

(iii) Other Operating Revetlues:

(fV) Dividend and interest income

Dividend income from investments is recognised when the Company's right to receive
paJment has been established (provided that it is probable that the economic benefrts will
flow to the Company and the amount of income can be measured reliably).

Interest income is accrued on a time basis, by reference to the principal outstanding and
at the effective interest rate applicable (provided that it is probable that the economic
benefits will flow to the Company and the amount of income can be measured reliably).

f) Property, plant and equlpmeat

i). Cost model is adopted for Property, Plant and Equipment. The cost of an item of
property, plant and equipment is recognised as arr asset if, and only if (a) it is
probable that future economic benefrts associated with the item will flow to the
entity and (b) the cost of the item can be measured reliably.

ii). The cost of property, plant and equipment comprises its purchase price net of
any trade discounts and rebates, aly non-refundable import duties and other
taxes, any directly attributable expenditure on making the asset ready for its
intended use by the Management, including relevant borrowing costs for

(iil Rendering of services:

OtJrer operating revenues comprise of income from ancillar5r activities incidental to the
operations of the Company and is recognised when the right to receive the income is
established as per the terms of the contract.



Pacific Technical Services lndia Private Limited
Notes to the Consolidated lnd AS Financial statements for the year ended March 31, 2025.

qualifying assets and any expected costs of decommissioning.

iii). Subsequent costs are included in the asset's carrying amount or recognised as
a separate asset, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the Company and the cost of the item
can be measured reliably. The carrying amount of any component accounted for
as a separate asset is derecognised when replaced. Expenditure incurred after the
property, plant and equipment have been put into operation, such as repairs and
maintenance, are charged to Statement of Profrt and Loss in the period in which
the costs are incurred.

iv). An item of property, plant and equipment is derecognized upon disposal or
when no future economic benefits are expected to arise from the continued use of
the asset. Any gain or loss arising on the disposal or retirement of an item of
property, plant and equipment is determined as the difference between the sale
proceeds and the carrying amount of the asset and is recognized in Statement of
Profit and Loss.

v). Property, plant and equipment except freehold land held for use in the
production, supply or administrative purposes, are stated in the financial
statements at cost less accumulated depreciation and accumulated impairment
losses, if any. Freehold or Lease hold land is stated at historical cost.

Depreciation

Based on a technical assessment and a review ofpast history of asset usage, Management
of the Company has not revised its useful lives to those referred to under Schedule II to
t}le Companies Act, 2013 (as amended).

Depreciation on property, plant and equipment and leasehold improvements is provided
on written down value method, using the rates in the manner prescribed.

Motor Vehicle
Computer
Furniture and frttings
UPS Office
Building

Years
10
6

10
6

15

g) Financialinstruments

A frnancial instrument is any contract that gives rise to a financia-l asset of one entity and
a financial liability or equity instrument of another entigr.



Pacific Technical Services lndia Private Limited
Notes to the Consolidated lnd AS Financial statements for the year ended March 3L,2025.

Finalcial asscts

Iaitlal reeognition and measureme[t

All financial assets are recognised initially at fair value plus, in the case of financial assets
not recorded at fair value through statement of profit and loss, transaction costs that are
attributable to the acquisition of the financial asset. Purchases or sales of financial assets
that require delivery of assets within a time frame established by regulation or convention
in the market place (regular way trades) are recognised on the trade date, i.e., the date
that the Company commits to purchase or sell the asset.

Subsequ€lrt mcasuremelrt

Subsequent measurement of financial assets is described below -

Debt instruments at amortised cost

A 'debt instrument' is measured at the amortised cost if both the foilowing conditions are
met:

a) The asset is held within a business model whose objective is to hold assets for
collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely
palrments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised
cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking
into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included in finance income in the
statement of profit and loss. The losses arising from impajrment are recognised in the
statement of profit and loss. This category generally applies to trade and other
receivables.

Debt instrument at FVTOCI (Fair Value Through Other Comprehensive Incomel

A 'debt instrument'is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash
flows and selling the financial assets, alld

b) The asset's contractual cash flows represent SPPI.

Debt instruments included within the FWOCI category are measured initially as well as
at each reporting date at fair value. Fair value movements are recognized in the Other
Comprehensive fncome (OCI). However, the Company recognizes interest income,
impairment losses & reversals and foreign exchange gain or loss in the P&L. On
derecognition of the asset, cumulative gain or loss previously recognised in OCI is
reclassilied from the equity to P&L. Interest earoed whilst holding FVTOCI debt
instrument is reported as interest income using the EIR method.
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Notes to the Consolidated lnd AS Financial statements forthe year ended March 31,2025.

