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Balance sheet at March 31,2023
Particular Note No. | Year Ended March 31, 2023 | Year Ended March 31, 2022
I. ASSETS Rupees in Lakhs Rupees in Lakhs
(1) Non-Current Assets
(a) Property, Plant and Equipment 2 0.80 1.14
b. Investment Property
c. Intangible Assets
(2) Current Assets
a. Inventories 3 < %
b. Financial Assets
(i)Trade Receivables 4 15.13 18.03
(i) Cash and Cash Equivalents 5 21.33 21.64
c. Other Current Assets 6 65.04 122.52
TOTAL ASSETS 102.30 163.33
Il. EQUITY AND LIABILITIES
(1) Shareholders' Funds
(a) Equity Share Capital 7 80.00 80.00
(b) Other Equity 8 (311.47) (310.65)
LIABILITIES
(2) Non-Current Liabilities
a. Financial Liabilities
(i) Long Term Borrowings 9 323.05 378.05
(3) Current Liabilities
(a) Financial Liabilities
(i) Trade Payables 10 4.27 9.51
(b) Other Current Liabilities 11 6.45 6.42
(c) Short Term Provisions
TOTAL EQUITY AND LIABILITIES 102.30 163.33
The notes are an integral part of these Financial statements.
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FRN : 0025108
N ‘\\ . W”"
S.V. Natarajan N. MOHAN KUMAR ~ G.VIVEKANANTHAN
Director Director g PARTNER
DIN: 00052854 DIN: 05172087 MEMBERSHIP NO:028339
Place: Chennai UDIN:
Date :27.05.2023 AIB&339RE VoG AE]

REEIStered OMite & U
#77/1, Jakkasandra 8th Cross,
Malleshwaram,
Bengaluru - 560 003.

Tel : +91-80-23440001/02

E-mail : info@maxitechengineering.in | info@oegindia.com |

CIN : U74900KA2012PTC065818

International Presence : Singapore | Oman | UAE

Chennal ce
A, 3rd Floor, Gokul Arcade - East Wing
No. 2&2A, Sardar Patel Road,
Adyar, Chennai - 600 020.

Tel : +91-44-43949300.

Website : www.maxitechengineering.in | www.oegindia.com



MAXITECH ENGINEERING PVT. LTD 2=
[ ] [ ]
(SUBSIDIARY COMPANY OF OPERATIONAL ENERGY GROUP INDIA LTD.)
e o sl FIRE PROTECTION | MEP | SECURITY & AUTOMATION OEG INDIA
—— ireekna gy AN 1SO 9001 : 2015 CERTIFIED COMPANY OPEM%%E?MWE
Statement of profit and loss for the year ended March 31, 2023
Year Ended March 31, Year Ended March
Particulars Note No. 2023 31,2022
Rupees in Lakhs Rupees in Lakhs
| Revenue from operation 12 - 65.03
Il Other Income 13 1.46 3.51
1] Total Income (I+11) 1.46 68.54
v EXPENSES
Cost of materials consumed/ Services 14 0.78 46.02
Employee benefits expenses 15 0.06 9.31
Finance costs 16 0.03 0.49
Depreciation and amaortization expenses 17 033 0.51
Other expenses 18 1.09 7.83
Total expenses (IV) 2.28 64.17
v Profit/(Loss) before exceptional items and tax (V-IV) (0.82) 437
Vi Exceptional Items
Vil Profit/(Loss) before tax (V-VI) (0.82) 4.37
Ll Tax expense:
(1) Current Tax
{2) Deferred Tax
Total
IX Profit (Loss) for the period from continuing operations (VII-VIIT) (0.82) 4,37
X Profit / (Loss) from discontinued operations
X Tax expense of discontinued operations
Xl Profit/(Loss) from Discontinued operations (after tax) (X-XI)
X Profit / (Loss) for the period (IX+XI1) (0.82) 437
XV |Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss
(i) Income tax relating to itemns that will not be reclassified to profit or loss
B (i) Items that will be recloassified to profit or loss
(ii) Income tax relating to itemns that will be reclassified to profit or loss
Total
v Total Comprehensive Incum}a for the period {XII|+)SN} (Comprising Profit (0.82) 437
loss and Other Comprehensive Income for the period)
X Earnings per equity share (for continuing operation):
(1) Basic 19 (0.10) 0.55
(2) Diluted
XVIl  |Earnings per equity share (for discontinuing operation):
(1) Basic
(2} Diluted
XVIIl  |Earning per equity share (for discontinued & continuing operations)
(1) Basic (0.10) 0.55
(2) Diluted
The notes are an integral part of these Financial statements.
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Statement of cash flows for the year ended March 31, 2023

(Rupees in Lakhs)
Year ended March
Year ended March 31, 2023 31, 2022

CASH FLOW STATEMENT

A.CASH FLOW FROM OPERATIONS
Profit before Tax -0.82 4.37
Less:- Provision for Taxation
Less:- Minority portion

Net Profit after Tax and extra ordinary items. -0.82 4.37
Adjustments for
Depreciation 0.33 0.51

Profit on sale of fixed assets
Interest/Dividend

Operating profit before working capital -0.49 4.88
(Increase)/Decrease in Sundry Debtors 291 42.30
(Increase)/Decrease in Inventories and other current assets 57.48 -3.95

(Increase)/Decrease in Loans and Advances
Decrease in preoperation expenses

(Increase)/Decrease in current liabilities -5.21 -14.57
Cash generated from Operating activities 54.69 28.67

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets 0.00 0.00
Sale of Fixed Assets 0.00
Purchase/Sale of Investments

Long term Loans and Advances
Net cash generated/Used from/in Investing Activities 0.00 0.00

C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of share capital 0.00 0.00
Decrease in minority interest

Increase in Reserves and surplus owing to Change of subsidiaries
Proceeds from Borrowings (net) -55.00 -17.24
Proceeds from working capital Loan
Repayment of finance lease liabilities

Dividend paid

Net cash generated/used in Financing activities -55.00 -17.24
Net increase in cash and cash equivalents -0.31 11.43
Cash and cash Equivalents (Opening Balance) 21.64 10.22
Cash and cash Equivalents (Closing Balance) 21.33 21.64

The notes are an integral part of these Financial statements.

