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INDEPENDENT AUDITORS' REPORT

To
The Members of MaxitechEngineering Private LimitEt "a:

'*'
REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of Maxitech Engineering Private Limited
("the Company"), which comprise the Balance Sheet as at 31* March,2A22, the Statement of Profit
and Loss (including Other Comprehensive Income), the statement of changes in equrty and the

statement of cash flows for the year then ended, and noGs to the financial statements, including a
summary of significant accounting policies and other explanatory information (hereinafter referred

to as "the financial statements").

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statemenE give the information required by the Companies Act, 2013 (the

'Ac{') in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, ('Ind A5") and other accounting principles
generally accepted in India, of the state of affatrs of the Company as at March 31-,20?2, the profit
and total comprehensive income, changes in equrty and its cash flows for the year ended on that
date.

BASIS FOR OPINION

We conducted our audit of the financial statements in accordance with the Standards on Auditing
("SA"s) specified under section 143(10) of the Act Our responsibilities under those Standards are

further described in the Auditor's Responsibilities for the'Audit of the Financial Statemenb section

of our reporb We are independent of the Company in accordance with the Code of Ethics issued

by the Institute of Chartered Accountants of India ('ICAI') together with the ethical requirements

that are relevant to our audit of the financial statemenb under the provisions of the Act and the

Rules made there under, and we have fulfilled our other ethical responsibilities in accordance with
these requiremenb and the'ICAIs Code of Ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our audit opinion on finAncial statements.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR'S
REPORT THEREON

The Company's Board of Directors is responsible for the preparation of other information. The

other information comprises the information obtained at the date of this auditor's report, but does

not include the financial statements and our auditoy's report thereon.
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Our opinion on the financial statements does not cover the other information and will not express
any form of assurance conclusion thereon.

In connection with our audit of the financial stafements, our responsibiltty is to read the other
information identified above when it becomes available and in doing so, consider whether the
other information is materially inconsistent with the financial statemenb or our knowledge
obtained in the audit, or otherwise appears to be materially misstated

<.
If, based on the work we have performed, we conclirde that there_ir a tnaterial misstatement of this
other informatiorL we are required to report that fact We have nothing to report in this regard.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company's Board of Directors is responsible for the matters stated in Section L34(5) of the
Companies Act,20l3("the Act") with respect to the preparation of these financial statemenb that
give a tue and fair view of the finaneial position, financial performance, changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards specified under section 133 of the Act

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for sdfeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities, selection and application of appropriate accounting
policies making judgments and estimates that are reasonable and prudent, and design,
implementation and mainternnce of adequate internal financial controls, that were operating
effectively for ensuring the accurary and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial stitements, management is resporuible for assessing the Company's
abiltty to continue as a going concem, disclosing, as applicable, matters related to going concern
and using the going concem basis of accounting unless management eithbr intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseei.g th* Company's financial reporting
process.

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from rnaterial misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assur.rnce is a high level of assurance, but is not a
guarantee that an audit conducted in accordarrce with SAs will always detect a material
misstatement when it exisb. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statemenb.
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As part of an audit in accordance with SAs, we exercise professiornl judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material rhisstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may invoke colksion, fatgery, intentional omissi,ons,
misrepresentations, or the override of interrial control. . - - '

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3X0 of the
Companies Acb 2013, we are also responsible for expressing our opinion on whetlrer the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

r Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based.on the audit evidence obtained, whether a material uncerhainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, fufure events or conditions may cause the Company to cease to continue
as a going concerrl

o Evaluate the overall presentatiorL structure and content of the financial sthtements,
including the disclosures, and whether the financial statements.represent the undertying

' transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statemenb that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effectof any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, fhe
plarmed scope and timing of the audit and significant audit findings, including ffiy significant
deficiencies in intemal control that we identrfy during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
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relationships and other matbrs that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with goverrurnce, we determine those matters
that were of most significance in the audit of thefinancial statements of the current period and are
therefore the key audit matters. We describe these matters in our'auditols report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so Would reasonably be expecQd to.eutweigh the public interest benefits of
suchcommunication. .:.-..
REPORT ON OTHER LEGAL AND REGUTATORY REQUIREMENTS

As required by the Companies (Auditoy's Report) Order, 201.6 ('The Order") issued by the
Central Government of India in terms of sub section 11of section '1,43 of the Companies Acf
2013, we give in the "Annexure A" statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.

As required by section 143(3) of the Act,2013,we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledgti and belief were necessary for the purposes of our audit

b) In our opiniory proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, and the statement of cash flow
dealt with by this report are in agreement with the books of account.

d) hr our opiniori, the aforesaid Financial Statemenb comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e) On the basis of the written representations received from the Directors as on Marctr,
2A22 hkenon record, by the Board of Directors, hone of the Directors is disqualified
as on March 31, 2022 from being appointed as a Director in terms of Clauses
referred to section 164(2\ of the Act.

f) With respect to the adequacy of the intemal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate report in Annexure "8". Orrr report expresses an unmodified opinion
on the adequacy and operating effectiveness of the Company's internal financial
controls over financial reporting.

g) hr our opinion and according to the information and explanations given to us, the
Company has paid lprovided managerial remuneration in accordance with the

1.
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requisite approvals mandated by the provisions of Section L97 rcadwith schedule V
to the Companies Act,2A13.

With respect to the other matters to be included in the Auditoy's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2A14,, m our
opinion and to the best of our info'rmation and according to the explanations given
to us:

The Company does not have any pending litigations, which would affect its
financial position. ' d-

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

There were no amounts, which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For Padmanabhan Ramani & Ramanujam
Chartered Accountants

FRN:0025106

G Vivekananthan
Parbrer

Membership No:028339
UDIN: 22028$9ArySCD4837

Place: Chennai
Date:3WWg22
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(r)

(ii)

Annexure- A to Independent Auditors'Report

The Annexure refered to in paragraph lunder 'Report on Other Legal and Regulatory
Requiremenf of our report of even date to the members of Maxitech Engineering Private
Limited on the financial statements of the Company for the year ended Mareh3l,2022-

On the basis of such checks as we considered uiiroprturg qn$ according to the information
and explanations given to us during the course of our audit, we report that:

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) These Fixed Assets have been physically verified by the management at reasonable
intervals. According to the information and explanations given to us, no material
discrepancies were observed by the uraftlgement on such verification. The title deeds of
immovable properties are held in the narne of the company.

According to the information and explanations given to us, physical verification of inventory
except goods in transit and goods held by outsider on behalf of the company has been
conducted at reasonable iirtervals by the management and no materiial discrepancies were
noticed.

(iit) According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not granted loans, secured or
unsecured, to companies, firms or other parties covered in the register maintained under
section 1-89 of the Act. Consequently, the provisions of clauses 3(a) and 3(b) are not
applicable.

(i") In our opinion and according to the information and explanations given to us the Company
. has not granted any loan, make any investnent and give guarantees or security during the

year which require compliance under sections 185 and 186 of the Companies Act, 2013 m
respect of grant of loans, making investrnents and extending guarantees and securities.

(") According to the information and explanations given to us, the Company has not accepted
deposits or amounts which are deemed to be deposits from the public. Accordingly
paragraph 3(v) of the orfler is not applicable.

("i) As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried
onby the company.
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(rii) u) According to the information and explanations given to us, and in our opinion, the
Company has been regular in depositing with the appropriate authorities the undisputed
stafutory dues in the case of Provident Fund, Employees' State Insurance, Income-To9
Goods Service Tax, Customs Duty, Cess apd any other material statutory dues applicable to
iL To the best of our knowledge and according to the information and explanations given to
us, there are no arrears of outstanding statutory dues as at March3L,2022 for a period of
more than six months from the date they became payable.

b) According to the information and explanatioiigi"#a us, thqre are no dues of income ta&
sales tax, sewice tax, and value added tax outstanding on atcbunt of any dispute

(viii) According to the information and explanations given to us and on the basis of our
examinatiorL there are no transactions not recorded in the books of account, which have
been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961. Accordingly paragraph 3 (viii) of the order is not applicable.