Debt instrument at FUTPL (Fair Value Through Profit and Loss)

FVTPL is a residua-l category for debt instruments. Any debt instrument, which does not
meet the criteria for categorization as at AMORTIZED COST or as FVTOCI, is classified as
at FVTPL. In addition, tJre Company may elect to designate a debt instrument, which
otherwise meets amortized cost or FVTOCI criteria, as at FVTPL. However, such election is
allowed only if doing so reduces or eliminates a measurement or recognition inconsistency
(referred to as 'accounting mismatchJ. The Company has designated its investments in
debt instruments as FVTPL. Debt instruments included within the FVTPL category are
measured at fair value with att changes recognized in the P&L.

Financial Assets - Derecognition

A frnarrcial asset (or, where applicable, a part of a finaacial asset or part of a group of
sirnilar financial assets) is primarily derecognised (i.e. removed from the Company's
balance sheet) when:
o The rights to receive cash flows from the asset have expired, or
. The Company has transferred its rights to receive cash flows from tl:e asset or has

assumed an obligation to pay the received cash flows in full without material delay to
a third party under a lassthrough' arrangement; and either (a) the Company has
transferred substantially all the risks and rewards of the asset, or (b) the Company
has neither transferred nor retained substantially all the risks and rewards of the
asset, but has transferred control of the asset.

When tlre Company has transferred its rights to receive cash flows from an asset or has
entered into a pass-through arrangement, it evaluates if and to what extent it has
retained the risks and rewards of ownership. When it has neither transferred nor retained
substantially ali of the risks and rewards of the asset, nor transferred control ol the asset,
the Company continues to recognise the transferred asset to the extent of the Company's
continuing involvement. In that case, the Company also recognises an associated liability.
The transferred asset and the associated liability are measured on a basis tJ:at reflects the
rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is
measured at the lower of the original carrying amount of the asset and the maxirnum
amount of consideration that the Company could be required to repay.

Impairment of linancial assets

In accordance with Ind AS 109, the Company applies kpected Credit Loss (ECL) model
for measurement ald recognition of impairment loss on the financial assets that are debt
instruments, and are measured at amortised cost e.9., loans, debt securities, deposits
and trade receivables or any contractual right to receive cash or another financial asset
that result from transactions that are within the scope of Ind AS 18.

The Company follows 'simplifred approach' for recognition of impairment loss allowance
on trade receivables. The application of simplified approach does not require the
Company to track changes in credit risk. Rather, it recognises impairment loss allowance
based on lifelirne ECLs at each reporting date, right from its initial recognition.
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For recognition of impairment loss on other financial assets and risk exposure, the
Company determines that whether there has been a significant increase in the credit risk
since initial recognitioo. If credit risk has not increased significantly, l2-month ECL is
used to provide for impairment loss. However, if credit risk has increased significantly,
lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves
such tlat there is no longer a significant increase in credit risk since initial recognition,
the Company reverts to recognising impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over
the expected life of a frnancial instrument. The l2-month ECL is a portion of the lifetime
ECL which results from default events that are possible within 12 months after the
reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in
accordance with the contract and all the cash flows that the entity expects to receive (i.e.,
all cash shortfalls), discounted at the original EIR.

Flnanclal assets measured as at amortised cost: ECL is presented as an allowance,
i.e., as an integral part of the measurement of those assets in the balance sheet. The
allowance reduces the net carrying amount. Until the asset meets write-off criteria, the
Company does oot reduce impairment allowance from the gross carrying amount.

Debt instruments measured at FVTPL: Since financial assets are already reflected at
fair value, impairment allowance is not further reduced from its value. The change in
fair value is taken to the statement of Profit and Loss.

. Debt iastruments measured at FVTOCIT Since financial assets are already reflected
at fair value, impairment allowance is not further reduced from its value. Rather, ECL
amount is presented as 'accumulated impairment amount' in the OCI.

For assessing increase in credit risk and impairment loss, the Company combines
frnancial instrumeots on the basis of shared credit risk characteristics with the objective
of facilitating an analysis that is designed to enable significant increases in credit risk to
be identified on a timely basis.

Flnancial liabilitles - Recognition and measurement

Financial liabilities are classifed, at initial recognition, as financial liabilities at fair value
through statement of profit and loss, loans and borrowings, payables, or as derivatives
designated as hedging instruments in an effective hedge, as appropriate.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as
income/ expense in the statement of profit and loss. This amount is reflected under the
head 'other expenses' in the statement of profrt and loss. The balance sheet presentation
for various financial instruments is described below:

The Company does not have any purchased or originated credit-impaired (POCI) financial
assets, i.e., financial assets which are credit impated on purchase/ origination.
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Notes to the Consolidated lnd AS Fina ncial statements for the year ended March 37,2025.