For and on behalf of
For MAXITECH ENGINEERING PRIVATE LIMITED For Padmanabhan Ramani & Ramanujam
Chartered Accountants
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Maxitech Engineering Private Limited
Notes to the Ind AS Financial statements for the year ended March 31, 2023.

1. Corporate information

Maxitech Engineering Private Limited (“the company) was incorporated on 08th September
2012. The Company is engaged in the business of Trading, installation and maintenance
of all types of Electronic Security products, Fire safety and Production.

2. Summary of significant accounting policies

a)

b)

Basis of preparation and compliance with Ind AS

The financial statements have been prepared in accordance with Ind AS notified under the
Companies (Indian Accounting Standards) Rules, 2015.

These financial statements were approved for issue by the Board of Directors on
27.05.2023

Basis of measurement

The Ind AS Financial Statements have been prepared on a going concern basis using
historical cost convention and on an accrual method of accounting, except for certain
financial assets and liabilities.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability
in an orderly transaction between market participants at the measurement date. The fair
value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:

e In the principal market for the asset or liability, or
e In the absence of a principal market, in the most advantageous market for the asset or
liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market
participant’s ability to generate economic benefits by using the asset in its highest and
best use or by selling it to another market participant that would use the asset in its
highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and
for which sufficient data are available to measure fair value, maximising the use of
relevant observable inputs and minimizing the use of unobservable inputs.



Maxitech Engineering Private Limited
Notes to the Ind AS Financial statements for the year ended March 31, 2023.

d)

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy, described as follows, based on
the lowest level input that is significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or
liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the
fair value measurement is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the
fair value measurement is unobservable

For the purpose of fair value disclosures, the Company has determined classes of assets
and liabilities on the basis of the nature, characteristics and risks of the asset or liability
and the level of the fair value hierarchy as explained above.

Functional and presentation currency

These Ind AS Financial Statements are prepared in Indian Rupee which is the Company’s
functional currency. All financial information presented in Rupees.

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-
current classification.

An asset is treated as current when it is:

e Expected to be realized or intended to sold or consumed in normal operating cycle

e Held primarily for the purpose of trading :

e Expected to be realized within twelve months after the reporting period, or

e Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.

All other assets are classified as non-current.
A liability is current when:

e [t is expected to be settled in normal operating cycle.

e It is held primarily for the purpose of trading.

e [t is due to be settled within twelve months after the reporting period, or

¢ There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period.

The Company classifies all other liabilities as non-current.



Maxitech Engineering Private Limited
Notes to the Ind AS Financial statements for the year ended March 31, 2023.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their
realization in cash and cash equivalents. The Company has identified twelve months as its
operating cycle.

Revenue Recognition

(i) Sale of goods:

Revenue from the sale of goods is recognised when the goods are dispatched or
appropriated in accordance with the terms of sale at which time the title and significant
risks and rewards of ownership pass to the customer. Revenue is recognised when
collectability of the resulting receivable is reasonably assured.

Revenue is reduced for estimated customer returns, commissions, rebates and discounts,
and other similar allowances.

(ii) Rendering of services:

Revenue from services is recognised when the services are rendered in accordance with
the specific terms of contract and when collectability of the resulting receivable is
reasonably assured and based on percentage completion method

(iii) Other Operating Revenues:

Other operating revenues comprise of income from ancillary activities incidental to the
operations of the Company and is recognised when the right to receive the income is
established as per the terms of the contract.

iv) Dividend and interest income

Dividend income from investments is recognised when the Company’s right to receive
payment has been established (provided that it is probable that the economic benefits will
flow to the Company and the amount of income can be measured reliably).

Interest income is accrued on a time basis, by reference to the principal outstanding and
at the effective interest rate applicable (provided that it is probable that the economic
benefits will flow to the Company and the amount of income can be measured reliably).

Property, plant and equipment

i). Cost model is adopted for Property, Plant and Equipment. The cost of an item of
property, plant and equipment is recognised as an asset if, and only if (a) it is
probable that future economic benefits associated with the item will flow to the
entity and (b) the cost of the item can be measured reliably.

ii). The cost of property, plant and equipment comprises its purchase price net of
any trade discounts and rebates, any non-refundable import duties and other



Maxitech Engineering Private Limited
Notes to the Ind AS Financial statements for the year ended March 31, 2023.

taxes, any directly attributable expenditure on making the asset ready for its
intended use by the Management, including relevant borrowing costs for qualifying
assets and any expected costs of decommissioning.

iii). Subsequent costs are included in the asset’s carrying amount or recognised as
a separate asset, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the Company and the cost of the item
can be measured reliably. The carrying amount of any component accounted for as
a separate asset is derecognised when replaced. Expenditure incurred after the
property, plant and equipment have been put into operation, such as repairs and
maintenance, are charged to Statement of Profit and Loss in the period in which
the costs are incurred.

iv). An item of property, plant and equipment is derecognized upon disposal or
when no future economic benefits are expected to arise from the continued use of
the asset. Any gain or loss arising on the disposal or retirement of an item of
property, plant and equipment is determined as the difference between the sale
proceeds and the carrying amount of the asset and is recognized in Statement of
Profit and Loss.

v). Property, plant and equipment except freehold land held for use in the
production, supply or administrative purposes, are stated in the financial
statements at cost less accumulated depreciation and accumulated impairment
losses, if any. Freehold or Lease hold land is stated at historical cost.