(ix) (a) According to information and explanations given to us and on the basis of our audit
procedures, the company has not defaulted in repayment of loans or other borrowings or in

the payment of interest thereon to any lender

(b) According to information and explanations given to us and on the basis of our audit
procedures, the company has not been declared wilful defaulter by any bank or financial

institution or other lender;

(c) According to information and explanations given to us and on the basis of our audit
procedures, the term loans have been applied for the purpose for which the loans were

obtained

(d) According to information and explanations given to us, the procedures performed by us

and on the basis of our overall examination of financial statements, prima facie no funds

raised on short term basis have been utilised for long term purposes

(e) According to the information and explanations ,given to us and on an overall

examination of the financial statements of the company, we report that the company has

not taken any funds from any entity or person on account of or to meet the obligations of
its associates or joint v6ntures.

(x) (a) In our opinion and according to the information and explanations given to us, the
Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, paragraph 3{xXa) of the Order is

not applicable.
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(b) In our opinion and according to the information and explanations given to us , the
company has not made any preferential allotment or private placement of shares or fully,
partially or optionally convertible debentures during the year. Accordingly, p.r.grrph
3{xXb} of the Order is not appticable.

(xi) {a) To the best of our knowledge and belief and according to the information and
explanations given to us by the Company, no material fraud by the company or any fraud
on the company by its officers and employees*has'hen noticed or reported during theyear. ,.r

(b) No report under sub-section (12) of section t43 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies {Audit and Auditors} Rules, 2014
with the Central Governinent during the year and up to the date of this report.

ic) As represented by the management, there are no whistle-blower complaints received by
the company during the year.

(xil) The Company is not a Nidhi Company. Hence, provisions of Clause 3 (xii) of the order, are
not applicable.

(xiii) In our opinion- and according to the information and explanatioru given to us, the
transactions with related parties are in compliance with section 177 and, section 1gg of the
Companies Act, 2013 where applicable and the details have been disclosed in the financial
statements as required by the applicable Indian Accounting standard.

(xiv) (a) In our opinion and based on our examination the company has an internal audit system
commensurate with the size and nature of its business;

(b) we have considered irre Internal Audit reports of the company issued during the year

^ 
and till date for the purpose of audit.

(*") The Company has not entered into-an1 non-cash transactions with the Directors or €u:ry
persons connected with him. Accordinglp provisions of clause 3(xv) of the Order are not
applicable.

(xvil a) The Company is not required to be registered under Section 45-lA of Reserve Bank of
India Act, 1934. Hence, provisions of clause 3(xviXa) of the order are not applicable to the
Company

b) According to the information and explanations given to us and on the basis of our
examination, the company has not conducted any Non- Banking Financial or Housing
Finance activities and accordingly provisions of ctause 3(xvi){b) of the order are not
applicable to the Company
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c) According to the information and explanations given to us and on the basis of our

examination, the company is not a Core Investment Company (ClC) as defined in the
regulations made by the Reserve Bank of India and hence provisions of clause 3{wi}{c} and

(d) of the Order, are not applicable to the Company

(xvii) The company has not incurred cash loss in the financialyear.

(xviiilThere has been no resignation of the statutory auditors during the year and accordingly

reporting under clause 3(xviii) is not applicable. * "e.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial

assets and payment of financial liabilities, other information accompanying the financial

statements, our knowledge of the Board of Directors and management plans, we are of the

opinion that no material uncertainty exists as on the date of the audit report that company

is capable of meeting its liabilities existing at the date of balance sheet as and when they

fall due within a period of one year from the balance sheet date. We, however, state that

this is not an assurance as to the future viability of the company. We further state that our

reporting is based on the facts up to the date of the audit report and we neither give any

guarantee nor any assurance that all liabilities falling due within a period of one year from

the balance sheet date, will get discharged by the company as and when they fall due.

(xx) The company is not required to spend in pursuance of its corporate social responsibility

during the financial year. Hence provisions of clause 3{xxXa} and (b} of the Order are not

applicable to the Company.

{xxi} In our opinion and according to the information and explanations given to us, the Company

does not have investments in subsidiaries \ associates or joint venture companies.

Accordingly, paragraph 3(xxi) of the order is not applicable.

For Padmanabhan Ramani & Ramanuiam' Chartered Accountants

Place: Ctrennai
Date 3Wf2V2.
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ANNEXURE B TO THE TNDEPENDENTAUDITOR'S REPORT

(Referred to in paragraph 3(f) under Report on Othqr Legal and Regulatory Requirements of our report.of
even date to the members of Pacific lmperial Maxitech Engineering Private Limited on the financiol
stdtements of the Company for the yeor ended March 37, 2022).

Report on the Internal Financial Controls ovbr financial-rep0rting under Clause (il of
Section 143(31 of the Companies Act, 2013 ('the Act'')

We have audited the internal financial controls over financial reporting of Chennai Petroleum

Corporation Limited {"the Company") as of March 3t, 2022 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of
lnternal Financial Controls over Financial Reporting issued by the lnstitute of Chartered
Accountants of India {'lCAl'). These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to respective company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable

financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance

Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note") and

the Standards on Auditing issued by lCAl and deemed to be prescribed under section ta3(10) of
the Companies Act, 2OL3, tothe extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the lnstitute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all materialrespects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
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audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatemdht of ilre standatone financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal'ftfiancial controls system over financial
reporting with reference to these standalone financial statements-ofihe Company.

Meaning of Internal Financiatcontrols over Financial Reporting

A company's internal financlal control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financiat reporting and the preparation of
Standalone financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes
those policies and procedures that:

L) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2l provide reasonable aisurance that transactions are recorded as necessary to permit
preparation of Standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made
only in accordance with authorizations of management and directors of the Company; and

3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company's assets that could have a material effect on
the Standalone financial statements.

lnherent Limitations of Internal FinancialControls over Financial Reporting

Because of the inherent limitations of internalfinancial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degre'e of compliance with the policies or procedures may deteriorate.
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Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting were

operating effectively as at March 3L, 2Q22, based.on the internal control over financial reporting

criteria established by the Company considering the essential components of internal control

stated in the Guidance Note on Audit of Internal FinancialControls Over Financial Reporting issued

by the Institute of Chartered Accountants of India. 
.ri-F{.

For Padminabhan Ramani & Ramanuiam

Chartered Accountants

G.Vivekananthan
Partner

Membership No:

U D t N : 22028339 frJVSC D4837

Place: Chennai

Date:3AlO5l2AAz

FRN:0025105
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Rs in lakhs

MAXITECH
1{qhn!rnlt

Registered Office & HO

#77 I t, Jakkasandra 8th Cross,

Malleshwaram,
Bengaluru - 550 003.

Tel : +91-80-2344OOOtlOz

CIN : U74900KM012PTC06581 8
International Presence : Singapore I Oman I UAE

Chennai Office
A, 3rd Floot Gokul Arcade - East Wing

No. 2&2A, Sardar Patel Road,

Adyar, Chennai - 500 020.
Tel : +91-44-43949300.

E-mail:info@maxitechengineering.in linfo@oegindia.com I Website:www.maxitechengineering.in lwww.oegindia.com

Particular Note No. Year Ended March 3L,2022 Year Ended March 31, 2021

A
,b

/F,
v
r+

r. ASSETS

(1) Non-CunentA$ets
a) ProperW, Plant and EquiPment 2 L.t4 1.65

b, Investment Property

c, Intanqible Assets

12) Current Assets

a. lnventories 3 8.88

b. FinancialAssets

Trade Receivables 4 18.03 60.33

fiil Cash and Cash Equivalents 5 2L.64 t0.22

:. Other Current Assets 6 L22.52 109.69

TOTATASSETS 163.33 190.78

II. EQUITY AND LIABILITIES

tl) Shareholders' Funds

a, Share Capital 7 80.00 80.00

b. Reserves and Surplus 8 (310.6s) (31s.02)

[2) Non-Current Liabilities

r. Financial Liabilities
(i) Lonq Term Bonowinqs 9 378.05 395.29

[3) Current Liabilities

[a) Financial Liabilities

fiil Trade Pavables 10 9.51 20.41

lb) Other Cunent Liabilities LL 6.42 10.10

tc) Short Term Provisions

TOTAT EQUITY AND LIABIIITIES 163.33 190.78

The notes are an integral part of these Financial statements.