All financial [abilities are recognised initially at fair value and, in the case of loans and
borrowings and payables, net of dAectly attributable transaction costs.

The Company's financial liabilities include trade and other payables, loans and
borrowings including bank overdrafts, financial guarantee contracts and derivative
financial instruments.

The measurement of finalcial liabilities depends on their classification, as described
below:

.Financial liabilities at fair value through statement of profit and loss:

Financial liabilities at fair value through statement of profit and loss include financial
liabilities held for trading and financial liabilities designated upon initial recognition as at
fair value through statement of profit and loss. Financial liabilities are classified as held
for trading if they are incurred for the purpose of repurchasing in the near term. This
category also includes derivative financial instruments entered into by the Company that
are not desigrrated as hedging instruments in hedge relationships as defined by Ind AS
1O9. Separated embedded derivatives are also classilied as held for trading unless they
are designated as effective hedging instruments.

. Gaias or losses on liabilities held for trading are recognised in the statement of prolit
and loss.

Financial liabilities designated upon initial recognition at fair value through statement of
profit aqd loss are designated as such at the initial date of recognition, and only if the
criteria in Ind AS 1O9 are satisfred. For liabilities designated as FVTPL, fair value gains/
losses attributable to changes in own credit risk are recognized in OCI. These gains/
losses are not subsequently transferred to statement of profit and loss. However, the
Company may transfer the cumulative gain or loss within equit5r. All other changes in fair
value of such liability are recognised in tJ:e statement of profrt and loss. The Company
has not designated any linancial liability as at fair value through statement of profrt and
1oss.

. Loans and Borrowings
After initial recognition, interest-bearing loans and borrowings are subsequently
measured at amortised cost using the effective interest rate (hereinafter referred as EIR)
method. Gains and losses are recognized in statement of profrt and loss when the
liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is
included as fmance costs in the statement of profit and loss.

Financial liabilities - Derecogrition

A financial liability is derecognised when the obligation under the liability is discharged or
calcelled or expires. When an exisLing financial liability is replaced by another from the
same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the derecognition
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of the original liability and the recognition of a new liability. The difierence in the
respective car4ring amounts is recognised in the statement of profit and loss,

Olfsetting of frnanclal instrurnents

Financial assets and finalcial liabilities are ofset and the net amount is reported in the
balance sheet if there is a currently enforceable legal right to offset the recognised
amounts aIId there is a,I intention to settle on a net basis, to realise the assets and settle
the liabilities simultaleously.

hl Cash and Cash equlvalents and cash flow statemcnt

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and
short-term deposits with an original maturity of three months or less, which are subject
to an insignificant risk of changes in value.
Cash flows are reported using indirect method as set out in Ind AS -7 "Statement of Cash
Flows', whereby profrt / (Ioss) before tax is adjusted for tJ:e eflects of tralsactions of non-
cash nature and any deferrals or accruals of past or future cash receipts or pa5ments.
The cash flows from operating, investing and frnancing activities of the Company are
segregated based on the available information.

lf Borrowtng Costs
Borrowing costs directly attributable to the acquisition, construction or production of an
asset that necessarily takes a substantial period of time to get ready for its intended use
or sale are capitalised as part of the cost of the asset. All other borrowing costs are
expensed in the period in which they occur. Borrowing costs consist of interest and other
costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also
includes exchange differences to the extent regarded as an adjustment to the borrowing
costs.

j) Impairment of Non-fiaancial assets

The Company assesses, at each reporting date, whether there is an indication that an
asset may be impaired. If any indication exists, or when annual impairrnent testing for an
asset is required, the Company estimates the asset's recoverable amount. An asset's
recoverable amount is the higher of an asset's or cash-generating unit's (CGU) fair value
less costs of disposal and its value in use. Recoverable amount is determined for an
individual asset, unless the asset does not generate cash inflows that are largely
independent of those from other assets or groups of assets. When the carrying amount of
an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is
written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present
value using a post-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset. In determining fair value less costs of
disposal, recent market transactions are ta-ken into account. If no such transactions can
be identifred, an appropriate valuation model is used. These calculations are corroborated
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by valuation multiples, quoted share prices for publicly traded companies or other
available fair value indicators.

Impairment losses of continuing operations, including impairrnent on inventories, are
recognised in the statement of profit and loss.

Inventories are valued at the lower of cost and net realizable value except scrap and by
products which are valued at net realisable value.

Net realisable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and the estimated costs necessar]r to make the sale.