Deemed cost on transition to Ind AS:

The Company has elected to continue with the carrying value of all of its property,
plant and equipment recognised as of April 1, 2016 (the transition date) measured
as per the previous GAAP and use such carrying value as its deemed cost as of the
transition date.

Depreciation

Based on a technical assessment and a review of past history of asset usage, Management
of the Company has not revised its useful lives to those referred to under Schedule II to
the Companies Act, 2013 (as amended).

Depreciation on property, plant and equipment and leasehold improvements is provided
on written down value method, using the rates in the manner prescribed.

Years
Motor Vehicle 10
Computer 6
Furniture and fittings 10

UPS - Office 6



Maxitech Engineering Private Limited
Notes to the Ind AS Financial statements for the year ended March 31, 2023.

g) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and
a financial liability or equity instrument of another entity.

Financial assets
Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets
not recorded at fair value through statement of profit and loss, transaction costs that are
attributable to the acquisition of the financial asset. Purchases or sales of financial assets
that require delivery of assets within a time frame established by regulation or convention
in the market place (regular way trades) are recognised on the trade date, i.e., the date
that the Company commits to purchase or sell the asset.

Subsequent measurement
Subsequent measurement of financial assets is described below -
Debt instruments at amortised cost

A ‘debt instrument' is measured at the amortised cost if both the following conditions are
met:

a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised
cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking
into account any discount or premium on acquisition and fees or costs that are an integral
part of the EIR. The EIR amortisation is included in finance income in the statement of
profit and loss. The losses arising from impairment are recognised in the statement of
profit and loss. This category generally applies to trade and other receivables.

Debt instrument at FVTOCI (Fair Value Through Other Comprehensive Income)
A ‘debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash
flows and selling the financial assets, and
b) The asset’s contractual cash flows represent SPPI.

Debt instruments included within the FVTOCI category are measured initially as well as at
each reporting date at fair value. Fair value movements are recognized in the Other
Comprehensive Income (OCI). However, the Company recognizes interest income,
impairment losses & reversals and foreign exchange gain or loss in the P&L. On
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Notes to the Ind AS Financial statements for the year ended March 31, 2023.

derecognition of the asset, cumulative gain or loss previously recognised in OCI is
reclassified from the equity to P&L. Interest earned whilst holding FVTOCI debt
instrument is reported as interest income using the EIR method.

Debt instrument at FVTPL (Fair Value Through Profit and Loss)

FVTPL is a residual category for debt instruments. Any debt instrument, which does not
meet the criteria for categorization as at AMORTIZED COST or as FVTOCI, is classified as
at FVTPL. In addition, the Company may elect to designate a debt instrument, which
otherwise meets amortized cost or FVTOCI criteria, as at FVTPL. However, such election is
allowed only if doing so reduces or eliminates a measurement or recognition inconsistency
(referred to as ‘accounting mismatch’). The Company has designated its investments in
debt instruments as FVTPL. Debt instruments included within the FVTPL category are
measured at fair value with all changes recognized in the P&L.

Financial Assets - Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of

similar financial assets) is primarily derecognised (i.e. removed from the Company’s

balance sheet) when:

e The rights to receive cash flows from the asset have expired, or

e The Company has transferred its rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full without material delay to a
third party under a ‘passthrough’ arrangement; and either (a) the Company has
transferred substantially all the risks and rewards of the asset, or (b) the Company has
neither transferred nor retained substantially all the risks and rewards of the asset,
but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has
entered into a pass-through arrangement, it evaluates if and to what extent it has retained
the risks and rewards of ownership. When it has neither transferred nor retained
substantially all of the risks and rewards of the asset, nor transferred control of the asset,
the Company continues to recognise the transferred asset to the extent of the Company’s
continuing involvement. In that case, the Company also recognises an associated liability.
The transferred asset and the associated liability are measured on a basis that reflects the
rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is
measured at the lower of the original carrying amount of the asset and the maximum
amount of consideration that the Company could be required to repay.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies Expected Credit Loss (ECL) model
for measurement and recognition of impairment loss on the financial assets that are debt
instruments, and are measured at amortised cost e.g., loans, debt securities, deposits and
trade receivables or any contractual right to receive cash or another financial asset that
result from transactions that are within the scope of Ind AS 18.
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The Company follows 'simplified approach' for recognition of impairment loss allowance on
trade receivables. The application of simplified approach does not require the Company to
track changes in credit risk. Rather, it recognises impairment loss allowance based on
lifetime ECLs at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the
Company determines that whether there has been a significant increase in the credit risk
since initial recognition. If credit risk has not increased significantly, 12-month ECL is
used to provide for impairment loss. However, if credit risk has increased significantly,
lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves
such that there is no longer a significant increase in credit risk since initial recognition,
the Company reverts to recognising impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over
the expected life of a financial instrument. The 12-month ECL is a portion of the lifetime
ECL which results from default events that are possible within 12 months after the
reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in
accordance with the contract and all the cash flows that the entity expects to receive (i.e.,
all cash shortfalls), discounted at the original EIR.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as
income/ expense in the statement of profit and loss. This amount is reflected under the
head 'other expenses' in the statement of profit and loss. The balance sheet presentation
for various financial instruments is described below:

o Financial assets measured as at amortised cost: ECL is presented as an allowance,
i.e., as an integral part of the measurement of those assets in the balance sheet. The
allowance reduces the net carrying amount. Until the asset meets write-off criteria, the
Company does not reduce impairment allowance from the gross carrying amount.

e Debt instruments measured at FVTPL: Since financial assets are already reflected at
fair value, impairment allowance is not further reduced from its value. The change in
fair value is taken to the statement of Profit and Loss.

e Debt instruments measured at FVTOCI: Since financial assets are already reflected
at fair value, impairment allowance is not further reduced from its value. Rather, ECL
amount is presented as 'accumulated impairment amount' in the OCI.