For Maxitech Engineering Private Limited For Padmanabhan Ramani & Ramanujum

Chartered Accountants

I FRN:0025105W
l;I CHENNAu'u'uT1$ffil

MEMBERSHTP ru&HS
uDtN: Jls z g33 ? AJ v S cD 4 g

A)"1-{ L- tY

S.V. Natarajan
Director
DIN:00052854
Place: Chennai

Date:30.05.2022

N.MOHANKUMAR F
Director
DIN: 05172087
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Office
Arcade - East Wing

No. 2&2A, Sardar Patel Road,
Adyar, Chennai - 500 020.

Tel : +91-44-43949300.

MAXITECH ENGINEERING PVT. LTD.
(suBstDIARY coMPANY OF OPERATIONAT ENERGY GROUP INDIA LTD.)

FIRE PROTECTION I MEP I SECURITY & AUTOMATION
AN ISO 9001 : 2015 CERTIFIED COMPANY

Statement of proflt and loss for the year ended March 31, 2022

Rs in takhs

Partlculars
Note

No.

Year Ended March 31,

2022

YearEnded March 31
2021

I

tl

ill
tv

V

VI

vtl
vill

IX

x
xl

xll

xlil
xlv

)ry

xvl

)fftl

xvill

lRevenue from operation

lother Income

I

I

IExPENSES

lcost 
of materlals consumed/ Services

lEmployee 
benefits expenses

lFinance costs
I

lDepreciation 
and amortization expenses

lOther exoenses

Total lncome (l+lll

Total exp€nses (lv)

L2

13

L4

15

L6

L7

18

19

6s.03

3.51

220.73

3.57

68.54 224.29

46.O2

9.31

o.49

0.51

\- ":283

L88.t9
t7.46

1.O2

0.8(
t3.49

64.L7 22L.55

ProfiV(Loss! before exceptional items and tax (V-lV)

Exceptional ltems

ProfiV(toss) before tax (V-Vl)

Tax expense:
(1) Current Tax

(2) Deferred Tax

Total

Profit (Loss) for the period from continuing operations (Vll-

vm!
Profit / (Loss) from discontinued operations
Tax expense of discontinued operations

ProfiV(Loss) from Discontinued operations (after tax) (X-Xl)

Profit / (Loss) for the period (lx+Xll)

Other Comprehensive Income

A (i) ltems that will not be reclassified to profit or loss

(ii) Income tax relating to items that will not be reclassified

to profit or loss

B (i) ltems that will be recloassified to profit or loss

(ii) Income tax relating to items that will be reclassifled to
profit or loss

Total

4.37

4.37

2.74

2.74

4.37 2,74

Total Comprehensive Income for the period (Xlll+XlV)

(Comprising Profit loss and Other Comprehensive Income
for the period)

4.37 2.74

Earnings per equity share (for continuing operation):
(1) Basic

(2) Diluted

Earnings per equity share (for discontinuing operation):

{1} Basic

(2) Diluted

Earning per equity share (for discontinued & continuing
operations)
(1) Basic

(21 Diluted
0.55

notes are an integral part of these Financial statements.

llaxltech Englneerlng Prlvate Llmited For Padmanabhan Ramani & Ramanujut

Chartered Accountanl

rW!
N. MOHAN KUMAR

Dlrector
0@52854 DIN:05172087

e: Chennal

HitkfndUPffice & Ho MEMBERSHIP NO:02833

uow:%o2833?eJtscD

-qhilln,lit

/- -\!'t
\?
\

lHEhlN;\l
)I

- ./-4

{;\

ll.'ec 61.r+)''
4HTn"i
trffi

info@oegindia.com I Website:www.maxitechengineering.in lwww.oegindia.com



a bl va

7)' f s,r rP,<rnrapv r

-.-.y-- F|RE PROTECTTON I MEp I SECURITY & AUTOMATION
flAxiTEC H AN ISO 9001 : 2015 CERT|FIED COMPANY oPl

'F,',tr. 
r( I - l. t

Statement of cash flows for the year ended March 31, 2022
(Rupees in takhsl

OEG

Year ended March 3L, 2022
Year ended March

3L,2027

CASH FIOWSTATEMEI{T

A.CASH FIOW FROM OPERATIONS

Profit before Tax

Less:- Provision for Taxation

Lessi Minority portion

Net Profit after Tax and extra ordinary items.

Adjustments for
Depreciation

Profit on sale of fixed assets

InteresVDividend
Operating profit before working capital

(lncrease)/Decrease in Sundry Debtors

(lncrease)/Decrease in Inventories and other current assets

(lncrease)/Decrease in Loans and Advances

Decrease in preoperation expenses
(lncrease)/Decrease in current liabilities

4.37

4.37

0.51

4.88

42.30

-3.95

-14.57

2.74

2.74

0.80

3.54

66.49

-24.17

-97.L5

lash eenerated from Operating activities 28.67 -5t.29

B. CASH FLOW FROM INVESTING ACTIV]TIES

Purchase of Fixed Assets

iale of Fixed Assets

Purchase/Sale of lnvestments

L,ong term Loans and Advances

0.00 0.0c

0.0c

Net cash eenerated/Used from/in Investing Activities 0.0( 0.0(

C CASH FTOW FROM FINANCING ACTIVITIES

Proceeds from issue of share capital

Decrease in minority interest

Increase in Reserves and surplus owing to Change of subsidiaries

Proceeds from Borrowings (net)

Proceeds from working capital Loan

Repayment of finance lease liabilities
Dividend paid

Net cash senerated/used in Financing activities

0.00

-17.24

-77.24

0.00

-8.16

-8.15

Net increase in cash and cash equivalents 11.43 -59.4!

Cash and cash Equivalents (Opening Balance)

Cash and cash Equivalents (Closine Balance)

70.22

2t.64
69.67

L0.22

MAXITECH ENGINEERING PVT. LTD @
OEGINDA

DdltrqCAJ.F:IrcE
sNcEunz

The notes are an integral part ofthese Financial statements.

For MAXITECH ENGINEERING PRIVATE tlMlTED

@
S.V. Natarajan I

Director
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Place: Chennai

Date:30.05.2022
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International Presence : Singapore I Oman I UAE Tel : +91-44-43949300.
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Maxitech Engineering Private Limited

Notes to the Ind AS Financial statements for the year ended March 31,2022.

1. Corporate information

Maxitech Engineering Private Limited ("the company) was incorporated on 08*'September
2OI2. The Company is engaged in the business of Trading, installation and maintenance
of all types of Electronic Security products,'Fire safety and. Froduction.

2. Sumntary of significant accounting policies

af Basis of preparation and compliance with liA eS

The financial statements have been prepared in accordance with Ind AS notified under the
Companies (Indian Accounting Standards) Rules, 2015.

These financial statements were approved for issue by the Board of Directors on
30.o5.2022

bl Basis of measurement

The Ind AS Financial Statements have been prepared on a going concern basis using
historical cost convention and on an accrual method of accounting, except for certain
financial assets and liabilities.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability
in an orderly transaction between market participants at the measurement date. The fair
value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:

r In the principal market for the asset or liability, or
o In the absence of a principal market, in the most advantageous market for the asset or

liability

The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liabilit5r is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest.

A fair value measuregnent of a non-financial asset takes into account a market
participant's ability to generate economic benefits by using the asset in its highest and
best use or by selling it to anotJler market participant that would use the asset in its
highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and
for which sufficient data are available to measure fair va1ue, maximising the use of
relevant observable inputs and minirnizingthe use of unobservable inputs.



Maxitech Engineering Private Limited

Notes to the tnd AS Financial statements for the year ended March 3L,2022.

A11 assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy, described as follows, based on
the lowest level input that is significant to the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market. prices in active markets for identical assets or
liabilities

Level 2 - Valuation techniques for which the lowest level input that is significant to the
fair value measurement is directly or indirectly, obsgrvable

Level 3 - Valuation techniques for which the lowest'level input that is significant to the
fair value measurement is unobservable

For the purpose of fair value disclosures, the Company has determined classes of assets
and liabitities on the basis of the nature, characteristics and risks of the asset or fiability
and the leve1 of the fair value hierarchy as explained above.

cf Functional and presentation currency

These Ind AS Financial Statements are prepared in Indian Rupee which is the Compaly's
functional currency. All financial information presented in Rupees.

df Current versus non-curt'ent classification

The Company presents assets and liabilities in the balance sheet based on currentf non-
current clas silication.