Obsolete inventories are identified and written down to net realisable value. Slow moving
and defective inventories are identified and provided to net realisable value.

Ll Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax

(af Current tax

The tax currently payable is based on taxable profit for the year. Taxable prolit differs
from 'profit before tax' as reported in the consolidated statement of profit and loss
because of items of income or expense that are taxable or deductible in other years and
items that are never taxable or deductible. The Group's current tax is calculated using tax
rates that have been enacted or substantively enacted by the end of the reporting period.

fbf Deferred tex

Deferred tax is recognised on temporar5r dillerences between the carrying amounts of
assets and liabilities in the financial statements and the corresponding tax bases used in
tJ:e computation of taxable profrt. Deferred tax liabilities are generally recognised for ail
taxable temporar5r differences. Deferred tax assets are generally recognised for all
deductible temporary differences to ttre extent that it is probable that taxable prolits will
be available against which those deductible temporar5r differences can be utilized. Such
deferred tax assets and liabilities are not recognized if the temporarSz difference arises
from t}re initial recognition (other than in a business combination) of assets and liabilities
in a transaction that aJlects neither the taxable pro{it nor the accounting profrt. In
addition, deferred tax liabiliLies are not recognised if tJ.e temporary difference arise front
the initial recognition of goodwill.

Deferred tax assets arising from deductible temporary differences associated with such
investments and interests are only recognised to the extent that it is probable that there

When it is not possible for t.Ire company to estimate the recoverable amount of an
individual asset, the company estimates the recoverable arnount of the CGU to which the
asset belongs.

k) Inventories
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will be sullicient taxable profits against which to utilise the benefits of the ternporar5r
differences and they are expected to reverse in the foreseeable future.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period
and reduced to the extent that it is no longer probable that sufrcient taxable prolits will
be available to allow all or part of the asset to be recovered.

lf Employee Bcrcfits:

Short Term, Employee Benefits
All employee benefits falling due wholly within twelve months of rendering the services are
classified as short term employee benefits, which includes beneflts like salaries and
performance incentives and are recognized as expenses in the period in which the
employee renders the related services.

Post-cmployment beneflts
Company is not having the minimum strength to cover under contributions to any
employee benefit/welfare fund and Gratuity schemes.

m) Provision for liabilities and charges, Contingent liabilitles ard cortlngent assets

The assessments underta-ken in recognising provisions and contingencies have been made
in accordance with the applicable Ind AS. Provisions represent liabilities to the Company
for which the amount or timing is uncertain. Provisions are recognized when the
Company has a present obligation (legal or constructive), as a result of past events, and it
is probable that an outllow of resources, that can be reliably estimated, will be required to
settle such an obligation. If the effect of the time value of money is material, provisions
are determined by discounting t}te expected future cash flows to net present value using
an appropriate pre-tax discount rate that reflects current market assessments of the time
value of money and, where appropriate, the risks specific to the liability. Provisions are
reviewed at each reporting date and are adjusted to reflect the current best estimate.

The Company has significant capital commitments in relation to various capital projects
which are not recogn2ed on the balance sheet. In the normal course of business,
contingent liabilities may arise from litigation and other claims against the Company.
Guarantees are also provided in the normal course of business. There are certain
obligations which management has concluded, based on all available facts and
circumstances, are not probable of pa5nnent or are very dillicult to quantify reliably, and
such obligations are treated as contingent liabilities and disclosed in the notes but are not
reflected as liabilities in the frnancial statements. Although there can be no assurance
regarding the final outcome of the legal proceedings in which the Company involved, it is
not expected that such contingencies will have a material effect on its frnancial position or
profitability.

Contingent assets are not recognised but disclosed in the financial statements when an
inflow of economic benefits is probable.
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nf Foreig:r curtency transactions

In the frnancia-l statements of tJ:e Company, trarrsactions in currencies other thal the
functional currency are translated into the functional currency at the exchange rates
ruling at the date of the transaction. Monetary assets and liabilities denominated in other
currencies are translated into the functiona.l currency at exchange rates prevaililg on the
reporting date. Non-monetary assets and liabilities denominated in other currencies and
measured at historical cost or fair value are translated at the exchange rates prevailing on
tl:e dates on which such values were determined.

All Exchange difference arising on settlement / conversion of foreign currency monetary
items are included in the statement of profit and loss.

ol Earnings per share (EPS|

Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equitSr shares
outstanding during the period. The weighted average number of equity shares
outstanding during the period is adjusted for events such as bonus issue, bonus element
in a rights issue, share split and reverse share split that have changed the number of
equitSr shares outstanding, without a corresponding change in resources.