For assessing increase in credit risk and impairment loss, the Company combines
financial instruments on the basis of shared credit risk characteristics with the objective
of facilitating an analysis that is designed to enable significant increases in credit risk to
be identified on a timely basis.

The Company does not have any purchased or originated credit-impaired (POCI) financial
assets, i.e., financial assets which are credit impaired on purchase/ origination.
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Financial liabilities - Recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value
through statement of profit and loss, loans and borrowings, payables, or as derivatives
designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings
including bank overdrafts, financial guarantee contracts and derivative financial

instruments.

The measurement of financial liabilities depends on their classification, as described
below:

*Financial liabilities at fair value through statement of profit and loss:

Financial liabilities at fair value through statement of profit and loss include financial
liabilities held for trading and financial liabilities designated upon initial recognition as at
fair value through statement of profit and loss. Financial liabilities are classified as held
for trading if they are incurred for the purpose of repurchasing in the near term. This
category also includes derivative financial instruments entered into by the Company that
are not designated as hedging instruments in hedge relationships as defined by Ind AS
109. Separated embedded derivatives are also classified as held for trading unless they are
designated as effective hedging instruments.

e Gains or losses on liabilities held for trading are recognised in the statement of profit
and loss.

Financial liabilities designated upon initial recognition at fair value through statement of
profit and loss are designated as such at the initial date of recognition, and only if the
criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/
losses attributable to changes in own credit risk are recognized in OCI. These gains/
losses are not subsequently transferred to statement of profit and loss. However, the
Company may transfer the cumulative gain or loss within equity. All other changes in fair
value of such liability are recognised in the statement of profit and loss. The Company has
not designated any financial liability as at fair value through statement of profit and loss.

e Loans and Borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured
at amortised cost using the effective interest rate (hereinafter referred as EIR) method.
Gains and losses are recognized in statement of profit and loss when the liabilities are
derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is
included as finance costs in the statement of profit and loss.
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J)

Financial liabilities — Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the
same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the derecognition of
the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the
balance sheet if there is a currently enforceable legal right to offset the recognized
amounts and there is an intention to settle on a net basis, to realise the assets and settle
the liabilities simultaneously.

Cash and Cash equivalents and cash flow statement

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and
short-term deposits with an original maturity of three months or less, which are subject to
an insignificant risk of changes in value.

Cash flows are reported using indirect method as set out in Ind AS -7 “Statement of Cash
Flows”, whereby profit / (loss) before tax is adjusted for the effects of transactions of non-
cash nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from operating, investing and financing activities of the Company are
segregated based on the available information.

Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an
asset that necessarily takes a substantial period of time to get ready for its intended use
or sale are capitalised as part of the cost of the asset. All other borrowing costs are
expensed in the period in which they occur. Borrowing costs consist of interest and other
costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also
includes exchange differences to the extent regarded as an adjustment to the borrowing
costs.

Impairment of Non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an
asset may be impaired. If any indication exists, or when annual impairment testing for an
asset is required, the Company estimates the asset’s recoverable amount. An asset’s
recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) fair value
less costs of disposal and its value in use. Recoverable amount is determined for an
individual asset, unless the asset does not generate cash inflows that are largely
independent of those from other assets or groups of assets. When the carrying amount of
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k)

1)

an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is
written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present
value using a post-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset. In determining fair value less costs of
disposal, recent market transactions are taken into account. If no such transactions can
be identified, an appropriate valuation model is used. These calculations are corroborated
by valuation multiples, quoted share prices for publicly traded companies or other
available fair value indicators.

When it is not possible for the company to estimate the recoverable amount of an
individual asset, the company estimates the recoverable amount of the CGU to which the
asset belongs.

Impairment losses of continuing operations, including impairment on inventories, are
recognised in the statement of profit and loss.

Inventories

Inventories are valued at the lower of cost and net realizable value except scrap and by
products which are valued at net realisable value.

Net realisable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and the estimated costs necessary to make the sale.

Obsolete inventories are identified and written down to net realisable value. Slow moving
and defective inventories are identified and provided to net realisable value.

Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.

(a) Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from
*profit before tax’ as reported in the consolidated statement of profit and loss because of
items of income or expense that are taxable or deductible in other years and items that are
never taxable or deductible. The Group’s current tax is calculated using tax rates that
have been enacted or substantively enacted by the end of the reporting period. .

(b) Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of
assets and liabilities in the financial statements and the corresponding tax bases used in
the computation of taxable profit. Deferred tax liabilities are generally recognised for all
taxable temporary differences. Deferred tax assets are generally recognised for all
deductible temporary differences to the extent that it is probable that taxable profits will
be available against which those deductible temporary differences can be utilized. Such
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deferred tax assets and liabilities are not recognized if the temporary difference arises from
the initial recognition (other than in a business combination) of assets and liabilities in a
transaction that affects neither the taxable profit nor the accounting profit. In addition,
deferred tax liabilities are not recognised if the temporary difference arise front the initial
recognition of goodwill.

Deferred tax assets arising from deductible temporary differences associated with such
investments and interests are only recognised to the extent that it is probable that there
will be sufficient taxable profits against which to utilise the benefits of the temporary
differences and they are expected to reverse in the foreseeable future.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period
and reduced to the extent that it is no longer probable that sufficient taxable profits will
be available to allow all or part of the asset to be recovered.

m) Employee Benefits:

Short Term, Employee Benefits

All employee benefits falling due wholly within twelve months of rendering the services are
classified as short term employee benefits, which includes benefits like salaries and
performance incentives and are recognized as expenses in the period in which the
employee renders the related services.