An asset is treated as current when it is:

o Expected to be realiznd or intended to sold or consumed in normal operating cycle

. Held primarily for ttre pulpose of trading

. Expected to be reaTiznd within twelve months after the reporting period, or

. Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the rep'orting period.

A11 other assets are classified as non-current.

A liability is current when:

o It is expected to be settled in normal operating cycle.
r It is held primarily for the purpose of trading.
o It is due to be settled within twelve months after the reporting period, or
e There is no unconditional right to defer the setflement of the liability for at least twelve

months after the reporting period.

The Company classifi.es all other liabilities as non-current.



Maxitech Engineering Private Limited
Notes to the Ind AS Financial statements for the year ended March 31,2022.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their
real:izatton in cash and cash equivalents. The Company has identified twelve months as its
operating cycle.

ef Revenue Recognition

(il Sale of goods: . ,':-

Revenue from the sale of goods is recognised when- the goods are dispatched or
appropriated in accordance with the terms of sale at which time the tifle and significalt
risks and rewards of ownership pass to the customer. Revenue is recognised when
collectability of the resulting receivable is reasonably assured.

Revenue is reduced for estimated. customer returns, commissions, rebates and d.iscounts,
and other similar allowances.

(iil Rendering of senrices:

Revenue from services is recognised when the services are rendered in accordance with
the specific terms of contract and when collectability of the resulting receivable is
reasonably assured and bAsed on percentage completion method

(iiil Other Operating Revenues:

Other operating revenues comprise of income from ancillary activities incidental to the
operations of the Company and is recognised when the right to receive the income is
established as per the terms of the contract.

lvl Dividend and interest income

Dividend income from investments is recognised when the Company's right to receive
pa5rment has been established (provided that it is probable tlat the economic benefits will
flow to the Company and the amount of income can be measured reliably).

Interest income is accrued. on a time basis, by reference to the principal outstanding and
at the effective interest rate applicable (provided that it is probable that the economic
benefrts will flow to the.Company and the amount of income can be measured reliably).

0 Property, plant and equipment

i). Cost model is adopted for Propert5r, Plant and Equipment. The cost of an item of
propert5r, plant and equipment is recognised as an asset if, and only if (a) it is
probable that future economic benefits associated with the item will flow to the
entity and (b) the cost of the item can be measured reliably.
ii). The cost of propert5r, plant and equipment comprises its purchase price net of
any trade discounts and rebates, any non-refundable import duties and other



Maxitech Engineering Private Limited

Notes to the Ind AS Financial statements for the year ended March 31,2022.

taxes, any directly attributable expenditure on making the asset ready for its
intended use by the Management, including relevant borrowing costs for qualifying
assets and any expected costs of decommissioning.

iii). Subsequent costs are included in the asset's carrying amount or recognised as

a sepa-rare asset, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the Company and the cost of the item
can be measured. reliably. The carrying arnount of any component accounted for as

a separate asset is derecognised when realab'ed. Expenditure incurred after the
propert5r, plant and equipment have been put into opeiation, such as repairs and
maintenance, are charged to Statement of Profit and Loss in the period in which
the costs are incurred.

iv). An item of propert5r, plant and equipment is derecognized upon disposal or
*ir.n no future economic benefits are expected to arise from the continued use of
the asset. Any gain or loss arising on the disposal or retirement of an item of
propertSr, plant and equipment is determined as the difference between the sale

prol".a" and the carrying amount of the asset and is recognized in Statement of
Profit and Loss.

v). propert5r, plant and equipment except freehold land held for use in the
production, supply or' administrative purposes, are stated in the financial
statements at cost less accumulated depreciation and accumulated impairment
losses, if any. Freehold or Lease hold land is stated at historical cost.

Deemed cost on transition to Ind AS:
The Company has elected to continue with the carrying value of all of its property,
plant and equipment recognised as of April I, 2016 (the transition date) measured

"" 
p"t the previous GAAP and use such carrying value as its deemed cost as of the

transition date.

Depreciation

Based on a technical assessment and a review of past history of asset usage, Management

of the Company has not revised its useful lives to those referred to under Schedule II to
the Companies Act, 2013 (as amended).

Depreciation on property, plant and equipment and leasehold improvements is provided

on written down value method, using the rates in the majnner prescribed.

Motor Vehicle
Computer
Furniture and fittings
UPS - Offrce

Years
10
6
10

6



Maxitech Engineering Private Limited
Notes to the lnd AS Financial statements for the year ended March 31.,2022.

gl Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and
a financial liability or equit5r instrument of another entity.

Financial assets

Initial recognition and measurement

All financial assets are recognised initially atf,air.rdlu. plus,-in tle case of financial assets
not recorded at fair value through statement of profit and loss, transaction costs that are
attributable to the acquisition of the financial asset. Purchases or sales of financial assets
that require delivery of assets within a time frame established by regulation or convention
in the market place (regular way trades) are recognised on the trade date, i.e., the date
that the Company comrnits to purchase or sell the asset.

Subsequent measurement

subsequent measurement of financial assets is described below -

Debt instruments at amortised cost

A 'debt instrument'
met:

is measured at the amortised cost if both the following conditions are

a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured. at amortised
cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking
into account any discount or premium on acquisition and fees or costs that are an integral
part of the EIR. The EIR amortisation is included in finance income in the statemeni of
profit and loss. The losses arising from impairment are recognised in the statement of
profit and loss. This category generally applies to tiade and other receivables.

Debt instrument at FVTOCI (Fair Value Through Other Comprehensive Incomef

A 'debt instrument'is classified as at the FWOCI if both of the following criteria are met:

a) The objective of tJ:e business model is achieved both by collecting contractual cash
flows and seliing the financial assets, and

b) The asset's contractual cash flows represent SPPI.

Debt instruments included within the FWOCI category are measured initially as well as at
each reporting date at fair value. Fair value movements are recognized in the Other
Comprehensive Income (OCU. However, the Company recognizes interest income,
impairment losses & reversals and foreign exchange gain or loss in the p&L. On
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Notes to the Ind AS Financial statements for the year ended March 31,2022.

derecognition of the asset, cumulative gain or loss previously recognised in OCI is
reclassified from the equity to P&L. Interest earned whilst holding FWOCI debt
instrument is reported as interest income using the EIR method.

Debt instrument at FVTPL (Fair Valuq.Through Profit and Lossf

FWPL is a residual category for debt instruments. Any debt instrument, which does not
meet the criteria for categonzatton as at AMORTIZED COST or as FVTOCI, is classified as
at FWPL. In addition, the Company may elect,to designate a debt instrument, which
otherwise meets arnorttzed cost or FWOCI c-iteriq'as at FWPL. However, such election is
allowed only if doing so reduces or elirninates a measurerndnt or recognition inconsistency
(referred to as 'accounting mismatch]. The Company has designated its investments in
debt instruments as FVTPL. Debt instruments included within the FWPL category are
measured at fair value with all changes recognized in the P&L.

Financial Assets - Derecognition

A financial asset (or, where applicable, a parl of a financial asset or part of a group of
similar financial assets) is primarily derecognised (i.e. removed from the Company's
balance sheet) when:
. The rights to receive cash flows from the asset have expired, or
. The Company has transferred its rights to receive cash flows from the asset or has

assumed an obligation to pay the received cash flows in full without material delay to a
third party under a 'passthrough' arrangement; and either (a) the Company has
transferred substantially all the risks and rewards of the asset, or (b) the Company has
neittrer transferred nor retained substantially all the risks and rewards of the asset,
but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has
entered into a pass-through arrangement, it evaluates if and to what extent it has retained
the risks and rewards of ownership. When it has neither transferred nor retained
substantially all of the.risks and rewards of the asset, nor transferred control of tJ'.e asset,
the Company continues to recognise the transferred asset to tJ:e extent of the Company's
continuing involvement. In that case, the Company also recognises an associated liability.
The transferred asset and the associated liability are measured on a basis that reflects the
rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is
measured at the lower of the original carrying amount of the asset and the maximum
amount of consideration that tJ:e Company could be required to repay.

