
INDEPENDENT AUDITORS, REPORT

REPORT ON THE CONSOLIDATED FINANCIAT STATEMENTS

OPINION

We have audited the accompanying consolidated financial statements of Pacific Technical Services lndia Private
Limited(hereinafter referred to as the'Holding Company'') and its Joint Controlled Companies, which comprise the
Consolidated Balance Sheet as at March 31,2024, and the Consolidated Statement of Profit and Loss, (including Other
Comprehensive lncome), the Consolidated Statement of Changes in Equity and the Consolidated Statement of cash

flows for the year then ended, and notes to the consolidated financial statements, including a summary ofthe significant
accounting policies (hereinafter referred to as 'the consolidated financial statements"), and other explanatory
information.

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013 (the "Act") in the manner

so required and give a true and fair view in conformity with lndian Accounting Standards prescribed under section 133 of
the Act read with the Companies (lndian Accounting Standards) Rules, 2015, as amended ("lnd AS") and other
accounting principles generally accepted in lndia, of the consolidated state of affairs of the Group as at 31 March, 2024,

the consolidated profit, consolidated total comprehensive income, consolidated changes in equity and its consolidated
cash flows for the year ended on that date.

BA5I5 FOR OPINION

We conducted our audit of the consolidated financial statements in accordance with the Standards on Auditing (SAs)

specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in the
Audito/s Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of
lndia (lCAl) together with the independence requirements that are relevant to our audit of the consolidated financial
statements under the provisions of the Act and the Rules made there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the lcAl's Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the consolidated financial
statements

INFORMATION OTHER THAN THE CONSOLIDATEO FINANCIAT STATEMENTS AND AUDITOR'S REPORT THEREON

The Company's Board of Directors is responsible for the preparation of the other information. The other information
comprises the information included in the Company's Annual Report, but does not include the stand alone and

consolidated financial statements and our audito/s report thereon, which are expected to be made available to us after
the date of this Auditors' RePort.

Our opinion on th
form of assurance

e consolidated financial statements does not cover the other information and we do not express any
conclusion thereon.

r
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ln connection with our audit of the consolidated financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothin8 to report in this regard.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR THE CONSOTIDATED FINANCIAT
STATEMENTS

The Holding Company's Board of Directors is responsible for the preparation and presentation of these consolidated
financial statements in term of the requirements of the Companies Act, 2013 that give a true and fair view of the
consolidated financial position, consolidated financial performance, consolidated cash flows, and consolidated
statement of changes in equity of the Holding Company and its Jointly controlled Companies ln accordance with the
accounting principles generally accepted in lndia, including the AccountinB Standards specified under section 133 of the
Act. The Board of Directors of the companies included in the consolidation, i.e., Holding Company and jointly controlled
companles are responsible for maintenance of the adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Holding Company and its Jointly Controlled Companies and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudenti and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial statements bythe Directors ofthe Holding Company, as aforesaid.

ln preparing the consolidated financial statements, the Board of Directors of the companies included in the
consolidation i.e., Holding Company and its Jointly Controlled Companies a re responsible for assessing the abilityof the
Holding Company and its Jointly Controlled Companies continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either intends to liquidate
the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Holding Company and its Jointly Controlled
Companies are responsible for overseeing the financial reporting process of the Holding Company and its Jointly
Controlled Companies.

AUDITOR,S RESPONSIBITITIES FOR THE AUDIT OF THE CONSOLIDATED FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an audito/s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to influence the economic
decisions of users taken based on these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e risks of material misstatement of the consolidated financial statementt wh due to
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sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under section 143(3Xi) of the Companies Act, 2013, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls system in place and

the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accountin8 and, based on

the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast

significant doubt on the ability of the Holding Company and its Jointly Controlled Companies to continue as a

going concern. lf we conclude that a material uncertainty exists, we are required to draw attention in our
audito/s report to the related disclosures in the consolidated financial statements or, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audlt evidence obtained up to the date of
our audito/s report. However, future events or conditions may cause the Holding Company and its Jointly
Controlled Companies to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the Holding Company and its

Jointly Controlled Companies to express an opinion on the consolidated financial statements. We are

responsible for the direction, supervision and performance of the audit of the financial statements of such

entities included in the consolidated financial statements, of which we are the independent auditors. For the
other entities included in the consolidated financial statements, which have been audited by other auditors,

such other auditors remain responsible for the direction, supervision and performance of the audits carried out
by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements In the consolidated financial statements that, individually or in aggregate,

makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be

influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in

evaluating the results of our work; and (li) to evaluate the effect of any identified misstatements in the financial

statements.

We communicate with those charged with governance of the Holding Company and such other entities included in the

consolidated financial statements of which we are the independent auditors regardlng, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal

controlthat we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thouBht to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most

significance in the audit of the consolidated financial statements of the current period and are therefore the key audit

matters. We describe these matters in our audito/s report unless law or regulation precludes public disclosure about

the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our

re port because the adverse consequences of doing so would reasonably be expected to outweigh the public interest

of such comm un ication.
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OTHER MATTERS

The consolidated financial statement includes unaudited financial statement / financial information of the subsidiary
whose financial statements / financial information reflect total assets of Rs.4226.99 Lakhs as at 31st March, 2024, tolal
revenues of Rs.1602.61 Lakhs, total net profit after tax of Rs.269.54 Lakhs, total comprehensive income of Rs.274.73

Lakhs and net cash lnflows amounting to Rs.470.53 Lakhs for the year ended on that date.

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory Requirements
below, is not modified in respect of the above matters with respect to our reliance on the work done and the reports of
the other auditors and the financial statements / financial information certified by the Management.

REPORT ON OTHER TEGAL AND REGUTATORY REQUIREMENTS

(a) We have sought and obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purposes of our audit of the aforesaid consolidated financial statements.

(b) ln our opinion, proper book of account as required by law relating to preparation of the aforesaid
consolklated financial statements have been kept so far as it appears from our examination of those books
and the reports of the other auditors.

(d) ln our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards
specified under Section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of written representation received from the Directors of the parent company and on the basis of
the reports of the statutory auditors of the jointly controlled company incorporated in lndia, none of the
directors of the jointly controlled company is disqualified as on 31't March, 2024 from being appolnted as a
director in terms of Section 164(2) of the Act.

(F) With respect to the adequacy of the internal financial controls over financial reporting of the Holding
Company and its Jointly Controlled Companies and the operating effectiveness of such controls, refer to our
separate report in "Annexure A".

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditor's) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us:

(i) 'The Company does not have any pending litigations, which would affect its financial

\\

I

As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and loss (including other comprehensive
lncome), the Consolidated Cash Flow Statement and Consolidated Statement of Changes in Equity dealt with
by this Report are in agreement with the relevant books of account maintained for the purpose of
preparation of the consolidated financial statements.

(g) ln our opinion and according to the information and explanations given to us and on the basis of the reports
of the statutory auditors of the jointly controlled company incorporated in lndia, the remuneration
paid/provided by the Holding Company and Jointly controlled companies to its director during the current
year is in accordance with the section 197 of the Act and the remuneration paid to any director is not in
excess of the limit laid down under sec 197 of the Act.

t
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(ii) The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses; and

(iii) There were no amounts, which were required to be transferred to the lnvestor Education and
Protection Fund by the Company.