Post-employment benefits

Company is not having the minimum strength to cover under contributions to any
employee benefit/welfare fund and Gratuity schemes.

Provision for liabilities and charges, Contingent liabilities and contingent assets

The assessments undertaken in recognising provisions and contingencies have been made
in accordance with the applicable Ind AS. Provisions represent liabilities to the Company
for which the amount or timing is uncertain. Provisions are recognized when the Company
has a present obligation (legal or constructive), as a result of past events, and it is
probable that an outflow of resources, that can be reliably estimated, will be required to
settle such an obligation. If the effect of the time value of money is material, provisions are
determined by discounting the expected future cash flows to net present value using an
appropriate pre-tax discount rate that reflects current market assessments of the time
value of money and, where appropriate, the risks specific to the liability. Provisions are
reviewed at each reporting date and are adjusted to reflect the current best estimate.

The Company has significant capital commitments in relation to various capital projects
which are not recognized on the balance sheet. In the normal course of business,
contingent liabilities may arise from litigation and other claims against the Company.
Guarantees are also provided in the normal course of business. There are certain
obligations which management has concluded, based on all available facts and
circumstances, are not probable of payment or are very difficult to quantify reliably, and
such obligations are treated as contingent liabilities and disclosed in the notes but are not
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reflected as liabilities in the financial statements. Although there can be no assurance
regarding the final outcome of the legal proceedings in which the Company involved, it is
not expected that such contingencies will have a material effect on its financial position or
profitability.

Contingent assets are not recognised but disclosed in the financial statements when an
inflow of economic benefits is probable.

Foreign currency transactions

In the financial statements of the Company, transactions in currencies other than the
functional currency are translated into the functional currency at the exchange rates
ruling at the date of the transaction. Monetary assets and liabilities denominated in other
currencies are translated into the functional currency at exchange rates prevailing on the
reporting date. Non-monetary assets and liabilities denominated in other currencies and
measured at historical cost or fair value are translated at the exchange rates prevailing on
the dates on which such values were determined.

All Exchange difference arising on settlement / conversion of foreign currency monetary
items are included in the statement of profit and loss.

Earnings per share (EPS)

Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period. The weighted average number of equity shares outstanding
during the period is adjusted for events such as bonus issue, bonus element in a rights
issue, share split and reverse share split that have changed the number of equity shares
outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the
period attributable to equity shareholders and the weighted average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity
shares.

Use of Estimates and Judgments

The preparation of the financial statements in conformity with Ind AS requires
management to make judgements, estimates and assumptions that affect the application
of accounting policies and the reported amounts of assets, liabilities, income, expenses
and disclosures of contingent assets and liabilities at the date of these financial
statements and the reported amounts of revenues and expenses for the years presented.
Actual results may differ from these estimates under different assumptions and
conditions.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised and
future periods affected.
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In particular, information about significant areas of estimation uncertainty and critical
judgments in applying accounting policies that have the most significant effect on the
amounts recognized in the financial statements are elaborated in note no. 25.

Note No. 2

Property, Plant & Equipment

DEPRECIATION AS PER COMPANIES ACT FOR THE YEAR 2022 -23
( Rs. In Lakhs)
GROSS BLOCK DEPRECIATION WDVASON | WDVASON
Opening as For the
PARTICULARS | on Addition Total Opening year Total 31.03.2023 31.03.2022
01.04.2022 Rs. Rs. Rs. Rs. Rs. Rs. Rs.
Motor Vehicle 1.73 1.73 1.58 0.04 1.62 0.11 0.15
Furniture & Fittings 1.22 - 1.22 0.98 0.04 1.03 0.19 0.24
Office equipment 0.18 0.18 0.18 0.00 0.18 0.00 0.00
Plant and
Machinery 0.33 - 0.33 0.15 0.03 0.17 0.16 0.18
Computer &
Peripherals 4.20 - 4.20 3.64 0.23 3.86 0.34 0.57
TOTAL 7.66 . 7.66 6.53 0.33 6.86 0.80 1.14
DEPRECIATION AS PER COMPANIES ACT FOR THE YEAR 2021 -22
(Rs. In Lakhs)
GROSS BLOCK DEPRECIATION WDV AS ON WDV AS ON
Opening as
PARTICULARS | on Addition | Total | Opening Fortheyear | Total 31.03.2022 31.03.2021
01.04.2021 Rs. Rs. Rs. Rs. Rs. Rs. Rs.
Motor Vehicle 1.73 1.73 1.53 0.05 | 1.58 0.15 0.20
Furniture &
Fittings 1.22 - 1.22 0.93 0.05 |0.98 0.24 0.29
Office equipment 0.18 0.18 0.17 0.00 |0.18 0.00 0.00
Plant and
Machinery 0.33 - 0.33 0.12 0.03 [015 0.18 0.21
Computer &
Peripherals 4.20 - 4.20 3.26 0.38 | 3.64 0.57 0.94
TOTAL 7.66 - 7.66 6.02 0.51 | 6.53 1.14 1.65
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Note: 3

Financial Asset — Current: Inventories

Particular

As at March 31,
2023

As at March 31,
2022

(Rs.in Lakhs)

(Rs.in Lakhs)

Trade Receivables

Unsecured, considered good

Related Parties

Others

Total

Note: 4

Financial Asset — Current: Trade Receivable

As at March 31,

As at March 31,

Particular 2023 2022
(Rs.in Lakhs) (Rs.in Lakhs)
Trade Receivables
Unsecured, considered good
Related Parties
Others 15.13 18.03
Total 15.13 18.03