The preparation of the financial statements in conformity with Ind AS requires
management to make judgements, estimates and assumptions that allect the application
of accounting policies and the reported amounts of assets, liabilities, income, expenses
and disclosures of contingent assets and iiabilities at the date of these financial
statements and the reported amounts of revenues and expenses for the years presented.
Actual results may differ from these estimates under different assumptions and
conditions.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which t.I:e estimate is revised and
fu ture periods affected.

In particular, information about signifrcant areas of estimation uncertainty and critical
judgments in applying accounting policies that have the most significant effect on t}le
amounts recognized in the frnarrcial statements

For the purpose of calculating diluted earnings per share, the net profit or loss for tJ:e
period attributable to equity shareholders and the weighted average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity
shares.

p) Use of Estimates atrd Judgments



Pacific Technical Services lndia Private Limited
Notes to the Consolidated lnd AS Flnancial statements for the year ended March 31, 2025.

Note l{o. 3
Property, Plant & Equipment

Note: 4
F inancial Asset - Current3 Investments

in Lakhs

Net
Block

31.o3.2024

35.5l

0.00

0.o0

o.00

0.00

35.51

.in.t akhs

Notc3 6
Financial Asset - Current: Loans and Advances

Rs.in.Lakhs

.in. lakhs

Gross BIock Depreciation Net
Block

op bal Addltlo! Total Op. bal ior thc yr Total 31.03.2025
Particulars

48.73 0 48.73 r3.21 t.78 14.99 33.74Building
4.27 0 4.27 4.27 0.00 0.00Computers

6.34 0 6.34 6.34 0.00 6.34 0.00Office Equipment
26.29 26.29 0.00 26.29 o.0026.29 0Vehicles

16.43 o 16.43 16.43 0.00 16.43 0.00Tools
702.07 0.00 "t02.07 66.55 7.78 68.32 33.74Total

As at March
31,2024lnvestments As at Merch 31,

2025
lnvestment

As at Uarch 31,
2025

As at March
31,2024Particulars

Balances with banks:
3751.99 3,055.35'- on current account

'- Cheque on hand
'- Deposits with original maturit5z of less
than three months

o.16 0.16Cash on hand
3752.15 3,055.51Total

As at March
3t,2024Particular

49.97 74.26Loans
Considered doubtful

74.2649.97Total Loa[s and Advances

Note: 5
Financial Asset - Current: Cash and Cash Equiwalents

4.27

Total

As at lfarch 31,
2025
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Notes to the Consolidated lnd AS Financial statements for the year ended March 31, 2025.

l{ote:7
Fiaancial Asset - Current: Trade Recelvables

Note: 8
Financial Asset - Current: Others

Note:9
Share Capital

.in.l,akhs

Rs.in-[,akhs

Rs.in.Lakhs

Rs.in. Lakhs

Particular As at March 31,
2025

As at March 31,
2o24

Trade Receivables 4039.O9 1016.73
Unsecured, considered good
Related Parties
Other

Total 4039.O9 1016.73

Particular As at March 31,
2025

Age Analysis of trade receivabies

Outstanding for more than six
months from the date they are
due
Other

Total

Particula!
As at March 31,

2025
Aa at l[&rch 31,

2024

Advances recoverable in Kind

Considered good 104.81

Considered doubtful

Total Other current Assets 844.40 104.81

Equity

1. tharc C.pltal As at March 31,2O2S As at March 31, 2024

Authorized share Capita.l Rs. Rs.

50,000 equity shares ofRs lO/-
each 5.00 5.O0

5.00

As at Masch 31,
2024

444.40

5.00



Pacific Technical Services lndia Private Limited
Notes to the Consolidated lnd AS Financial statements for the year ended March 3L,2025.

Issucd, 6ub6crlbcd .[d fully pald up sharcs

lO,0O0 Equity shares of Rs. 10/-
each

1.00 1.00

Tota.l Issued, subscribed and fuly
paid-up share capital

1.00 1.00

e. 6hare At pllcatlotr t[oney Pettdhg Allotmcnt - lfIL

b. Rcconclllatlon ofthc tharc. out.taldhg at thc bcglurhg rld at thc Gad ofthc .cporthg
pcriod

Equlty 8her.s
As at March 31, 2025 As at March 31,2024

No. Rs No Rs

At the bednning of the period r0,000 l.o0 10,000 r.00

Issued during the period

Outstanding at the end of the
period 1o,000 r.00 10,000 l.o0

c. Tct!$/rigbtc attachcd to .qui9 aharc6

The coEpany has only one class of equity shares having a par value of l0 per share. Each holder
of equity shares is entitled to one vote per share.