(iv)

(a) The respective managements of the company have represented that, to the best of their
knowledge and belief, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the company to or in any other
person(s) or entity(ies), including foreign entities ("lntermediaries"), with the understanding,
whether recorded in writing or otherwise, that the lntermediary shall, whether, directly or indirectly
lend or invest in ersons or entities identified in any manner whatsoever by or on behalf of
the compan neficiaries") or provide any guarantee, security or the like on behalf of
the Ultima neficiaries;

(b) The respect ts of the company and have represented that, to the best of their
funds have been received by the company from any person(s) orknowledge a

entity(ies), including foreign entities ("Funding Parties"), with the understanding, whether recorded

in writing or otherwise, that the company shall, whether, direaly or indirectly, lend or invest in

other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

(c) Based on such audit procedures performed by us that have been considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11(e) as provided under (a) and (b) above

contain any material mis-statement.

(v) The company has not declared or paid any dividend during the year.

(vi) Based on our examination which included test checks, the parent company has used an accounting

software for maintaining lts books of account which has a feature of recording audit trail (edit log)

facility except for the period of 1st April 2023 to 13th August 2023 and the same has operated for rest

of the year for all relevant transactions recorded in the software. Further, during the course of our
audit we did not come across any instance of audit trail feature being tampered with. The subsidiary

company is a foreign company, hence reporting under this clause is not applicable in respect of the

subsidiary company.

CHENNAI
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2. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor's Report) Order, 2020 (the
"Orde(/ "CARO") issued by the Central Government in terms of Section 143(U) of the Act, to be included in the
Auditor's report, according to the information and explanations given to us, and based on the CARO reports issued by us

for the Company and issued by us for the.jointly controlled entities included in the consolidated financial statements of
the Company, to which reporting under CARO is applicable, we report that there are no qualifications or adverse

remarks in these CARO reports.

For Padmanabhan Ramani & Ramanujam
Chartered Accountants

Firm Regn. No: 0025105

G. Vivekananthan
Partner

M. No.028339
UDIN: 240283398KHHXC6893

Place: Chennai
Datez 2T lO5l2O24
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Chartered Accountants

Annexure A to the Auditors' Report

Report on the lnternal Financial Controls under Clause (i) of Section 143(3) of the Companies Act, 2013 ("the Act'')

Management's Responsibility for lnternal Financial Controls

The respective Board of Directors of the Holding company and its jointly controlled companies which are companies
incorporated in lndia are responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting issued by the lnstitute of Chartered Accountants of lndia ('lCAl'). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its.assets, the prevention and detection of frauds and errors, the accuracy and completeness ofthe
accounting records, and the timely preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on
our audit. We conducted our audit in accordance with the Guidance Note on Audit of lnternal Financial Controls over
Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by lCAl and deemed to be prescribed

under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of lnternal Financial Controls and, both issued by the lnstitute of Chartered Accountants of
lndia. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform

the audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtainlng an understanding of internal financial controls over financial reporting, assessing the risk

that a material weakness exi4T,-,6rd testing and evaluating the design and operating effectiveness of internal control
based on the assessed riskTpre procedure$ selected depend on the auditor's judgment, including the assessment of the
risks of material mlsstateridnt ofthe Consglidated FinancialStatements, whether due to fraud or error.

t..

We believe that the audit Lvidence we ftave obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's iniernal finarrcial controls system over financial reporting.

Meaning of lnternal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance

regarding the reliability of financial reportin8 and the preparation of Consolidated Financial Statements for external
purposes in accordance with Benerally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that:

1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect th

CHENNAI

and dispositions of the assets of the Company.
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We have audited the internal financial controls over financial reporting of Pacific Technical Services lndia Private
Limited ("the Holding Company'') as of March 31,2024 in conjunction with our audit of the Consolidated Financial
Statements of the Company for the year ended on that date.
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2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of Consolidated
Financial Statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the Company are being made only in accordance with authorizations of management and

directors of the Company; and

3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition ofthe Company's assets that could have a material effect on the Consolidated Financial Statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and

not be detected. ln addition, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reportinB were operating effectively as at March 3f,2024,
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial
Reporting issued by the lnstitute of Chartered Accountants of lndia

Other Matters

Our aforesaid reports under section 143 (3) (i) of the act on the adequacy and operating effectiveness of the internal
financial controls over financial reporting in so far as it relates to Joint controlled companiet which is incorporated in
lndia, is based on the corresponding report ofthe auditors of such companies incorporated in lndia.

For Padmanabhan Ramani & Ramanujam
Chartered Accountants

Firm Regn. No: 0025105

G, Vivekananthan. Partner
M. No.028339

UDIN: 240283398KHHXC6893

Place: Chennai
oatet 27lOSl2O24
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PAC,F'C TECHNICAL SERyTCES TTVDTA (P) LTD.,

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH 2024

Note No.Particulars As at 31st March
2023

(Rs in Lakhs) (Rs in Lakhs)

(1) Non.Current Assets

3 35.51a. Properly, Plant and Equipment 38.79
b. Fin ancial Assets

(i)lnveslmenls 4

Total Non - Current assets 35.51 38.79

(2)Cunent Assets

a. Financial Assels

5 3,055.51 2.549.21i.Cash and cash Equivalents
6 7 4.26 123.O7ii. Loans and Advances
7 1,016.73

b. Other Current Assets I 104.81 61.96

4.25't.3'l 2,734.24Total Current Assets

4,286.A2 2.773.03TotalAssets

II. EQUITY AND LIABILITIES

(l) Shareholders' Funds

s 1.00 1.00a. Share Capital
10 1,890.s5 1,603.68b. 01her Equity

1,891.55 1,604.68Equity attributable to owners of the Company

31.34 25.89Non - Controlling lnterests
1,922.89 1,630.58Total Equity

Liabilities
11(2) Non-Current Liabilities

Total Non -current liabilities

(3)Cunent Liabilities

a Financial Liabilities
56.1512 241.76i. Borrowings

829.1113 619.36ii. Trade Payable
1,169.68 117 .2614iii. Loans

15 139.93b.Provisions

2.363.93 1,142.45Total Current Liabilities
2,363.93 1,142.45Total Liabilities

4.286.82 2.773.03Total Equity and Liabilites

uow:eho2.g2\a Bk H Hx(

L\._-,.Z--J
s. MESH

For Padmanabhan Ramani & Ramanujam

DIN NO : 00053451

The notes are an inlegral part of these financial statements

For Pacific Technical Services lndia Private Limited

G. VIVEKANANTHAN

PARTNER

MEMEIRSHIP NO:028339

Place: cHENNAI
Oatet 27.05.2024

Chartered Accountant
FRN:002510S

USHA RAMESH

OIRECTOROIRECTOR

DIN:00052842
6aa3

A, 5th Floor, Gokul Arcade - East Wing, No.2 & 2A, Sardar Patel Road, Adyat, Chennai '600 020.