Aging Schedule of Receivables

QOutstanding for the Following Periods from due date of

e Rs.in Lakhs
Less
than 6 fol\ic;r::rs 1to 2 Years i;:é M; :,i;?:n Total
Particular Months
(i) Undisputed Trade receivables-
considered good 15.13 15.13

(i) Undisputed Trade receivables - which
have significant increase in credit risk

(iii) Undisputed Trade receivables -
credit impaired

(iv) Disputed Trade receivables -
Considered good

(v) Disputed Trade receivables - which
have significant increase in credit risk

(vi) Disputed Trade receivables - credit
impaired
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Note: 5

Financial Asset — Current: Cash and Cash Equivalents

. As at March 31 As at March 31
Essticnlacs 2023 2022
Balances with banks: (Rs.in Lakhs) (Rs.in Lakhs)
'- on current account 21.21 21.52
'- Cheque on hand
'- Deposits with original maturity of less
that three months
Cash on hand 0.12 0.12
Total 21.33 21.64

Note: 6

Financial Asset — Current Assets : Others

Period Ended

As at March 31,

Fartcular March 31,2023 2022
(Rs.in Lakhs) (Rs.in Lakhs)

Advances recoverable in Kind
Considered good 0.00 122.52
Considered doubtful
Deposits 21.79 54.46
Loans and Advances - -
Retention Money 36.84 36.84
Security Deposit - Emerald TVS 4.19 22.34
Tax on advance - -
Duties and taxes- Input Credit 0.20 0.55
TDs on Income -2017-18 2.01 8.33
Mat Credit -2020-21 0.43
Income Tax Refund 2020-21 Receivable (0.43)
Total Other current Assets 65.04 122.52
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Note: 7

Share Capital

Equity
1. Share Capital As at March 31, 2023 As at March 31, 2022
Authorized share Capital (Rs.in Lakhs) (Rs.in Lakhs)
8,20,000 equity shares of Rs 10/- each 82.00 82.00
82.00 82.00
Issued, Subscribed and fully paid up shares
8,00,000 Equity shares of Rs. 10/- each 80.00 80.00
Total Issu_ed, Subscribed and fully paid-up 80.00 80.00
share capital

a. Share Application Money Pending Allotment

b. Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

As at March 31, 2023

As at March 31, 2022

Equity Shares (RS in
No. ; No. Rs.in Lakhs
Lakhs) ( )
At the beginning of the period 8,00,000 80.00 8,00,000 80.00
Issued during the period
Qutstanding at the end of the period 8,00,000 80.00 8,00,000 80.00

c. Terms/rights attached to equity shares

The company has only one class of equity shares having a par value of 10 per share. Each holder of equity shares is

entitled to one vote per share.

In the event of liquidation of the company, the Equity Shareholders will be entitled to receive remaining Assets of the
Company, after distributions of all preferential amounts. The distribution will be in proportion to the number of Equity

Shares held by the Shareholders.

As at March 31, 2023

As at March 31, 2022

d. Details of shareholders holding more than

5% shares in the Company No. * tl]szl:i]anssin No. % holding in the class

Equity shares of Rs.10 each fully paid

Mr. Sampath Kumar Ananda Raj . 2,40,000 30 2,40,000 30

Mrs. Lakshmi Ambekar Suryaprakash 0 0 0 0

M /s. Operational Energy group India limited 5,60,000 70 5,60,000 70

Mr, N. Mohan Kumar 0 0 0 0
Total 800,000.00 100.00 800,000.00 100.00
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Note: 8

Other Equity

As at March 31, 2023 As at March 31, 2022
Particular ; :
(Rs.in Lakhs) (Rs.in Lakhs)
Balance as at the beginning of the (310.65) (315.02)
year _
Profit for the year (0.82) 4.37
Total (311.47) (310.65)

Note: 9

Financial Liabilities — Non Current: Long Term Borrowing

Particulars As at March 31, 2023 As at March 31, 2022
Unsecured (Rs.in Lakhs) (Rs.in Lakhs)
Loans from Directors 3.90 3.90
Loans from Operational Energy
Group India Limited i e &
Total 323.05 378.05

Note: 10

Financial Liabilities — Current: Trade Payable

= As at March 31, As at March 31,
Particular 2023 2052
Related Parties (Rs.in Lakhs) | (Rs.in Lakhs)
Total outstanding dues of micro enterprises and small ) >
enterprises
Others - -
Total outstanding due of creditors other than micro
: : 4.27 9.51
enterprises and small enterprises
Total 4.27 9.51

TRADE PAYABLES AGING SCHEDULE ( Rs.in

lakhs)
Outstanding for the Following Periods from due date of Payment
; Lessthand 1to2Years | 2to 3 Years Moretthan 3 Total
Particular Year Years

MSME 0 0
Others 4.27 4.27
Disputed Dues-MSME
Disputed Dues-Others
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Note: 11

Financial Liabilities — Current: Other Financial Liabilities

Particular As at March 31, As at March 31,
2023 2022
(Rs.in Lakhs) (Rs.in Lakhs)
Duties and taxes payable 0 Qe
Outstanding Expenses >
Audit Fee Payable 0.35 0.25
Salary Payable 2.73 .73
Mobilisation Advance 3.38 3.38
Total 6.45 6.42
Note: 12

Revenue from Operation

Pasticilas For the year Ended
March 31, 2023 | March 31, 2022
(Rs.in Lakhs) (Rs.in Lakhs)
Sale of products =
Sale of services - 65.03
Total - 65.03
Note: 13
Other Income
Particular Period Ended | For the year Ended
March 31,2023 'March 31, 2022
(Rs.in Lakhs) (Rs.in Lakhs)
Interest income from Term Deposit 1.46 3.51
Other Interest
Net gain on foreign currency fluctuation
Total 1.46 3.51
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Note: 14