Impairment of financial assets

In accordance with lnd AS 109, the Company applies Expected Credit Loss (ECL) model
for measurement and recognition of impairment loss on the financial assets tJ:at are debt
instruments, and are measured at amortised cost e.g., loans, debt securities, deposits and
trade receivables or any contractual right to receive cash or another financial asset that
result from transactions that are within the scope of Ind AS 18.
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Notes to the Ind AS Financial statements for the year ended March 37,2022.

The Company follows 'simplified approach' for recognition of impairment loss allowance on
trade receivables. The application of simplified approach does not require the Company to
track changes in credit risk. Rather, it recognises impairment loss allowance based on
lifetime ECLs at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial'assets and risk exposure, the
Company determines that whether there has been a significant increase in the credit risk
since initial recognition. If credit risk has not increased significantly, 12-month ECL is
used to provide for impairment loss. However, if -credit risk has increased significantly,
lifetime ECL is used. If, in a subsequent peri6'd, credit quality of the instrument improves
such that there is no longer a significant increase in crddit risk since initial recognition,
the Company reverts to recognising impairment loss allowance based on l2-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over
the expected life of a financial instrument. The l2-month ECL is a portion of the lifetime
ECL which results from default events that are possible within L2 months after the
reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in
accordance with the contract and all the cash flows that the endty expects to receive (i.e.,
all cash shortfalls), discounted at the original EIR.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as
income/ expense in the statement of profit and loss. This amount is reflected under the
head 'other expenses' in the statement of profit and loss. The balance sheet presentation
for various financial instruments is described below:

r Financial assets measured as at amortised cost: ECL is presented as an allowance,
i.e., as an integral part of the measurement of those assets in the balance sheet. The
allowance reduces the net carrying amount. Until the asset meets write-off criteria, the
Company does not reduce impairment allowance from the gross carrying amount.

o Debt instmments measured at FVTPL: Since financial assets are already reflected at
fair value, impairment allowance is not further reduced from its value. The change in
fair value is taken to the statement of Profrt and Loss.

o Debt instruments measured at FVTOCI: Since financial assets are already reflected
at fair value, impairment allowance is not further reduced from its value. Rather, ECL
amount is presented as 'accumulated impairment amount' in the OCI.

For assessing incre""" itt credit risk and impairment loss, the Company combines
financial instruments on the basis of shared credit risk characteristics with the objective
of facilitating an analysis that is designed to enable significant increases in credit risk to
be identifred on a timely basis.

The Company does not have any purchased or originated credit-impaired (POCI) financial
assets, i.e., financial assets which are credit impaired on purchase/ origination.
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Financial liabilities - Recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value
through statement of profit and loss, loans and borrowings, payables, or as derivatives
designated as hedging instruments in an'effective hedge, as appropriate.

A11 frnancial liabilities are recognised initially at fair value and, in the case of loans and
bomowings and payables, net of directly attributable transaction costs.

The Company's financial liabilities include traEe 
"rriotfr., 

payables, loans and borrowings
including bank overdrafts, financial guarantee contracts and derivative financial
instruments.

The measurement of financial liabilities depends on their classification, as described
below:

.Financial liabilities at fair value through statement of profit and loss:

Financial liabilities at fair value through statement of profrt and loss include financial
liabilities held for trading and financial liabilities designated upon initial recognition as at
fair value through statement of profit and loss. Financial liabilities are classified as held
for trading if they are incurred for the purpose of repurchasing in the near term. This
category also includes derivative financial instruments entered into by tJ.e Company that
are not designated as hedging instruments in hedge relationships as defined by Ind AS
1O9. Separated embedded derivatives are also classified as held for trading unless they are
designated as effective hedging instruments.

o Gains or losses on liabilities held for trading are recognised in the statement of profit
and loss.

Financial liabilities designated upon initial recognition at fair value through statement of
profit and loss are designated as such at the initial date of recognition, and only if tJ:e
criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/
losses attributable to changes in own credit risk are recognized in OCI. These gains/
losses are not subsequently transferred to statement of profit and loss. However, the
Company may transfer the cumulative gain or loss within equity. A11 other changes in fair
value of such liability are recognised in the statement of pro{it and loss. The Company has
not designated any financial liability as at fair value through statement of profit and loss.

. Loans and Borrowings

After initial recognition, interest-bearing loans and borrowings are subsequenfly measured.
at amortised cost using the effective interest rate (hereinafter referred as EIR) method.
Gains and losses are recognized in statement of profit and loss when the liabilities are
derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is
included as finance costs in the statement of profrt and loss.
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Financial liabilities - Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing Iinancial liability is replaced by another from the
sarne lender on substantially different terms, or the terms of an existing liabilit5r are
substantially modifred, such an exchange or modification is treated as tlee derecognition of
ttre original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profrt and loss.

Offsetting of financial instnrments \: ' r':'

Financial assets and financial liabilities are offset and the net amount is reported in the
balance sheet if there is a currently enforceable legal right to offset the recognized
amounts and there is an intention to settle on a net basis, to realise the assets and setfle
the liabilities simultaneously.

hf Cash and Cash equivalents and cash flow statement

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and
short-term deposits with an original maturity of three months or less, which are subject to
an insignificant risk of changes in value.

Cash flows are reported using indirect method as set out in Ind AS -7 "Statement of Cash
Flows", whereby profit / (loss) before tax is adjusted for the effects of transactions of non-
cash nature and any deferrals or accruals of past or future cash receipts or pa5rments. The
cash flows from operating, investing and financing activities of the Company are
segregated based on the available information.

Borrowing Costs

Borrowing costs direcfly attributabie to the acquisition, construction or production of an
asset that necessarily takes a substantial period of time to get ready for its intended use
or sale are capitalised as part of the cost of the asset. A11 other borrowing costs are
expensed in the period in which they occur. Borrowing costs consist of interest and other
costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also
includes exchange differences to the extent regarded as an adjustment to the borrowing
costs.

Impairment of Non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an
asset may be impaired. If any indication exists, or when annual impairment testing for an
asset is required, the Company eslimates the asset's recoverable amount. An asset's
recoverable amount is tJ:e higher of an asset's or cash-generating unit's (CGU) fair value
less costs of disposal and its value in use. Recoverable amount is determined for an
individual asset, unless the asset does not generate cash inflows that are largely
independent of those from other assets or groups of assets. When the carrying amount of

il
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an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is
written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present
value using a post-tax discount rate tJrat reflects current market assessments of the time
va-lue of money and the risks specific to ttie asset. In determining fair value less costs of
disposal, recent market transactions are taken into account. If no such transactions can
be identified, an appropriate valuation model is used. These calculations are corroborated
by valuation multiples, quoted share prices for. publiciy traded companies or other
avaiiable fair value indicators. \-

When it is not possible for the company to estimate the recoverable amount of an
individual asset, the company estimates the recoverable amount of the CGU to which the
asset belongs.

Impairment losses of continuing operations, including impairment on inventories, are
recognised in the statement of profit and loss.

Inventories

Inventories are valued at the lower of cost and net reaJizable value except scrap and by
products which are valued at net realisable vaLue.

Net realisable value is the'estimated selling price in the ordinar5r course of business, less
estimated costs of completion and the estimated costs necessaqr to make the sale.

Obsolete inventories are identifred and written down to net realisable value. Slow moving
and defective inventories are identified and provided to net realisable value.

Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.

(af Current tax

The tax currenfly payable is based on taxable profit'for the year. Taxable profit differs from
'profrt before tax' as reported in the consolidated statement of profit and loss because of
items of income or expense that are taxable or deductibie in other years and items that are
never taxable or deductible. The Group's current tax is calculated. using tax rates that
have been enacted or substantively enacted by the end of the reporting period.

(bf Deferred tax

Deferred tax is recognised on temporar5r differences between the carr5'ing amounts of
assets and liabilities in the financial statements and the corresponding tax bases used in
the computation of taxable profit. Deferred tax liabilities are glneraly recognised. for all
taxable temporar5r differences. Deferred tax assets are generally 

-recognised 
for all

deductible temporaqr differences to the extent that it is probable thlt taxable profits will
be available against which those deductible temporar5r differences can be utilized. Such

kl
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deferred tax assets and fabilities are not recognizedif the temporar5r difference arises from
the initial recognition (other ttran in a business combination) of assets and liabilities in a
transaction that alfects neither the taxable profit nor the accounting profrt. In addition,
deferred tax liabilities are not recognised if the temporary difference arise front the initial
recognition of goodwill.