Tel. : 91-44-4394 9300 (50 Line8) Fax:91'44-2442 4156

CIN : U74900TN1 993PTC0241 65

As at 3lst March
2024

T
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r
I



PACTF'C TECHNiCAL SERyTCES tNDtA (p) LTD.,

Consolidated Statement of P.ofit and Loss as on 31st March 2024

Particulars Year ended 31st
March'2024

Year ended 31st
t arch'2023

16

17

19

20
21

22

266.98

266 98

266 98

2,669.75

1,602 61

1,602.6t

1318
713 15

100
544 41

329
1,335.64

266.98

266.98

266.98

261_64

5.34

266 72

544

(375.s0)

(376 so)

(376 50)

(3,764 97)

452 05
452.05

179.65

441.16

o02
201.03

6.09
828.54

(376.s0)

(376.50)

(376 50)

(368.97)
(7 53)

112 52)
(0 26)

(381.49)
(7.7s)

Revenue from operations
Olher lncome
Total lncome(l+ll)

Expenies:
Cost of Maledals /Services Consumed
Emoloyee benef ls expenses
Fin6nce cosls
Other expenses
Depreciation and Amorlisalion Expenses
Total Exp€ns€s
Protit b€fo.€ exc.ptional iiem3 and tax
m-lv)
Exceptional items

Provisions Written back
Profit before exlraordinary items and Lr (

Exlraordinary ltems

Protit before tax (vll - vlll)
Tax Expense
(1) Cunenl Expense
(2) Defened Tax
Sub ' Total
Profit (loss) for the period from continuing
opeEtions (lx - x)
Profil (loss) from discontinuing operalions
Tax expense of Drscontinuing operations

Prof iU(Loss) from Discontinuing
operations (after tax) (xll-xlll)
Profiu(Loss) For the period (Xl-XlV)

Other Comprehensive loss/ lncome
Total comprehensive lncome for the year
(Xv+xvl)
ProfiU(Loss) forthe year altributable to

Owners of the company
Non - controlling interest
Olher Comprehensive (loss)/lncome for
the year attdbulable to
Owners of the company
Non - controlling interest
Total comprehensive lncome for the year
att butable to
Owners of the company
Non - controlhng interesl

Earnings per Equity Sharcs (Face value of
Rs.l0 each)
(1) Basic
(2)Diluted

vI

vflt

tx
x

xI
x

xtv
XV
xvt

xvfl

xv

xtx

xx

xl

I

I

uorN: Qhogg331 Bk H H i

.Z-)

manabhan Ramani & Ramanujam

, RAMEsH

The noles are an integral part of these linanoal statements

For Pacific TechnicalSewic* lndia Private Limited

G. VIVEXANANTIIAN

PARTNER

MEMBER5HIP NO: 028339

USHA RAMESTI

DIRECIOR

DIN NO : 00053451

Place: CHENNAI
DeteizT .O5.2024

Cha(ered Accountant
FRN:0025't0S

OIRECIOR

DlNr0OO52842 c b8a3

A, 5th Floor, Gokul Arcade - East Wing, No. 2 & 2A, Sardar Patel Road, Adyar, Chennai - 600 020.

Tel. : 91-44-4394 9300 (50 Lines) Fax i 91-44-2442 4156
CIN : U74900TN1 993PTC0241 65
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PAC|F|C TECHN'CAL SERyTCES tNDtA (p) LTD.,

CASH FLOW STATEMENT - CONSOTIDATED

CASII FI.OW STATEM€I{T

A.CASH fLOW FROM OPERATIOI{S

Profit befor€ TaJ(

Less! Provision for Taration

Less:- Minority portion

Net Profit afterTar and extra ordinary items,

Adjustments for

Depr€ciation

Profit on sale of fixed asset5

lnterest/Dividend

OperatinS profit before working capital

(lncreas€)/Decrease in Sundry Debtors

(lncrease)/Decrease in lnventories and other current assets

(lncreas€)/Oecrease ln Loans and Advances

Decrease ln preoperation expenses

lncrease/(Decrease) in current liabilitles

zoz3 -24

I Rr. in takhsl

266.98

2S.34

292.32

3.29

1,221.47

210.70

( Rs. in takhr)

376.50

145.34

-231.16

6.09

-225.07

906.46

-s.06

-1.11

-192.66

707.63

Cash generated kom Operating activiti€s 506-31 4a2-56

8. CASH FI.OW FROM INVISTING ACNUIES

Purchase of Fixed fusets

sal€ of Fixed Ass€ts

Purchase/Sale of lnvestments

long term Loans and Advances

-0.01 -0.84

Net ca5h generated/Used fromlin lnvestinB Activities {.01 0.84

C. CASH 
'LOW 

FROM FINANCI G ACNUNES

Prcceeds from issue of share capital

lncrease in minority interest

Increase ln Reserves and surplus owinS to ChanSe ofsubsidiaries

Proceeds f rom Eorroveinss (net)

P roceedJ trom working capitaltoan

Forex tluctuation adjustment

Repayment of finance lease liabilities

Dividend paid

Net cash tenerated/used in FinancinS 0.00

Net increase in cash end cash equivalents 506.30 481_72

Cash and cash Equivalents (opening Ealance) 2,549.27 2067.49

Cash and cash Equivalents (Closing Ealance) 3,055.51 2549-21

For Pacific Technical Services lndia Private Limited For Padmanabhan Ramani & Ramanuiam

Chadered Accountant
'r 0s

'P-.---z--l
s. laMEsx
DIRECIOR

DIN:00052842

USHA RAMESH

DIRECIOR

DIN NO:00053451

G. VIVEKANANTHAN

PARTNER

MEMAERSHIP NO:028339

uorri,!qo3g33.I 914 11 Pxc 6ea3
Placs: chennal
Dato:27{5-202,1

CHEU{AI
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Pacific Technical Services lndia Private Limited
Notes to the Consolidated lnd AS Financial statements for the year ended March 31,7024.

1. Corporatc laformatloa

Pacific Technical Services India Private Limited ("the company) was incorporated on OTtt

Januar5r 1993. The Company is engaged in the Supply of technical manpower to power plants.

2. Summary of significalrt aecounting poucies

af Basis of preparation and compliance with Ind AS

The frnancial statements have been prepared in accordalce with Ind AS notified under
the Companies (Indian Accounting Standards) Rules, 2015. Up to the year ended March
37, 2024 the Company prepared its financial statements in accordance with the
requirements of previous GAAP, which includes Sta;rdards notified under the Companies
(Accounting Standards) Rules, 2006.

These financial statements v/ere approved for issue by the Board of Directors ot 27u May 2024

bl Basis of measuretrent

The Ind AS Financial Statements have been prepared on a going concern basis using
historical cost convention and on an accrual method of accounting, except for certain
frnancial assets and liabilities.

Fair value measurement

Fair value is tJre price that would be received to sel1 an asset or paid to transfer a liability
in an orderly transaction between market participants at the measurement date. The fair
value measurement is based on the presumption that the tralsaction to sell the asset or
transfer the liability takes place either:

o In the principal market for the asset or liability, or
. In the absence of a principal market, in the most advantageous market for t}re asset or

liability

The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liabilit5z, assuming that market
participalts act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market
participant's ability to generate economic benefrts by using the asset in its highest and
best use or by selling it to another market participant that would use the asset in its
highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and
for which sufficient data are available to measure fair value, maxirnising the use of
relevant observable inputs and minimizing the use of unobservable inputs.



Pacific Technical Services lndia Private Limited
Notes to the Consolidated lnd AS Financial statements for the year ended March 31,2024.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy, described as follows, based on
the lou/est level input that is signficant to the fair value measurement as a whole:

level 1 - Quoted (unadjusted) market prices in active markets for identical assets or
liabilities

I-evel 2 - Valuation techniques for which the lowest level input that is signilicant to the
fair value measurement is directly or indirectly observable

Level 3 - Valuation techniques for which t.lle lowest level input that is significant to the
fair value measurement is unobservable

For the purpose of fair value disclosures, tfue Company has determined classes of assets
and liabilities on the basis of the nature, characteristics and risks of the asset or liability
and the level of the fair value hierarchy as explained above.

cl Functional and prese[tation curreucy

These Ind AS Financial Statements are prepared in Indian Rupee which is the Company's
functional currency. A11 financial informalion presented in Rupees.

d) Current versus non-current classificatiou

The Company presents assets and liabilities in the balance sheet based on current/ non-
current classifi cation.