Cost of Materials/ Services

Particular Period Ended For the year Ended
March 31,2023 'March 31, 2022
(Rs.in Lakhs) (Rs.in Lakhs)
Opening Stock 8.88
Purchases 0.94
Consumables & Tools 8.71
Repairs and Maintenance 0.78 27.48
Less : Closing Stock
Total 0.78 46.02
Note: 15
Employee Benefit Expense
Particular Period Ended For the year Ended
March 31,2023 'March 31, 2022
(Rs.in Lakhs) (Rs.in Lakhs)
Salary & Wages - 8.49
Staff welfare Expenses 0.06 0.82
Total . 0.06 9.31
Note: 16
Finance Cost
Particular Period Ended For the year Ended
March 31,2023 'March 31, 2022
(Rs.in Lakhs) (Rs.in Lakhs)
Finance Cost 0.03 0.49
Total 0.03 0.49
Note: 17
Depreciation
Particular Period Ended For the year Ended 'March
March 31,2023 31, 2022
(Rs.in Lakhs) (Rs.in Lakhs)
Motor Vehicle 0.038 0.052
Computer 0.227 0.378
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Furniture 0.043 0.052

Plant and Machinery 0.025 0.029

Office Equipment 0.00 0.001

Total 0.333 0.512
Note No. 18

Other Expenses
(A)

Particular

For the year Ended

March 31, 2023

March 31, 2022

Operating Expenses

(B)
For the year Ended
Particular
March 31, 2023 | March 31, 2022
(Rs.in Lakhs) (Rs.in Lakhs)
Audit Fees
- Statutory Audit 0.450 0.250
- Tax Matters i
- Others z
Communication Expenses = 0.004
Financial Expenses -
Freight & Transportation = 0.214
Insurance = 0.290
Marketing Expenses o 0.997
Miscellaneous Expenses 0.000 0.798
Power & Fuel = 0.386
Printing & Stationery = 0.604
Professional Charges 0.400 0.400
Packing & forwarding charges =
Rent, Rates & Taxes 0.241 2.138
Repair & Maintenance =
Traveling & Conveyance = 0.915
Calibration Charges =
Office Expenses 0.839
Total (B) 1.091 7.834
Total (A+B) 1.091 7.834




Maxitech Engineering Private Limited

Notes to the Ind AS Financial statements for the year ended March 31, 2023.

Note: 19

Earnings Per Share (EPS)

shares (in Rs. Per share)

Particular March 31 2023 March 31 2022
(Rs.in Lakhs) (Rs.in Lakhs)

Net profit/ (loss) after tax for the year (Rs. In (0.82) 4.37
crores)
Weighted number of ordinary shares for the 8,00,000 8,00,000
basic EPS
Nominal value of ordinary share (in Rs. Per 10.00 10.00
share)
Basic and Diluted earnings for ordinary (0.10) 0.55

Note: 20

Employee Benefits:

Company is not having the minimum strength to cover under contributions to provident fund.

However in future if the company expands and introduces benefit plans the impact of following

risk will be taken into account

1. Salary growth risk
2. Life expectancy risk/Longevity Risk
3. Interest rate risks

4., Inflation Risks

Note No: 21

Deferred tax Assets/liabilities

In view of low asset base, the timing difference resulting in Deferred Tax is low and is

insignificant and is not taken into account.
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Note No: 22

RELATED PARTY DISCLOSURES

a) Name of related parties and description of relation:

(i) Operational Energy group India limited -

b) Key management personnel

Holding Company

S. No. Name Designation
il Mr. S. V. Natarajan Director
2 Mr. Sampath Kumar Ananda Raj Director
3 Mr, Nagarajan Mohan Kumar Whole Time Director
4 Mrs. Lakshmi Ambekar Suryaprakash Director
5 Mrs. Manjula Anandaraj Director
c) Transaction with related parties (Rs in Lakhs)
Sales 2023 2022
Operational Energy Group - -
India limited
Purchases
Operational Energy Group NIL NIL
India limited
Long Term Advance from
Operational Energy Group Rs. 319.14 /- Rs. 374.14 /-
India limited
Mr. A. Sampath Kumar-Director Rs. 3.90/- Rs. 3.90/-

The receivables from and payable to related parties as at March 31, 2023, March 31,

2022,

Receivable from:

Operational Energy group
India Limited NIL

Payable to:

Operational Energy group NIL
India Limited

March 31, 2023

March 31, 2023

March 31, 2022
NIL
March 31, 2022

NIL
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Remuneration of Directors

The remuneration of key management personnel and a relative of key management
perscnnel of the Company are set out below in aggregate for each of the categories
specified in Ind AS 24 Related Party disclosures.

March 31 2023 March 31, 2022
(Rs.in Lakhs) (Rs.in Lakhs)
NIL NIL

Note No: 23
FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Company's principal financial liabilities include trade and other payables. The
Company has various financial assets such as trade receivables and cash and short-term
deposits, which arise directly from its operations. The Company is exposed to market risk,
credit risk and liquidity risk. The Company’s senior management oversees the
management of these risks. The Company’s senior management ensures that the
Company’s financial risk activities are governed by appropriate policies and procedures
and that financial risks are identified, measured and managed in accordance with the
Company’s policies and risk objectives. The Board of Directors reviews and agrees policies
for managing each of these risks, which are summarized below.

Market Risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will

fluctuate because of changes in market prices. The Company has a budgetary system,
whereby costs are controlled in relation to the market price to ensue profitability.

Foreign currency risk

Foreign Currency exposures of the company are insignificant and hence the company does
not require any sort of hedging.