In the event of liquidatron of the company, the Equity Shareholders will be entitled to receive
remaining Assets of the Company, after distributions of all preferential arnounts. The distribution
will be in proportion to the nuxtrbe! of Equity Shares held by the Sha.reholders.

d, Dctails of sharcholdc6
holdlng mor. theD Solo ahercs la
tha CoEpa[y

As at March 31, 2O2s As at March 3L,2O24

No.
% Holdtng ln

the cla8s
No.

o/" Holdlng tn
the class

Equity shares of Rs.10 each fuly
paid
M/s. Operational Energ/ group
India limited 9,800 0.98 0.98

Total 9.800 0.98 9,800 0.98

Note:10
Other Equity

.in. Lakhs
As at March 31,2025 As at March 31,2024

Rs Rs.
Partlcular

1623.83Balance as at the
beginning of the year 1890.55

266.72Profit for the year
320L.98 1,89O.55Total

9,800

13 I 1.43



Pacific Technical Services lndia Private Limited

Notes to the Consolidated lnd AS Financial statements for the year ended March 31, 2025

Note:11
Flaancial Llablllties - No[ -Cutreats Borroelng

Note:12
Financial Liabilities - Current: Borrowing

Note:13
Financial Liabllltles - Current: Trade

Note: 14
Financial Liabilities - Current: Loaas and Advances

.in.La-khs

.in.[,akhs

Rs.in.Lakhs

.in.Lakhs

As at March 31,
2025 As at March 31,2024Perticulers

Unsecured

Total

Particulars As at March 31,
2025 Aa at March 31, 2024

Unsecured Loans 61.49 241.76
Total 6t.49 24L.76

Particular
As at luarch 31,

2025
As at March 31,

2024

Related Parties
Total outstanding dues of micro
enterprises and small enterprises
Others 739.7 | 619.36
Total outstanding due of creditors
other than micro enterprises and
small enterprises

Total 739.71 619.36

Particular
As at March 31,

2026
As at March 31,2024

Advances from Suppliers 1167.53

Loans 2.O5 2.75
Total 2.O5 1169.68

Mobilisation advance



Pacific Technical Services lndia Private Limited
Notes to the Consolidated lnd AS Financial statements for the year ended March 37,2025-

Note:15
Current Liabilitles -Provisions

Note:16
Revenue from Operation

Note:17
Other Income

Note:18
Cost of Materials /Services

.in.Lakhs

Rs.in. Lakhs

.in.Lakhs

.in.Lakhs

Partlcular
As at March 31,

2025 As at March 31,2024

Provision for Taxation 118.99

Provision for Audit Fee 4.O40 t.7 t
Provision for Expenses 4484.56 262.41

87.89Salary Payable 24.61

TOTAI 4695.94 293.L3

For the year Eaded

As at March 31, 2025 As at March 3L,2024
Particular

9445.61 t602.6rRevenue for O&M Services

9445.6L L6o2.61Total

For the year Ended
As at March 31,2025 As at Match 31,2024

Particular

Other Income

901.31Total

For the year Ended

As at March 31,2O2S As at March 3L,2024
Particular

75.66 73.74Consumables

75.66 73.74Total

Interest Income

901.31



Pacific Technical Services lndia Private Limited

Notes to the Consolidated lnd AS Financial statements for the year ended March 37,2075.

Note:19
Employee Benefit Drpe[sc

Note:20
Finance Costs

Note No.21
Other DEpetrses

Rs.in.Lakhs

Rs.in.Lakhs

Rs.in.Lakhs

For the year Ended

As at March 31, 2025 As at March 31,2024
Particular

Salary & Wages 760.47 713.15

o.91 oStafr Welfare Expenses

Total 76t.3L 713.1s

For the year Ended
Particular As at March 31,

2025 As at March 31,2024

Bank Charges 2.24 1.00

Interest Charges

Total 2.24 1.00

For the year Ended For the year EndedParticulars
As at March 31,2026 As at March 31,2024

Audit Fees 407 1.70

Bad Debts

Electricity & Water Charges 10.53 26.59

Foreign Exchange loss/
gain 62.06 0.09

Financial Services -
Lebanon

35.46 34.75

lnsurance Premium 1 .19 o.23

Legal Fees 12.22 36.90

Licenses and Permits 1.85 1.50

Miscellaneous Expenses

Provision for Doubtful
Debts-P&L 1627 65



Professional and
Consultancy Charges

6338.41 417.72

Freight charges

Rent - Office 19.42 19.03

ROC Fees 0.01 0.02

Telephone & lnternet
Charges

1.48

Travelling & Conveyance 2.02 2.02

Visa Expenses 0.43 3.53

TOTAL 544.41

Pacific Technical Services lndia Private Limited
Notes to the Consolidated lnd AS Financial statements for the year ended March 31, 2025.