Deferred tax assets arising from deductible temporar5r differences associated with such
investments and interests are only recognised to the extent that it is probable that there
will be sufficient taxable profits against which tp- utilise the benefits of tJre temporary
differences and they are expected to reverse ihthe foreseeable future.

The carrying arnount of deferred tax assets is reviewed at the end of each reporting period
and reduced to the extent tJ:at it is no longer probable that sufficient taxable profits will
be available to allow all gr part of the asset to be recovered.

m| Employee Benefits:

Short Term, Employee Benefits

A11 employee benefits falling due wholly within twelve months of rendering the services are
classified as short term employee benefrts, which includes benefits like salaries and
performance incentives and are recognized as expenses
employee renders the related services.

Post-employment benefits

Company is not having the minimum strength to cover
employee benefrt/welfare fund and GratuitSr schemes.

in the period in which the

under contributions to anv

n) Provision for liabilities and charges, Contingent liabilities and contingent assets

The assessments undeitaken in recognising provisions and contingencies have been made
in accordance with the applicable Ind AS. Provisions represent liabilities to the Company
for which the amount or timing is uncertain. Provisions are recognized when the Compa:ry
has a present obligation (legal or constructive); as a result of past events, and it is
probable that an outflow of resources, that can be reliably estimated, will be required to
settle such an obligation. If the effect of the time value of money is material, provisions are
determined by discounting the expected future cash flows to net present value using an
appropriate pre-tax discount rate that reflects current market assessments of the time
value of money and, where appropriate, the risks specific to the liability. Provisions are
reviewed at each reporting date and are a{usted to reflect the current best estimate.

The Company has significant capital commitments in relation to various capital projects
which are not recognized on the balance sheet. In the normal course of business,
contingent liabilities may arise from litigation and other claims against the Company.
Guarantees are also provided in the normal course of business. There are certain
obligations which management has concluded, based on all available facts and
circumstances, are not probable of payment or are very difficult to quantify reliably, and
such obligations are treated as contingent liabilities and disclosed in the notes but are not
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reflected as iiabilities in the financial statements. Although there can be no assurance
regarding the final outcome of the iegal proceedings in which the Company involved, it is
not expected tft.at such contingencies will have a material effect on its financial position or
profitability.

Contingent assets are not recognised but disclosed in the financial statements when an
inflow of economic benefrts is probable.

Foreign currency transactions

In the financial statements of the Company, transactions in currencies other than the
functional currency are translated into the functional currency at the exchange rates
ruling at the date of the tralsaction. Monetary assets and liabilities denominated in other
currencies are translated into tJ:e functional currency at exchange rates prevailing on the
reporting date. Non-monetarlr assets and liabilities denominated in other currencies and
measured at historical cost or fair value are translated at the exchange rates prevailing on
the dates on which such values were determined.

A11 Exchange difference arising on settlement / conversion of foreign cuffency monetar5r
items are included in the statement of profrt and loss.

Earnings per share (EPSI

Basic earnings per share are calculated by dividing the net profrt or loss for the period
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period. The weighted average number of equity shares outstanding
during the period is adjusted for events such as bonus issue, bonus element in a rights
issue, share split and reverse share split that have changed the number of equity shares
outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the
period attributabie to equity shareholders and the weighted average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity
shares.

qf Use of Estimates and Judgments

The preparation of thp financial statements in conformit5r with Ind AS requires
management to make judgements, estimates and assumptions that affect the application
of accounting policies and the reported amounts of assets, liabilities, income, expenses
and disclosures of contingent assets and'liabilities at the date of these financial
statements and the reported amounts of revenues and expenses for the years presented.
Actual results may differ from tl:ese estimates under different assumptions and
conditions.

of

pl
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Estimates and underlylng assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised and
future periods affected.

In particular, information about signific.qnt areas of estimation uncertainty and critical
judgments in applying accounting policies that have the most significant effect on the
amounts recognized in the financial statements are elaborated in note no. 25.

Note No. 2 
.:-

Property, Plant & Equipment

DEPRECIATION AS PER COMPANIES ACT FOR THE YEAR 2021 .22

( Rs. In Lakhs)

GROSS BLOCK DEPRECIATION WDVAS ON WDVASON

PARTICULARS
Opening as
on Addition Total Openinq For the vear Total 31.03.2022 31.03.2021

01.04.2021 Rs. Rs. Rs. Rs. Rs. Rs. Rs.

Motor Vehicle 1.73 1.73 'l 5? 0.05 1Aa 0.15 0.20
Furniture &

Fiftinos 1.22 1.22 0.93 0.05 0.98 0.24 0.29

Office equioment 0.18 0.18 0.17 0.00 0.18 0.00 0.00
Plant and

Machinerv 0.33 0.33 0.12 0.03 0.15 0.18 0.21

Computer &
Perioherals 4.20 4.20 3.26 0.38 3.64 0.57 0.94

TOTAL 7.66 7.66 6.02 0.51 6.53 1.14 1.65

DEPRECIATION AS PER COMPANIES ACT FOR THE YEAR 2O2O .21

( Rs. In Lakhs)
GROSS BLOCK DEPRECIATION WDVAS ON WDVAS ON

PARTICULARS
Opening as

on Addition Total Opening For the year Total 31.03.2021 31.03.2020

01.04.2020 Rs. Rs. Rs. Rs. Rs. Rs. Rs.

Motor Vehicle 1.73 1.73 1.46 0.07 1.53 0.20 4.27
Furniture &

Fittinqs '|..22 1.22 0.87 0.06 0.93 0.29 0.35

Office equipment 0.18 0.18 0.17 0.00 0.17 0.00 0.00
Plant and

Machinerv 0.33 0.33 0.08 0.03 0.12 0.21 0.24
Computer &

Perioherals 4.20 4.20 2.63 0.63 3.26 0.94 1.57

TOTAL 7.66 7.66 5.22 0.80 6.02 1.65 2.44
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Note: 3

Financial Asset - Current: Inventories

Note: 4

Financial Asset - Current: Trade Receivable

Schedule of Receivables

Particular As at March 31,
2022

As at March 31,
2o2L

fRs.in Laldrs) (Rs.in Lakhs)
Trade Receivables
Unsecured, considered good
Related Parties
Others 8.88

Total 8.88

Particular As at March 31,
2022

As at March 31,
202t

(Rs.in Lakhs) lRs.in Laldrs)
Trade Receivables

Unsecured, considered eood
Related Parties

Others 18.03 60.33
Total 18.03 60.33

Particular

Outstanding for the Following Periods from due date of Payment Rs.in Lakhs

Less than
6 Months

6 Months
to 1 Year

Lto2
Years

2to3
Years

More than 3
Years

Total

(i) Undisputed Trade
receivables- considered
sood 1-2.82 5.22

18.03

(ii) Undisputed Trade
receivables - which have

significant increase in credit
risk
(iii) Undisputed Trade
receivables - credit impaired
(iv) Disputed Trade
receivables - Considered
good

(v) Disputed Trade
receivables - which have

significant increase in credit
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Note: 5

Financial Asset - Current: Cash and Cash equivailits

Note: 6

Financial Asset - Current: Others

(vi) Disputed Trade

Particulars As at March 31,
2oz2

As at March 31,
2o2t

Balances with banks: (Rs.in Lakhs) (Rs.in Lakhs)
on culTent account 2r.52 to.L2
Cheque on hand

'- Deposits with original maturity of less
that three months
Cash on hand o.1.2 o.10

Total 2L.64 LO.22

Particular Period Ended
March 3L,2O22

As at March 31,
2o2L

.in Lakhs Rs.in Laktrs

Advances recoverable in Kind
Considered good 122.s2 o.oo11

Considered doubtful
Deoosits 54.46 51.30

Loans and Advances 0.39

Retention Monev 36.84 30.42

Securitv Deposit - Emerald TVS 22.34 L7.27

Tax on advance 4.16

Duties and taxes- Input Credit 0.55 t.20
TDs on Income -2OL7-18 8.33 4.95

Total Other current Assets L22.52 109.69



Maxitech Engineering Private Limited

Notes to the Ind AS Financial statements for the year ended March 31-,2022.