An asset is treated as current when it is:

o Expected to be realized or intended to sold or consumed in normal operating cycle
. Held primarily for the purpose of trading
. Expected to be realized within twelve months after the reporting period, or
. Cash or cash equivalent unless restricted from being exchanged or used to settle a

liability for at least twelve months after the reporting period.

A11 other assets are classi-{ied as non-current.

A liability is current when:

. It is expected to be settled in normal operating cycle.
o It is held primarily for the purpose of trading.
o It is due to be settled within twelve months aJter the reporling period, or
. There is no unconditional right to defer the settlement of the liability for at least tweive

months after the reporLing period.

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.



Pacific Technical Services lndia Private Limited
Notes to the Consolidated lnd AS Financial statements for the year ended March 31, 2024.

The operating cycle is the time between the acquisition of assets for processing and their
realization in cash and cash equivalents. The Company has identified twelve months as
its operating cycle.

e) Revenue Rccogritlotl

(i) Sale of goods:

Revenue from the sale of goods is recognised when the goods are dispatched or appropriated in

accordance with the terms of sale at which time the title and significant risks and rewards of
ownership pass to the customer. Revenue is recognised when collectability of the resulting
receivable is reasonably assured.

Revenue is reduced for estimated customer returns, commissions, rebates and discounts, and
other similar allowances.

(iil Rendering of services:

Revenue from services is recognised when t}le services are rendered in accordance with
the specific terms of contract and when collectability of the resulting receivable is
reasonably assured.

(fV| Dividend and interest income

Dividend income from investments is recognised when the Company's right to receive
paJrment has been established (provided that it is probable that the economic benefits will
flow to the Company and the amount of income can be measured reliably).

Interest income is accrued on a time basis, by reference to the principal outstanding and
at the effective interest rate applicable (provided that it is probable that the economic
benefits will flow to the Company and the amount of income can be measured reliably).

0 Property, plant and equlpmeat

i). Cost model is adopted for Property, Plant and Equipment. The cost of an item of
property, plant and equipment is recogrrised as ar asset if, and only if (a) it is
probable that future economic benefits associated with the item will flow to the
entity arrd (b) the cost of the item can be measured reliably.

ii). The cost of property, plant and equipment comprises its purchase price net of
any trade discounts and rebates, any non-refundable import duties and other
taxes, arry directly attributable expenditure on making the asset ready for its
intended use by the Management, including relevant borrowing costs for

(iiil Other Operating Revetues:

Other operating revenues comprise of income from ancillar5r activities incidental to the
operations of the Company and is recognised when the right to receive the income is
established as per the terms of the contract.



Pacific Technical Services lndia Private Limited
Notes to the Consolidated lnd AS Financial statements for the year ended March 31, 2024.

qualifying assets and any expected costs of decommissioning.

iii). Subsequent costs are included in the asset's carrying amount or recognised as
a separate asset, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the Company and the cost of the item
can be measured reliably. The carrying amount of any component accounted for
as a separate asset is derecognised when replaced. Expenditure incurred after the
property, plant ald equipment have been put into operation, such as repairs and
maintenance, are charged to Statement of Profit and Loss in the period in which
the costs are incurred.

iv). An item of property, plant ald equipment is derecognized upon disposal or
when no future economic benefrts are expected to arise from the continued use of
the asset. Any gain or loss arising on the disposal or retirement of an item of
property, plant and equipment is determined as the difference between ttre sale
proceeds and the carrying amount of the asset and is recognized in Statement of
Profit ald loss.

v). Property, plant and equipment except freehold land held for use in the
production, supply or administrative purposes, are stated in the financia-l
statements at cost less accumulated depreciation and accumulated impairment
losses, if any. Freehold or Lease hold land is stated at historical cost.

Depreciation

Motor Vehicle
Computer
Furniture and fittings
UPS - OIEce
Building

Years
10
6

10

6
15

g) Financialinstruments

A financial instrument is any contract that gives rise to a financia.l asset of one entity and
a frnancial liability or equity instrument of another entity.

Based on a technical assessment and a review of past history of asset usage, Management
of the Company has not revised its usefuI lives to those referred to under Schedule II to
the Companies Act, 2013 (as amended).

Depreciation on property, plant and equipment and leasehold improvements is provided
on written down value method, using the rates in the manner prescribed.



Pacific Technical Services lndia Private Limited
Notes to the Consolidated lnd AS Financial statements for the year ended March 31, 2024.

Financial assets

Initial recognition and measuremeat

All ftnancial assets are recognised initially at fair value plus, in the case of financial assets
not recorded at fair value through statement of profit and loss, transaction costs that are
attributable to the acquisition of the financial asset. Purchases or sales of financial assets
that require delivery of assets within a time frame established by regulation or convention
in the market place (regular way trades) are recognised on the trade date, i.e., the date
that the Company commits to purchase or sell the asset.

Subsequeat measuremelt

Subsequent measurement of financial assets is described below -

Debt iastruments at amortised cost

A llebt instrument' is measured at the amortised cost if both the following conditions are
met:

After initial measurement, such fmancial assets are subsequently measured at amortised
cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking
into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included in finance income in the
statement of profit and loss. The losses arising from impairment are recognised in the
statement of profit and loss. This category generally applies to trade and other
receivables .

Debt instrument at FVTOCI (Fair Value Through Other Comprehensive Incomel

A 'debt instrument'is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash
flows and selling the financial assets, and

b) The asset's contractual cash flows represent SPPI.

Debt instruments included within the FWOCI category are measured initialty as well as
at each reporting date at fair value. Fair value movements are recognized in the Other
Comprehensive Income (OCI). However, the Company recognizes interest income,
impairment losses & reversals and foreign exchange gain or loss in the P&L. On
derecogoition of the asset, cumulative gain or loss previously recognised in OCI is
reclassified from the equity to P&L. Interest earned whilst holding FVTOCI debt
instrument is reported as interest income using t}le EIR method.

a) The asset is held within a business model whose objective is to hold assets for
collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely
palrments of principal and interest (SPPI) on the principal amount outstanding.



Debt instrument at FI/TPL (Fair Value Through Profit and Lossf

FVTPL is a residual category for debt instruments. Any debt instrument, which does not
meet the criteria for categorization as at AMORTIZED COST or as FVTOCI, is classified as
at FVTPL. In addition, the Company may elect to desig-nate a debt instrument, which
otherwise meets amortized cost or FVTOCI criteria, as at FVTPL. However, such election is
allowed only if doing so reduces or eliminates a measurement or recognition inconsistency
(referred to as 'accounting mismatchJ. The Compa;ry has designated its investments in
debt instruments as FVTPL. Debt instruments included within the FVTPL category are
measured at fair value with all changes recognized in the P&L.

Financial Assets - Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of
similar fmancial assets) is primarily derecognised (i.e. removed from the Company's
balance sheet) when:
o The rights to receive cash flows from the asset have expired, or
o The Company has transferred its rights to receive cash flows from the asset or has

assumed an obligation to pay the received cash flows in full without material delay to
a third party under a lassthrough' arrangement; and either (a) the Company has
transferred substantially all the risks and rewards of the asset, or (b) the Company
has neither transferred nor retained substantially all the risks and rewards of the
asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has
entered into a pass-through arrangement, it evaluates if and to what extent it has
retained the risks and rewards of ownership. When it has neither transferred nor retained
substantially all of the risks and rewards of the asset, nor tralsferred control of the asset,
t.I-e Company continues to recognise the transferred asset to the extent of the Company's
continuing involvement. In that case, the Company also recognises an associated liability.
The transferred asset arrd the associated liability are measured on a basis that reflects the
rights and obligations that the Company has retained.