Note: 22
Depreciation

Rs.in. Lakhs

.in. Lakhs

For the year EndedParticular
As at March 31, 2O2S

Aa at March 31,
2024

t.78 1.87Building

Computers o.22

0.33Oflice Equipments

0.o0Vehicles

0.86Tools

L.7A 3.29Total

For the year Eaded
As at March 31,2024 As at March 31, 2023

Particular

t.a7 t.96Building

o.22 o.23Computers

0.33 o.ooOffice Equipments

0.oo 0.00Vehicles

0.86 3.89Tools

3,29 6.09Total

0.33

8.116.81



Pacific Technical Services lndia Private Limited

Notes to the Consolidated lnd AS Financial statements for the year ended March 31, 2025.

Note: 23
Earnings Per Share (EPSI

.in.Lakhs

Note: 24
Enployee Bencfits:

Company is not having the minimum strength to cover under contributions to provident
fund. However in future if the company expands and introduces benefit plans the impact
of following risk will be taken into account

1. Salary growth risk
2. Life expectancy risk/Iongevity Risk
3. Interest rate risks
4. Inflation Risks

Note No: 25
Deferred tax Assets /liabilities

In view of low asset base, the tirning difference resulting in Deferred Tax is low and is
insignilicant and is not taken into account.

Note No: 26

REL/ITED PARTY DISCLOSURF,S
a) Name of related parties and description of relation:

(i) Operational Energr group India limited -
b) Key management personnel

Holding Company

c) Transaction with related parties

Operational Eoergr Group
2025

NIL
2024

As st March 31,2025Particular As at March 31,2024
Net profit/ (loss) after tax for the year
(Rs. In crores)

266.98

Weighted number of ordinar5r shares for
the basic EPS

10000 10000

Nominal value of ordinar5r share (in Rs.
Per share)

10 10

Basic and Diluted earnings for
ordinary shares (ln Rs. Per sharel L2696.4O 2,669.75

S No. Name Designation
1 Mr. S. Ramesh Director
2 Mrs. Usha Ramesh Director

NIL

t269.68



Pacific Technical Services lndia Private Limited
Notes to the Consolidated lnd AS Financial statements for the year ended March 31, 2025

India Limited

d) Remuneration of Directors

No remuneration has been paid to the Directors

Note No: 27

FINANCIAL RISK MANAGEMENT OBJBCTIVES AND POLICIES

The Company's principal frnancial liabilities include trade and other payables. The
Company has various linancial assets such as trade receivables and cash and short-term
deposits, which arise directly from its operations. The Company is exposed to market risk,
credit risk and liquidity risk. The Company's senior management oversees tJ:e
management of these risks. The Company's senior management ensures that the
Company's frnancial risk activities are governed by appropriate policies and procedures
and that financia-l risks are identified, measured and managed in accordance with the
Company's potcies and risk objectives. The Board of Directors reviews and agrees policies
for manag:ng each of these risks, which are summ€rrized below.
Merket Risk

Market risk is the risk that the fair va.iue of future cash flows of a financial instrument
!r/i11 fluctuate because of changes in market prices. The Company has a budgetary system,
whereby costs are controlled in relation to the market price to ensue profitability.

Foreign Currency exposures of the company are insigniftcant and hence the company
does not require any sort of hedging.

Credlt risk

Credit risk refers to the risk of default on its obligation by the customer resulting in a
financial loss.

Liquidity risk

The Company's prime source of liquidity is cash and cash equivalents and the cash flow
generated from operations. The Company has no outstanding bank borrowings. The
Company believes that the available working capital is su{Iicient to meet its current
requfements. Accordingly, no liquidity risk is perceived.

Note No: 28

CRITICAL ESTIMATES AND JI'DGEMENTS IN APPLYIT{G ACCOI'NTING POLICIES:

The management believes that the estimates used in preparation of the financial
statements are prudent and reasonable. Information about estimates and judgements
made in applyrng accounting policies that have the most signilicant effect on the amounts
recognized in the financial statements are as follows:

Foreign currency risk



Pacific Technical Services lndia Private Limited
Notes to the Consolidated lnd AS Financial statements for the year ended March 31, 2025.

(il Property, plaat aad €qulpnent and usefrrl llfe of propcrt5r' plart end cqulPncnt and
tntuglble a3.et3

The carrying value of property, plant and equipment is arrived at by depreciating the
assets over the useful life of assets. The estimate of useful life is reviewed at the end of
each financial year and changes are accounted for prospectively.