Note: 7

Share Capital

Equity

1. Share Capital As at March 3L,2o22 As at March 3L,2O2L

Authorized share Capital (Rs.in Lakhs) (Rs.in Lakhs)
8,20,000 equity shares ofRs 10/- each 82.00 82.00

82.00 82.00

Issued, Subscribed and fully paid up shares

8,00,000 Equity shares ofRs. 10/- each 80.00 80.00

Total Issued, Subscribed and fully paid-up
share capital

80.00 80.00

a. Share Application Money Peading Allotment

b. Reconciliation ofthe Shares outstanding at the beginning and at the end ofthe reporttng perlod

Pqufty Shares

As at March 31,2022 As at March 3L,2O2L

No.
(Rs.in
Lakhs)

No. (Rs.in Lakhs)

At the beginning of the period 8,00,000 80.00 8,00,000 80.00

Issued during the period

Outstanding at the end of the period 8,00,000 80.00 8,00,000 80.00

c. Terms/rights attached to equity shares

The company has only one class of equity shares having a par value of 1O per share. Each holder of equity shares is
entitled to one vote per share.

In the event of liquidation of the company, the Equity Shareholders will be entitled to receive remaining Assets of the
Company, after distributions of all preferential amounts. The distribution will be in proportion to the number of Equit5r
Shares held by the Shareholders.

As at March 3L,2022 As at March 3l,2O2L

57o shares ln the Company No. 9/o holding irr
the cl,ass

No. yo holdr.g in the class

Equity shares of Rs. 10 each fully paid

Mr. Sampath Kumar Ananda R4i 2,40,OOO 30 2,40,OOO 30

Mrs. Lakshmi Ambekar Survaprakash 0 0 o 0

M/s. Operational Energr group India limited 5,60,000 70 5,60,000 70

Mr. N. Mohan Kumar 0 0 o 0

Total 800.000.00 100.00 800.000.00 100.00
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Note: 8

Other

Particular
As at March 3L,2022 As at March 3L,2O2L

'(Rs.in Laldrs) (Rs.in La1drs)

Balance as at the beginning of the
vear

(31s.02) (377.76)

Profit for the year 4.37 2.74

Total (3:1O.65) (315.021

Note:9

Financial Liabilities - Non Current: Long Term Borrowing

Note: 10

Financial Liabilities - Current: Trade Payable

Particulars A*s at March 3L,2o.22 As at March 3L,2OZL

Unsecured (Rs.in Lakhs) (Rs.in Lakhs)

Loans from Directors 3.90 3.90

Loans from Operational Energr
Group India Limited

374.L4 391.38

Total 378.05 395.29

Particular As at March 31,
2022

As at March 31,
20.2L

Related Parties (Rs.in Lalchs) (Rs.in Laldrs)

Total outstanding dues of micro enterprises and small
enterprises

Others

Total outstanding due of creditors other than micro
enterprises and small enterprises

9.51 20.4L

Total 9.51 20.41

TRADE PAYABTES AGING SCHEDULE ( Rs.in

Particular

Outstanding for the Following Periods from due date of Payment

Lessthan 1

Year
1 to 2 Years 2 to 3 Years

More than 3
Years

Total

MSME 0 0

Others 9.51 9.51

Disputed Dues-MSME 0

Disputed Dues-Others 0
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Note: 11

Financial Liabilities - Current: Other Finaricial Liabilities

Note: 12

Revenue from Operation

Note: 13

Other Income

Particular As at March 31,
2022

As at March 31,
2o2L

(Rs.in Lakhs) (Rs.in Laktrs)
Duties and taxes pavable o.o7 o.18
Outstandinq Expenses o.27
Audit Fee Pavable o.25 o.25
Salary Payable 2.73 3.67
Mobilisation Advance 3.38 5.72

Total 6.42 10.10

Particular For the vear Ended
March 3L,2o.22 March 3l.2O2L

(Rs.in Laldrs) (Rs.in Laldrs)

Sale ofproducts
Sale ofservices 65.03 220.73

Total 65.O3 220.73

Particular Period Ended
March 3I.2022

For the year Ended
'March 3L.2O2l

(Rs.in Laldrs) (Rs.in Laktrs)
Interest income from Term Deposit 3.51 3.57
Other Interest
Net gain on foreigr currer-rcy fluctuation
Total 3.51 3.57
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Note: 14

Cost of Materials/ Senrices

Particular
Period Ended

March
3I.2022

For the year Ended
'March 3I.2021

(Rs.in{,aktrs) fRs.in Lakhs)
Openins Stock 8.88 7.23
Purchases o.94 40.37
Consumables & Tools 8.77 113.81
Repairs and Maintenance 27.48 36.26
Less : Closins Stock 8.88

Total 46.O2 188.79

Note: 15

Employee Benefit Expense

Note: 16

Finance Cost

Note: 17

Depreciation

Particular Period Ended
March 3L.2022

For ttre year Ended
'March 3L,2O2I

(Rs.in Laldes) Rs.in Laldrs)
Salarv & Wases 8.49 15.83
Staffwelfare Exoenses o.82 1.63
Total 9.31 L7.46

Particular Period Ended
March 3I.2022

For the year Ended
'March 3L.2021

(Rs.in Laktrs) (Rs.in Lakhs)
Finance Cost o.49 L.O2
Total o.49 L.O2

Particular Period Ended
March 3L.2022

For the year Ended 'March
3L,202L

(Rs.in Lakhs) (Rs.in l,akhs'l
Motor Vehicle 0.052 0.070
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Note No. 18

Other Expenses

ter 0.378 0.629

Furniture 0.052 0.064

Plant and Machinery 0.029 0.034

Office Equipment 0.001 0.001

Total 0.5L2 0.798

March 3L.2022 March 3L,2O2L

Particular
For the vear Ended

March 31' 2022 March gL,2O2L

(Rs.in Lakhs) (Rs.in Laldrs)

Audit Fees

- Statutorv Audit o.250 o.350

Tax Matters
- Others

Communication Expenses o.o04 o.009

Financial Expenses
Freieht & Transportation o.2L4 r.664

Insurance o.290 0.603

Marketing Expenses o.997

Miscellaneou s Expenses o.798
Power & Fuel 0.386 o.548

Printins & Stationery o.604 0.098

Professional Charges 0.400 0.508

Packing & forwarding charges
Rent, Rates & Taxes 2.r38 2.560
Repair & Maintenance 7.063
Traveling & Convevance 0.915 0.087

Calibration Charges
Office Expenses o.839

Total (Bf 7.834 L3.49L
Total (A+Bl 7.434 Lg.49L
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Note: 19

Earnings Per Share (EPSI

Particular March 3L 20122 March 3L 2O2L
(Rs.in Lakles) (Rs.in Laldes)

Net profit/ (loss) after tax for the year
(Rs. In crores)

4.37 2.74

Weighted number of ordinar5r shares for
the basic EPS

&.€0 8.OO

Nominal value of ordinar5r share (in Rs.
Per share)

10.oo 10.00

Basic and Diluted earnings for
ordinarrr shares lin Rs. Per share)

0.55 0.34

Note: 2O

Employee Benefits:

Company is not having the minimum strength to cover under contributions to provident fund.
Howeverin future if the company expands and introduces benefit plans the impact of following
risk willbe taken into account

1. Salary growth risk
2. Life expectancy risk/Longevity Risk
3. Interest rate risks
4. Inflation Risks

Note No: 21

Deferred tax Assets/liabilities

In view of low asset base, the timing difference resulting in Deferred Tax is low and is
insignifrcant and is not taken into account.