Continuing involvement that ta-kes the form of a guarantee over the tralsferred asset is
measured at the lower of the original carrying amount of the asset and the madmum
amount of consideration that the Company could be required to repay.

Impalrment of fiaanclal assets

In accordance with Ind AS 109, the Company applies kpected Credit Loss (ECL) model
for measurement and recognition of impairment loss on the frnalcial assets t}.at are debt
instruments, and are measured at amortised cost e.9., loans, debt securities, deposits
and trade receivables or any contractual right to receive cash or another financial asset
that result from transactions that a-re within the scope of Ind AS 18.

The Company follows 'sirrrplified approach' for recognition of irnpairment loss a-llowance
on trade receivables. The application of simplifred approach does not require ttre
Company to track changes in credit risk. Rather, it recognises impairment loss allowance
based on lifetime ECLs at each reporting date, right from its initial recognition.

* L

Pacific Technical Services lndia Private Limited
Notes to the Consolidated lnd AS Financial statements for the year ended March 3L,2024.
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For recognition of impairment loss on other frnancial assets and risk exposure, the
Company determines that whether there has been a significant increase in the credit risk
since initial recognition. If credit risk has not increased significantly, l2-month ECL is
used to provide for impairment loss. However, if credit risk has increased signilicantly,
lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves
such that there is no longer a significant increase in credit risk since initial recognition,
the Company reverts to recognising impairment loss allowance based on l2-month ECL.

Lifetime ECL are the expected credit losses resultiog from all possible default events over
the expected life of a frnancial instrument. The l2-month ECL is a portion of the lifetime
ECL which results from default events tJ:at are possible within 12 months after tlle
reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in
accordErnce with the contract and all the cash flows that the entity expects to receive (i.e.,
all cash shortfalls), discounted at the original EIR.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as
income/ expense in the statement of profit and loss. This amount is reflected under the
head 'other expenses' in the statement of profrt and loss. The balance sheet presentation
for various financial instruments is described below:

Flnancial assets measured as at amortlsed cost: ECL is presented as an allowance,
i.e., as an integra,l part of the measurement of those assets in the ba.lance sheet. The
allowance reduces the net carqring amount. Until the asset meets write-off criteria, the
Company does not reduce impairment allowance Aom the gross carrying amount.

Debt instruments d at FVTPL: Since financial assets are already reflected at
fair value, impairment allowance is not further reduced from its value. The change in
fair value is taken to the statement of Profit arrd l,oss.

Debt instruments measured at FVTOCI: Since finalcial assets are a]ready reflected
at fair value, impairment allowance is not further reduced from its value. Rattrer, ECL
amount is presented as 'accumulated impairment amount' in the OCI.

For assessing increase in credit risk and impairment loss, the Company combines
financial instruments on the basis of shared credit risk characteristics with the objective
of facilitating an analysis that is desigrled to enable significant increases in credit risk to
be identified on a timely basis.

The Company does not have any purchased or originated credit-impaired (POCI) finalcial
assets, i.e., hnalcial assets which are credit impaired on purchase/ origination.

Financial liabilities - Recognition and measurement

Pinancial liabilities are classified, at initial recognition, as frnancial liabilities at fair value
through statement of prolit and loss, loans and borrowings, payables, or as derivatives
designated as hedging instruments in an effective hedge, as appropriate.



Pacific Technical Services lndia Private Limited

Notes to the Consolidated lnd AS Financial statements for the year ended March 31, 2024.

A1l frnancial liabilities are recognised initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs.

The Company's fmancial liabilities include trade and other payables,
borrowings including bank overdrafts, ftnancial guarantee contracts and
financial instmments.

loans and
derivative

The measurement of financial liabilities depends on their classification, as described
below:

.Financial liabilities at fair value through statement of profit and loss:

Financial liabilities at fair value through statement of profit and loss include financial
liabilities held for trading and financial liabilities designated upon iniLial recognition as at
fair value through statement of prolit and loss. Financial liabilities are classified as held
for trading if they are incurred for the purpose of repurchasing in the near term. This
category a-lso includes derivative financial instruments entered into by tie Company that
are not designated as hedging instruments in hedge relationships as defined by Ind AS
109. Separated embedded derivatives are also classiJied as held for trading unless they
are designated as effective hedging instruments.

. Gains or losses on liabilities held for trading are recognised in the statement of profit
and loss.

Financial Iiabilities designated upon initial recognition at fair value through statement of
profit and loss are designated as such at the initial date of recognition, and only if the
criteria in Ind AS 109 are satisfled. For liabilities designated as FVTPL, fair value gains/
iosses attributable to changes in own credit risk are recognized in OCI. These gains/
losses are not subsequently transferred to statement of profit and loss. However, the
Company may transfer the cumulative gain or loss within equity. A11 other changes in faA
value of such liability are recognised in the statement of profit and loss. The Company
has not designated any financial liability as at fair value through statement of profit and
loss.

. Loans and Borrowings
After initial recognition, interest-bearing loans and borrowings are subsequently
measured at amortised cost using the effective interest rate (hereinafter referred as EIR)
method. Gains and losses are recognized in statement of prolit and loss when the
liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs t]1at are an integral part of the EIR. The EIR amortisation is
included as finance costs in the statement of profit and loss.

Fiaancial liabllities - Derecognitlon

A finarrcial liability is derecognised when the obligation under the liability is discharged or
ca;rcelled or expires. When an existing firancial liability is replaced by another from the
same lender on substaltially diflerent terms, or tlle terms of an existing liability are
substantially modified, such an exchange or modification is treated as the derecognition
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of the original liability and the recognition of a new liability. The difference in tlle
respective car5ring amounts is recogrrised in the statement of profit and loss.

Olfsettlng of financial itrstrumcnts

Financial assets and Iinancial liabilities are offset and the net amount is reported in the
balance sheet if there is a currently enforceable legal riglrt to o{Iset the recognised
amounts and there is an intention to settle on a net basis, to realise the assets and settle
the [abilities simultaneously.

h) Cash and Cash equleale[ts and cash flow statemeat

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and
short-term deposits with an original maturity of three months or less, which are subject
to an insignificant risk of changes in value.
Cash flows are reported using indirect method as set out in Ind AS -7 "Statement of Cash
Flows', whereby profit / (loss) before tax is adjusted for the elfects of transactions of non-
cash nature and any deferrals or accruals of past or future cash receipts or pa5rments.
The cash flows from operating, investing and financing activities of the Company are
segregated based on the available information.

lf Borrowlag Costs
Borrowing costs directly attributable to the acquisition, construction or production of an
asset that necessarily takes a substantial period of time to get ready for its intended use
or sa-le are capitalised as part of the cost of the asset. AIl other borrowing costs are
expensed in the period in which tJrey occur. Borrowing costs consist of interest and other
costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also
includes exchange differences to tJ:e extent regarded as a.n adjustment to the borrowing
costs.

j) Impairment of Non-frnancial assets

The Company assesses, at each reporting date, whether there is an indication that an
asset may be impaired. If any indication exists, or when annual impairment testing for an
asset is required, the Company estimates the asset's recoverable amount. An asset's
recoverable .rmount is the higher of an asset's or cash-generating unit's (CGU) fair value
less costs of disposal and its value in use. Recoverable amount is determined for an
individua-l asset, unless the asset does not generate cash inflows that are largely
independent of those from other assets or groups of assets. When the carrying amount of
an asset or CGU exceeds its recoverable amount, t}le asset is considered impaired and is
written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present
value using a post-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset. In determining fair value less costs of
disposal, recent market transactions are taken into account. If no such transactions can
be identilied, an appropriate valuation model is used. These calculations are corroborated
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by valuation multiples, quoted share prices for publicly traded companies or other
available fair value indicators.