Provislons end coatlngencies

The assessments undertaken in recognising provisions and contingencies have been

made in accordance with the applicable Ind AS. A provision is recognized if, as a result

ol a past event, the Company has a present legal or constructive obligation that cal be

estimated reliably, and it is probable that an outIlow of economic benefits wiil be

required to settle the obLigation. Where the effect of time va.lue of money is material,

provisions are determined by discounting the expected future cash flows.

In the normal course of business, contingent liabilities may arise from litigation and

other claims against the Company. There are certain obligations which management

has concluded, based on all available facts and circumstances, are not probable of
pa)rment or are very diffrcult to quantify reliably, and such obligations are treated as

contingent liabilities and disclosed in the notes but are not reflected as liabilities in

the hnancial statements. Although there can be no assurance regarding the fina.l

outcome of the legal proceedings in which the Company involved, it is not expected

that such contingencies will have a material effect on its financial position or

profitability.

(ii) Taxes

Deferred tax assets are recognised for tax shield on losses to the extent that it is
probable that taxable profit will be available against which the losses can be utilised.

Significant management judgement is required to determine the amount of deferred

tax assets that can be recognised, based upon the likely timing and the level of future

taxable profits together with future tax planning strategies.

Deferred tax assets on unabsorbed depreciation/business loss have been recognised

to the extent of deferred tax liabilities on taxable temporarJr dillerences available. It is
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Notes to the Consolidated lnd AS Financial statements for the year ended March 37,2025.

expected that any reversals of the deferred tax liability would be 6ff5sf againsf thq

reversal of the deferred tax assets. The Company has determined that it cannot

recognise deferred tax assets on the tax losses carried forward as it is not probable

that future taxable profrt will be available against which the tax shield on losses and

the tax credits can be utilised.

Notes No. 29

CURRENT

YEAR

PREVIOUS

YEAR

Types of Ratios Formula Ratio Ratio Variance

(a) Current Ratio current Assets / Current Liabilities 1.59 1.80 13.34

(b) Return on Equity Ratio PAT / Equity Shareholders Funds 0.43 0.14 -61 .45

(d) Net capitalturnover ratio sales / capital Employed 2.90 -77.23

e) Net profit ratio Net profit (PAT)/ sales 0.15 o.77 13.31

(f) Return on capital employed, EBIT / Capital Employed 0.43 0.14 -67.33

Note No: 3O

CAPITAL MANAGEMENT:

The Company's objectives when managing capita.l is to safeguard continuity, maintain a

strong credit rating and healthy capital ratios in order to support its business and provide

adequate return to shareholders through continuing growtl and maximise the

shareholders' value . The Company's overall stratery remains unchanged from previous

year. The Company sets tJ:e amount of capital required on the basis of annual business

and long-term operating plans which include capital and other strategic investments. The

funding requirements are met through a mixture of equity, intemal fund generation and

0.83
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borrowed funds.. The Company's policy is to use short term and long term borrowings to

meet anticipated funding requirements. The Company monitors capital on the basis of the

net debt to equity ratio. The Company is not subject to alry externally imposed capital

requirements. Net debt are long term and short term debts as reduced by cash and cash

equivalents (including restricted cash and cash equivalents) and short-term investments.

Equity comprises share capita-1 and free reserves (tota-i reserves excluding cash flow

hedges, debenture redemption reserve and capital reserve). The foilowing table

summarizes the capital of the Company:

For and on behalf of the board As per our report of even date

For Padmanabhan Ramani & Ramanujam
Chartered Accountant

FRN: 0025105

-a__.
(^

,d^<^/-.-
S RAMESH

Direc-tor

DIN: 00052842

Place: Chennai

Date: 2&05-205.

USHA RAMESH

Director

DIN: flD5351

G. VIVEKANANTHAN

PARTNER

MEMBERSHIP No. 02&339

Particulars March 31,2024
Rs-in t akhs Rs.in Lakhs

Share Capital 1.00 1.00
Free Reserves 3201.98 1890.55

Equity (A) 3202.98 189 1.55
Cash and cash equivalents 3752.15 3055.51
Short term investments o 0.00

Total Cash lB) 3752.15 3055.51
Short term borrowings 803.25 2070.80
[.ong term borro\vings o 0.00
Current Maturity of Long term borrowings o 0.00

Total debt (c) 803.25 2070.4o
Net debt (D=(C-B) -2948_90 -984.7 1

Net debt to equity ratio (E=D/A) _o ctz ,0.52

CHENNAI

Lro'N: 95028337 BM\<ZY ph3h?

March 31,2025