Note Noz 22

RELATED PARTY DISCLOSURES

a) Name of related parties and description of relation:
(i) Operational Enerry group India limited - Holding Company

b) Key management personnel

S. No. Name Designation
1 Mr. S. V. Natarajan Director
2 Mr. Sampath Kumar Ananda Raj Director
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3 Mr. Nagara,jan Mohan Kumar Whole Time Director
4 Mrs. Lakshmi Ambekar Suryaprakash Director
5 Mrs. Manjuia Anandaraj Director

c) Transaction with related parties (Rs in Lakhs)

Sales _ 2022 ,:+ 2O2L
Operational Energr Group - \'
India limited

Purchases
Operational Energr Group NIL NIL
India limited

Long Term Advance from
Operational Energr Group Rs. 374.L4 /- Rs. 391.38/-
India limited
Mr. A. Sampath Kumar-Director Rs. 3.901- Rs. 3.9O/-

The receivables from and payable to related parties as at March 3Lr 2022, March 31,
202L,

Receivable from: March 3L,2022 March 3Lr 2O2L
Operational Energr group
India Limited NIL NIL

Payable to: March 9Lr 2022 March 3L,2O2L

Operational Energr group NIL NIL
India Limited

Remuneration of Directors

The remuneration of key management personnel dnd a relative of key management
personnel of the Company are set out below in aggregate for each of the categories
specified in Ind AS 24 Related Party disclosures.

Particular March 3L 2022 March 3L,2O2L
(Rs.in Lakhs) (Rs.in Lakhs)

SaIary to Mr. Mohan Kumar NIL r.2o
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Note No: 23

FINANCIAL RISK MAIVAGEMENT OBJECTIVES AND POLICIES

The Company's principal financial liabilities include trade and other payables. The
Company has various financial assets such as trade receivables and cash and short-term
deposits, which arise directly from its operations. The Company is exposed to market risk,
credit risk and liquidity risk. The Company's senior management oversees tJle
management of these risks. The Company's senior management ensures that the
Company's financial risk activities are goverhbd by approppate policies and procedures
and that financial risks are identified, measured arid *nlanaged in accordance witJ' the
Company's policies and risk objectives. The Board of Directors reviews and agrees policies
for managing each of these risks, which are sutnmarized below.

Market Risk

Market risk is the risk t]:at the fair value of future cash flows of a financial instrument will
fluctuate because of changes in market prices. The Company has a budgetary system,
whereby costs are controlled in relation to the market price to ensue profitability.

Foreign currency risk

Foreign Currency exposur'es of the company are insignifrcant and hence the company does
not require any sort of hedging.

Credit risk

Credit risk refers to the risk of default on its obligation by the customer resulting in a
financial loss. The maximum exposure to the credit risk is equal to the carrying amount of
receivable as of March 3I,2022 and March Sl,2O2l respectively.

There are no overdue debtors based on management's review.

Liquidity risk

The Company's prime source of liquidity is cash and cash equivalents and the cash flow
generated from operations. The Company has no outstanding bank borrowings. The
Company believes that the available working capital is suflicient to meet its current
requirements. Accordingly, no liquidity risk is perceived.

Note No: 24

CRITICAL ESTIMATES AND JUDGEMENTS IN APPLYING ACCOI'NTING POLICIES:

The management believes that the estimates used in preparation of the frnancial
statements a-re prudent and reasonable. Information about estimates and judgements
made in applying accounting policies that have the most signilicant effect on the amounts
recognized in the financial statements are as follows:
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(i) Property, plant and equipment and useful life of property, plant and equipment and
intangible assets

The carrying value of property, plant and equipment is arrived at by depreciating the
assets over the useful life of assets. The estimate of useful life is reviewed at the end of
each financial year and changes are accounted for prospectively.

(iif Provisions and contingencies <. . ::-

The assessments undertaken in recognising provisions 
-and 

contingencies have been
made in accordance with the applicable Ind AS. A provision is recognized if, as a result
of a past event, the Company has a present legal or constructive obligation that can be
estimated reliably, and it is probable that an outflow of economic benefits will be
required to settle the obligation. Where the effect of time value of money is material,
provisions are determined by discounting the expected future cash flows.

In the normal course of business, contingent liabilities may arise from litigation and
other claims against the Company. There are certain obligations which management
has concluded, based on all available facts and circumstances, are not probable of
pa5rment or are very difficult to quantify reliably, and such obligations are treated as
contingent liabilities and disclosed in the notes but are not reflected as liabilities in the
financial statements. Although there can be no assurance regarding the frnal outcome
of the legal proceedin$s in which the Company involved, it is not expected that such
contingencies will have a material effect on its financial position or profrtability

(iii)Taxes

Deferred tax assets are recognised for tax shield on losses to the extent that it is
probable that taxable profit will be available against which the losses can be utilised.
Significant management judgement is required to determine the amount of deferred tax
assets that

can be recognised, based upon the likely timing and the level of future taxable profits
together with future tax planning strategies.

Deferred tax assets on unabsorbed depreciation/business loss have been recognised to
the extent of deferred tax liabilities on taxable temporarlr differences available. It is
expected that any reversals of the deferred tax liability would be offset against the
reversal of the deferred tax assets. The Company has determined that it cannot
recognise deferred tax assets on the tax losses carried forward as it is not probable
that future taxable profit will be available against which the tax shield on losses and
the tax credits can be utilised.
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Note No: 25
Financial Ratios Ar in lakhs

CURRENT YEAR PREVIOUS YEAR

Tvpes of Ratios Formula

Numerat

or

Denomin

ator Ratio

Numerato

r

Denomi

nator Ratio

Varianc

e

(a) Current Ratio

Current Assets /
Current Liabilities 162.24 15.94 10.18 189.13 30.51 6.20 -39.09

(b) Debt-Equity

Ratio

Total Outside

Liabilities/
Shareholders 378.05 -230.65 -1.64 39s.29 -235.02 -1.68 2.62

(c) Debt services

Coverage Ratio,

Earning available
for debt service/ (

lnterest + 4.37 o.49 8.83 2.74 L.O2 2.69 -69.s8

(d) Return on

EquiW Ratio

PAT / Equity

Shareholders 4.37 -230.65 -o.o2 2.74 -23s.O2 -0.01 -38.44

(e) Inventory

Turnover ratio,

Cost of Goods

sold / Average 46.02 8.88 5.18 188.79 16.10 Lt.72 L26.29

(f) Trade

Receivables

Total Sales /
Averaqe Trade 65.03 78.37 0.83 220.73 L87.L5 1.18 42.L2

(g) Trade payables

turnover ratio,

Total Purchase /
Average Trade
payables 46.O2 29.92 L.54 188.79 118.54 1.59 3.55

(h) Net capital

turnover ratio
Sales / Capital

Emploved 6s.03 L47.44 o.44 220.73 L60.27 1.38 2L2.L5

i) Net orofit ratio Net profit (PAT)/ 4.37 6s.03 o.o7 2.74 220.73 0.01 -8L.52

(j) Return on

caoital emoloved

EBIT / Capital

Emploved 4.86 L47.40 0.03 3.76 118.54 0.03 -3.85

Note No:26

CAPITAL MANAGEMENT:
The Company's objectives when managing capital is to safeguard continuity, maintain a
strong credit rating and healthy capital ratios in order to support its business and provide
adequate return to shareholders through continuing growth and maximise the
shareholders'value . The Company's overall strategr remains unchanged from previous
year. The Company sets the amount of capital required on the basis of annual business
and long-terrn operating plans which include capital and other strategic investments. The
funding requirements are met through a mixture of equity, internal fund generation and
borrowed funds.The Company's policy is to use short term and long term borrowings to
meet anticipated funding requirements. The Company monitors capital on the basis of the
net debt to equity ratio. The Company is not subject to any externally imposed capital
requirements. Net debt are long term and short term debts as reduced by cash and cash
equivalents (including restricted cash and cash equivalents) and short-term investments.
Equity comprises share capital- and free reserves (total reserves excluding cash flow
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hedges, debenture redemption reserve and capital reserve). The following table
summarizes the capital of the Company:

in Lakhs

Particulars March 3L,2o22 March 3l,2O2L

Share Capital 80.00 80.00

Free Reserves (310.6s) (31s.02)

Equity (A) (230.6s) (23s.O2],

Cash and cash equivalents 2L"64 1O.22

Short term investments

Total Cash (Bl 2t.64 LO.22

Short term borrowings

[,ong term borrowings 378.05 395.29

Current Maturity of Long term borrowings

Total debt {cf 378.05 395.29

Net debt (D:(C-B) 356.40 385.07

Net debt to equity ratio (E=D/A) (1.s5) (1.641
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