When it is not possible for the company to estimate the recoverable amount of an
individuat asset, the company estimates the recoverable amount of the CGU to which the
asset belongs.

Impairrnent losses of continuing operations, including impairment on inventories, are
recognised in the statement of proflt and loss.

kl Inveatories

Inventories are valued at the lower of cost and net realizable value except scrap and by
products which are valued at net realisable value.

Net realisable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and the estimated costs necessary to make the sa]e.

Obsolete inventories are identifred and written down to net realisable value. SIow moving
and defective inventories are identifred and provided to net realisable value.

lf Taxatlon

Income tax expense represents the sum of the tax currently payable and deferred tax.

(af Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs
from 'profrt before tax' as reported in the consolidated statement of profit and loss
because of items of income or expense that are taxable or deductible in other years and
items that are never taxable or deductible. The Group's current tax is calculated using tax
rates that have been enacted or substantively enacted by the end of the reporting period.

(bf Deferred tax

Deferred tax is recognised on temporar5r differences between the carrying amounts of
assets and liabiiities in the frnancial statements and the corresponding tax bases used in
the computation of taxable profit. Deferred tax liabilities are generally recogrrised for all
taxable temporar5r differences. Deferred tax assets are generally recogr.ised for all
deductible temporarlr diilerences to the extent that it is probable that taxable profits will
be available against which those deductible temporaqr differences can be utilized. Such
deferred tax assets and Liabilities are not recognized if the temporary difference arises
from the initial recognition (other than in a business combination) of assets and liabilities
in a transaction that affects neither the taxable profit nor the accounting profrt. In
addition, deferred tax liabilities are not recognised if the temporary difference arise front
the initial recognition of goodwill.

Deferred tax assets arising from deductible temporary dilferences associated with such
investments and interests are only recognised to the extent that it is probable that there
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will be sufficient taxable profits against which to utilise the benefits of the temporary
di-fferences and they are expected to reverse in the foreseeable future.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period
ald reduced to the extent that it is no longer probable that sullicient taxable profrts will
be available to allow all or part of the asset to be recovered.

Short Tenn, Employee Beneits
All employee benefits falling due wholly within twelve months of rendering the services are
classified as short term employee benefits, which includes beneflts like salaries and
performance incentives and are recognized as expenses in the period in which the
employee renders the related services.

Post-employmert beaefits
Company is not having the minimum strength to cover under contributions to any
employee benefit/welfare fund and Gratuity schemes.

nl Provision for liabilitles arld charges, Contiugeat llabitties atrd contingent asscts

The assessments undertaken in recognising provisions and contingencies have been made
in accordance with the applicable Ind AS. Provisions represent liabilities to the Company
for which the amount or timing is uncertain. Provisions are recognized when the
Company has a present obligation (legal or constructive), as a result of past events, and it
is probable that an outJlow of resources, that can be reliably estimated, will be required to
settle such an obiigation. If the effect of the time value of money is material, provisions
are determined by discounting t}le expected future cash flows to net present value using
an appropriate pre-tax discount rate that reflects current market assessments of the time
value of money and, where appropriate, the risks speci-fic to the liability. Provisions are
reviewed at each reporting date and are adjusted to reflect t}te current best estimate.

The Company has sigrrilica-nt capital commitments in relation to various capital projects
which are not recognized on the balance sheet. In the normal course of business,
contingent liabilities may arise from litigation ard other claims against the Company.
Guarantees are also provided in the normal course of business. There are certain
obligations which management has concluded, based on all available facts and
circumstances, are not probable of pay,rnent or are very diffrcult to quantify reliably, and
such obligations are treated as contingent liabilities ald disclosed in the notes but are not
reflected as liabilities in the frnancial statements. Although there can be no assurance
regarding the frnal outcome of the legal proceedings in which the Company involved, it is
not expected that such contingencies will have a material effect on its financial position or
profitability.

Contingent assets are not recognised but disclosed in the frnancial statements when an
inflow of economic benefits is probable.

m| Employee Benefits:
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o) Foreigo. curency transactions

A11 Exchange difference arising on settlement / conversion of foreign currency monetary
items are included in the statement of profit and loss.

p) Earnings per share (EPSI

Basic earnings per share are calculated by dividing t.I:e net profit or loss for the period
attributable to equity shareholders by the weighted average number of equit5r shares
outstanding during the period. The weighted average number of equity shares
outstanding during the period is adjusted for events such as bonus issue, bonus element
in a rights issue, share split and reverse share split that have changed the number of
equit5z shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the
period attributable to equity shareholders and the weighted average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity
shares.

q) Use of Estimates and Judgments

The preparation of the financial statements in conformity with Ind AS requires
management to make judgements, estimates and assumptions ttrat aJfect the application
of accounting policies and the reported amounts of assets, liabilities, income, expenses
and disclosures of contingent assets and liabilities at the date of these Iinancial
statements and the reported amounts of revenues and expenses for tJle years presented.
Actual results may dilfer from these estimates under different assumptions and
conditions.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised and
fu ture periods alfected.

In particular, information about significant areas of estimation uncertainty arrd critical
judgments in applying accounting policies that have the most signilicant effect on t}le
amounts recognized in tJ:e frnancial statements

In the financial statements of the Company, transactions in currencies other than the
functional currency are translated into the functional currency at the exchange rates
ruling at the date of the transaction. Monetary assets and liabilities denominated in otier
currencies are tralslated into the functional currency at exchange rates prevailing on the
reporting date. Non-mooetary assets and liabilities denominated in other currencies and
measured at historical cost or fair value are translated at the exchange rates prevailing on
the dates on which such values were determined.
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Note No. 3
Property, Plaat & Equlpment

Note: 4
Financid Asset - Current: Irvestments

Note: 5
F inancial Asset - Current: Cash aad Cash Equivalents

(Rs. in takhs)
N€t

Block
31.03.2023

37.39

0.74

0.69
2.6s

-2.68
38.79

Note: 6
Financial Asset - Current: Loalrs and Advances

.in.Lakhs

.in.Lakhs

.in.Lakhs

Gross Block Depreciation Net
Block

op bal Addition Totel op. bel
Particulars

fot tha lrr Total 37.O3.2024

48.73 48.73 11.34Building 7.87 t3.21 35.51

4.27 4.05 0.22 4.27 0.o0Computers
6.34 6.34 6.01 0.33Office Equipment 6.34

26.29Vehicles 26.29 26.29 0.00 26.29 0.oo

16.43 16.43 15.57 16.43Tools
0.00 102.07 63.26 3.29 66.55 35.51Total

As at llarch 31,
2024

As at March
31,2023lnvestments

lnvestment
Total

As at March 31,
2024

As at March
3t, 2023Particulars

Balances with banks:
3,O55.35 2,549.O4'- on current account

'- Cheque on hand
'- Deposits with original maturity of less
than three months

o. l6 o. r6Cash on hand
3,055.51 2,549.2tTotal

As at March 31,
2024

As at March
3t,2023Particular

74.26 t23.O7LoaIrs
Considered doubtful

L23.O774.26Total Loans and Advances

0.00

0.86 0.00

702.o7
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Notes to the Consolidated lnd AS Financial statements for the year ended March 31, 2024.

Note: 7
Financial Asset - Current: Trade Receivables

Note: 8
Financial Asset - Current: Others

Note:9
Share Capital

-in. t akhs

Rs-in.Lakhs

Rs.in.Lakhs

.in.Lakhs

As at March 31,
2024

As at March 31,
2023Particular

1016.73Trade Receivables
Unsecured, considered good
Related Parties
Other

Total 1016.73

As at l[arch 31,
2024

Particular As at March 31,
2023

Age Analysis of trade receivables

Outstanding for more than six
months from the date they are
due
Other

Total

Particular
As at March 31,

2024
As at March 31,

2023

Advalces recoverable in Kind

Considered good 104.81 61.96

Considered doubtful

Total Other currert Assets 104.81 61.96

Equtty

1. Share Capttal
As at March 31, 2024 As at tr[arch 31,2023

Authorized share Capital Rs

50,000 equity shares of Rs l0l-
each 5.O0 5.00

5.OO 5.O0

Rs.
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l*sucd, Subscrlbed alld fully patd up 6hatcs

10,000 Equity shares ofRs. 10/-
each

1.O0 1.00

Total tssued, Subscribed and fully
paid-up share capita.l

l.o0 r.00

e, Share Application foaey Pendtag AllotDcat - IUL

b, Recoaclliatlon ofthc Shates outate[dttrg et the bcgiad.ag and at the cnd ofthe rcporttog
pcrtod

E4utty Sharc8

As at March 31, 2024 As at March 31, 2023

No. Rs No Rs

At the beginning of the period 10,000 1.00 10,000 1.00

Issued during the period

Outstanding at the end of the
period 10,000 1.00 10,000 1.00

c. TerBs/rlghts attach.d to cqulq/ sharc6

The company has only one class of equity shares having a par value of 10 per share. Each holder
of equity shares is entided to one vote per share.

ln the evelt of liquidatron ofthe coapany, the Equity Shareholders will be entided to receive
remaining Assets of the Company, after distributions of all preferentia.l amounts. The distribution
will be in proportion to the number ol Equity Shares held by the Shateholders.

d. Deta[s of Bhareholdcr.
holdi.ag Eorc than 5% rhates la
thc Coaparry

As at March 31, 2024 As at March 31,2023

No.
o/. golding tn

the class No.
% Hotdt tg tlr

th. cl.ss
Equity sha.res of Rs.l0 each fully
paid
M/s. Operational Energr group
India limited 9,800 o.98 9,800

Tot8l 9,800 0.98 0.98

Note: 1O

Other Equity
Rs.in.Lakhs

As at March 31, 2023As at March 3l, 2024

Rs.Rs
Particular

7623.43 1,985.17Balance as at the
beginning of the year

266.72 (381.4e)Profrt for the year
1,603.68Total 1,890.5s

0.98

9,800
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Notes to the Consolidated lnd AS Financial statements for the year ended March 37,2024.

Note: 11
Financlal Liabilities - Notr -Currelrt: Borrowiag

Rs.in.l,akhs

Note: 12
Financlal Liabilities - Current: Borrowi.g

.in.Lakhs

Notc: 13
Financial Liabilities - Current: Trade Rs.in.Lakhs

Note: 14
Financial Liabilities - Current: Loans and Advances

Rs.in.Lakhs

Particulars A8 &t March 31,
2024

Unsecured
Mobilisation advance

Total

Particulars As at March 31,
2024 A.s at March 37,2023

Unsecured l,oans 24t.76 56.15
Total 24t.76 56.15

Particular
As at March 31,

2024
As at liarch 31,

2023

Related ParLies
Total outstanding dues of micro
enterprises and small enterprises
Others 619.36 829.1.t
Total outstanding due of creditors
other than micro enterprises and
sma.ll enterprises

Total 619.36 a29.LL

Particular
As at Msrch 31,

2024 As at March 31,2023

Advances from Suppliers 1167.53 1 i5.1 1

L,oans 2.t5 2.15
Total 1169.68 LL7,26

*

As at March 3L,2023
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Notes to the Consolidated lnd AS Financial statements for the year ended March 31, 2024.

Note: 15
Current Liabilities -Provlsions

Note:16
Revenue from Operation

Note:17
Other lacome

Note:18
Cost of Materials /Services

.in.Lakhs

Rs.in.t akhs

Rs.in. Lakhs

. in. t akhs

Particular
As at Uarch 31,

2024

Provision for Taxation

Provision for Audit Fee 7.7 L 1.69

Provision for Expenses 262.81 107. r8

Salary Payable 31.06

TOTAI 293.L3 139.93

For the year Eaded

As at March 3L,2024 Aa at March 31,2023
Particular

r602.61.Revenue for O&M Services

t602.6LTotal

For the year Ended
As st March 31,2024 As at March 31, 2023

Interest Income

452.O5Other Income

452.O5Total

For the year Erded

As at March 31,2024 As at March 31,2023
Particular

73.74Consumables

L79,6573.74

As at March 31,2023

28.67

Particular

179.65

Total



Note: 19
Employee Benefrt ExPerse

Note: 20
Finance Costs

Note No.21
Other Expenses

Rs.in.Lakhs

Rs.in.lakhs

.in.Lakhs

For the year Eoded

As at March 31,2024 As at March 3L, 2023
Particular

Salary & Wages 713.15 441.76

713.15 44L.76Total

For the year Ended
Particular As at March 31,

2024 As at March 31, 2023

Bank Charges '1.00 002

lnterest Charges

Total 1.00 o.02

For the year Ended For the year EndedParticulars
As at Malch 31,2024 As at March 31,2023

Audit Fees 1.70 1.64

Electricity & Water Charges 26.s9 32.15

Foreign Exchange loss/
qain 0.09 1.98

Financial Services -
Lebanon

34.75 33.11

lnsurance Premium v.l5 2.14

Legal Fees 36.90 39.86

Licenses and Permits 1.50

Miscellaneous Expenses

Provision for Doubtful
Debts-P&L
Professional and

Consultancy Charges 417.72 68.43

Pacific Technical Services lndia Private Limited

Notes to the Consolidated lnd AS Financial statements for the year ended March 37,2024.

Bad Debts
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Note2 22
Depreclation

Rs.in.Lakhs

Rs.in.t akhs

Freight charges

Rent - Office 19.03

0.02

Telephone & lnternet
Charqes

0.33

Travelling & Conveyance 2.02 ?EO

Visa Expenses 3.53

TOTAL 544.41 201.03

For the year Ended
As at March 31, 2024 As at March 31,

2023
Particular

Building t.a7 i.96

Computers o.23

0.33 0.00Ofhce Equipments

Vehicles 0.00 0.00

3.89Tools

3.29 6.O9Total

For thc year Ended
As at March 31,2023 As at March 31, 2022

Particular

1.96 2.O7Building

0.1 1o.23Computers

0.00OIIice Equipments

o.oo o.70Vehicles

3.89Tools

6.74Total

18.1 3

ROC Fees

o.22

0.86

0.18

3.67

6.09
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Note: 23
Earnings Per Share IEPS)

Rs.in.Lakhs

Note: 24
Enployee Benefrts:

Company is not having the minimum strength to cover under contributions to provident fund.
However in future if the company expands and introduces benefit plans the impact of following
risk will be taken into account

l. Salary growth risk
2. Life expectancy risk/Longevity Risk
3. lnterest rate risks
4. Inllation Risks

Note No: 25
Deferred tax Assets /llabilities

In view of low asset base, the timing difference resulting in Deferred Tax is low and is
insignifcant and is not taken into account.

Note No: 26

RELATED PARTY DISCLOSURTS
a) Name of related parties and description of relation:

(i) Operational Ener5/ group India limited -
b) Key management personnel

Holding Company

c) Transaction with related parties
2024

NIL
2023
NII-Operational Energr Group

India Limited

Particular As at March 31,2024 As at March 31,2023
Net profit/ (Ioss) after tax for the year
(Rs. In crores)

266.98 -376.50

Weighted number of ordinar5r shares for
the basic EPS

10000 10000

Nominal value of ordinary share (in Rs
Per share)

10 10

Basic and Diluted earnings for
ordinary shares (in Rs. Per share) 2,669.75 l-3764.971

S No. Name Designation
1 Mr. S. Ramesh Director
2 Mrs. Usha Ramesh Director
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d) Remuneration of Directors

No remuneration has been paid to the Directors

Note No: 27

FINANCIAL RISK MANAGEMENT OBJECTTVES AND POLICIES

The Company's principal frnancial [abilities include trade and other payables. The
Company has various financial assets such as trade receivables and cash and short-term
deposits, which arise directly from its operations. The Company is exposed to market risk,
credit risk and liquidity risk. The Company's senior management oversees the
management of these risks. The Company's senior management ensures that the
Company's frnancial risk activities are governed by appropriate policies and procedures
and that frnancial risks are identifed, measured and managed in accordance with the
Company's policies and risk objectives. The Board of Directors reviews and agrees policies
for managing each of these risks, which are surnmarized below.
Market RisL

Market risk is the risk that the fair value of future cash flows of a financial instrument
will fluctuate because of chalges in market prices. The Company has a budgetary systern,
whereby costs are controlled in relation to the market price to ensue profitabilit5r.

Foreign currency risk

Foreign Currenry exposures of the company are insignificant and hence the company
does not require any sort of hedging.

Credit risk

Credit risk refers to tlle risk of default on its obligation by the customer resulting in a
Iinancial loss.

Liquidity risk

The Company's prime source of liquidity is cash and cash equivalents and the cash flow
generated from operations. The Company has no outstanding bank borrowings. The
Company believes that the available working capital is suflicient to meet its current
requirements. Accordingly, no liquidity risk is perceived.

Note No: 28

CRITICAI ESTIMATES AND JI'DGEMENTS IN APPLYING ACCOI'NTING POLICIES:

The management believes that the estimates used in preparation of the financial
statements are prudent and reasonable. Information about estimates and judgements
made in applyng accounting policies that have the most significant elfect on the amounts
recognized in the frnancial statements are as follows:
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Notes to the Consolidated lnd AS Financial statements for the year ended March 31, 2024.

(tl Properg, plart attd equipmeat aad uscful life of properqz, plart ..rd equlpment aad
latangtbl€ assets

The carrying value of property, plant and equipment is arrived at by depreciating the
assets over the useful life of assets. The estimate of useful life is reviewed at the end of
each financial yeai arld changes are accounted for prospectively.

Prowisions ald conti[gencies

The assessments undertaken in recogrrising provisions and contingencies have been

made in accordance with the applicable Ind AS. A provision is recognized if, as a result

ofa past event, the Company has a present legal or constructive obligation that can be

estimated reliably, and it is probable that an outflow of economic benefits will be

required to settle the obligation. Where the effect of time value of money is material,

provisions are determined by discounting the expected future cash flows.

In the normal course of business, contingent liabilities may arise from litigation and

other claims against the Company. There are certain obligations which management

has concluded, based on all availabie facts a:rd circumstances, are not probable of
payment or are very rlifficult to quanti$ reliably, and such obligations are treated as

contingent liabilities and disclosed in t}le notes but are not reflected as liabilities in
the financial statements. Although there can be no assurance regarding the final

outcome of the legal proceedings in which the Company involved, it is not er.pected

that such contingencies will have a material effect on its financial position or
profitability.

(ii) Taxes

Deferred tax assets are recognised for tax shield on losses to the extent that it is
probable that taxable profit will be available against which the losses carr be utilised.

Significant management judgement is required to determine the amount of deferred

tax assets that can be recognised, based upon the fikely timing and the level of future

taxable profits together with future tax planning strategies.

Deferred tax assets on unabsorbed depreciation/business loss have been recognised

to the extent of deferred tax liabilities on taxable temporary differences available. It is
expected that any reversals of the deferred tax liability would be offset against the

*
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reversal of the deferred tax assets. The Company has determined that it cannot

recognise deferred tax assets on the tax losses carried forward as it is aot probable

ttrat future taxable profit will be available against which the tax shield on losses a,ld

the tax credits can be utilised.

Notes No. 29

Financial Ratios Analysis (Rs in lakhs)

PREVIOUS YEARCURRENT YEAR

Note No3 30

CAPITAI

The Company's objecti capital is to safeguard continuity, maintain a

strong credit rating and healthy capital ratios in order to support its business and provide

adequate retum to shareholders through continuing growth and maximise the

shareholders' value . The Company's overall strategz remains unchanged from previous

year. The Company sets the amount of capital required on the basis of annual business

and long-term operating plans which include capital and other strategic investments. The

funding requiements are met through a mixture of equity, internal fund generation and

borrowed funds.. The Company's policy is to use short term and long term borrowings to

E
D

Types of Ratios Formula Numerator De nom in ator Ratio Numerator Denominator Ratio Variance

(a) Current Ratio

Current
Assets /
Current
Liabilities 4257.37 2363.93 1.80 2619.36 7027.34 2.55 41.77

(b) Return on
Equity Ratio

PAT / Equity
shareholders
Funds 266.98 1891.55 0.14 -376.27 1604.91 -0.23 -266.23

(d) Net capital
turnover ratio

sales /
Capital
Employed 7602.67 7922.49 0.00 1630.81 0.00 NA

e) Net profit
ratio

Net profit
(PAT)/ Sales 7602.67 NA 37 6.27 0.00 sDrv/o! NA

(f) Return on
capital
employed,

EBIT /
Capital
Employed 267.98 7922.89 0.14 -376.25 1630.81 4.23 -265.67

rlr|to

\

0.83
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meet anticipated funding requirements. The Company monitors capital on the basis of the

net debt to equity ratio. The Company is not subject to any externally imposed capital

requirements. Net debt are long term and short term debts as reduced by cash and cash

equivalents (including restricted cash and cash equivalents) and short-term investrrents.

Equity comprises share capital and free reserves (total reserves excluding cash flow

hedges, debenture redemption reserve and capital reserve). The following table

summarizes the capital of the Comparry:

-0.96

For and on behalf of the board As per our report of even date

For Padmanabhan Ramani & Ramanujam
Chartered Accountant

FRN:0025105

-c_-_J
RAMESH

Director

DIN: 00052842

USHA RAMESH

Director

DIN:00053451

G. VIVEKANANTHAN

PARTNER

MEMBERSHIP No. 028339

uDIN: Pho& tr333 Bt< H Hx'e'833

(Rs.in.Lakhs)
Particulars March 31,2024 March 31, 2023

Share Capital 1.OO 1.00
Free Reserves I 490-55 1603.68

Equity (A) 1891.55 1604.68
Cash and cash equivalents 3055.51 2549.2t
Short term investments o.oo 0.00

Total Cash (B) 3055.51 2549.21
Short term borrowings 2070.80 1rJrJ2.52

lrng term borrowings 0.00
Current Maturity of t ng term borrowings 0.00 o.o0

Totzrl debt (c) 2070.4o too2.52
Net debt (D:(C-B) ,984.7 I - 1546.69
Net debt to equity ratio (E=D/A) -0.52

otEt{it t

Place: Chennai

Dale:2745-2024.

0.00