Credit risk
Credit risk refers to the risk of default on its obligation by the customer resulting in a
financial loss. The maximum exposure to the credit risk is equal to the carrying amount of

receivable as of March 31, 2023 and March 31, 2022 respectively.

There are no overdue debtors based on management’s review.
g
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Liquidity risk

The Company's prime source of liquidity is cash and cash equivalents and the cash flow
generated from operations. The Company has no outstanding bank borrowings. The
Company believes that the available working capital is sufficient to meet its current
requirements. Accordingly, no liquidity risk is perceived.

Note No: 24
CRITICAL ESTIMATES AND JUDGEMENTS IN APPLYING ACCOUNTING POLICIES:

The management believes that the estimates used in preparation of the financial
statements are prudent and reasonable. Information about estimates and judgements
made in applying accounting policies that have the most significant effect on the amounts
recognized in the financial statements are as follows:

(i) Property, plant and equipment and useful life of property, plant and equipment and
intangible assets

The carrying value of property, plant and equipment is arrived at by depreciating the
assets over the useful life of assets. The estimate of useful life is reviewed at the end of
each financial year and changes are accounted for prospectively.

(ii) Provisions and contingencies

The assessments undertaken in recognising provisions and contingencies have been
made in accordance with the applicable Ind AS. A provision is recognized if, as a result
of a past event, the Company has a present legal or constructive obligation that can be
estimated reliably, and it is probable that an outflow of economic benefits will be
required to settle the obligation. Where the effect of time value of money is material,
provisions are determined by discounting the expected future cash flows.

In the normal course of business, contingent liabilities may arise from litigation and
other claims against the Company. There are certain obligations which management
has concluded, based on all available facts and circumstances, are not probable of
payment or are very difficult to quantify reliably, and such obligations are treated as
contingent liabilities and disclosed in the notes but are not reflected as liabilities in the
financial statements. Although there can be no assurance regarding the final outcome
of the legal proceedings in which the Company involved, it is not expected that such
contingencies will have a material effect on its financial position or profitability

(iii) Taxes

Deferred tax assets are recognised for tax shield on losses to the extent that it is
probable that taxable profit will be available against which the losses can be utilised.
Significant management judgement is required to determine the amount of deferred tax
assets that
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can be recognised, based upon the likely timing and the level of future taxable profits
together with future tax planning strategies.

Deferred tax assets on unabsorbed depreciation/business loss have been recognised to
the extent of deferred tax liabilities on taxable temporary differences available. It is
expected that any reversals of the deferred tax liability would be offset against the
reversal of the deferred tax assets. The Company has determined that it cannot
recognise deferred tax assets on the tax losses carried forward as it is not probable
that future taxable profit will be available against which the tax shield on losses and
the tax credits can be utilised.

Note No: 25

Financial Ratios Analysis . (Rs in lakhs)
CURRENT YEAR PREVIOUS YEAR
Numerato |Denominato Numerato
Types of Ratios Formula r r Ratio |r Denominator|Ratio |Variance
Current Assets / Current
(a) Current Ratio Liabilities 101.50 10.72 9.46 162.20 15.94| 10.18 7.54
Total Outside
Liabilities/ Shareholders
(b) Debt-Equity Ratio Equity 323.05 -231.47 -1.40 378.05 -230.65| -1.64 17.44
Earning available for
(c) Debt services Coverage|debt service/ ( Interest
Ratio, + Instalments) -0.82 0.03] -28.30 4.37 0.49] 8.83] -131.21
PAT / Equity
(d) Return on Equity Ratio |Shareholders Funds -0.82 -231.47 0.00 4.37 -230.65| -0.02| -632.41
(e) Inventory Turnover Cost of Goods sold /
ratio, Average Inventory 0.78 0.00{NA 46.02 8.88 5.18|NA
(f) Trade Receivables Total Sales / Average
turnover ratio, Trade Receivables 0.00 16.58 0.00 65.03 78.37| 0.83|NA
(g) Trade payables Total Purchase /
turnover ratio, Average Trade payables 0.78 6.89 0.11 46.02 29.92| 1.54| 1265.56
(h) Net capital turnover  (Sales / Capital
ratio ’Q‘Em”plb?éd_ 0.00 90.77 0.00 65.03 147.40 0.44|NA
(i) Net profit ratio_/ (Y ~INet profit (PAT)/ Sales -0.82 0.00|NA 4.37 65.03| 0.07|NA
‘ (i) Return on capital t-‘-;f T
employed, '=. |EBIT / Capital Employed -0.79 90.77| -0.01 4.86 147.40| 0.03| -477.03
Note No: 26 Noaa st ”
CAPITAL MANAGEMENT:

The Company’s objectives when managing capital is to safeguard continuity, maintain a
strong credit rating and healthy capital ratios in order to support its business and provide
adequate return to shareholders through continuing growth and maximise the
shareholders’ value . The Company’s overall strategy remains unchanged from previous
year. The Company sets the amount of capital required on the basis of annual business
and long-term operating plans which include capital and other strategic investments. The
funding requirements are met through a mixture of equity, internal fund generation and




Maxitech Engineering Private Limited
Notes to the Ind AS Financial statements for the year ended March 31, 2023.

borrowed funds.The Company’s policy is to use short term and long term borrowings to
meet anticipated funding requirements. The Company monitors capital on the basis of the
net debt to equity ratio. The Company is not subject to any externally imposed capital
requirements. Net debt are long term and short term debts as reduced by cash and cash
equivalents (including restricted cash and cash equivalents) and short-term investments.
Equity comprises share capital and free reserves (total reserves excluding cash flow
hedges, debenture redemption reserve and capital reserve). The following table
summarizes the capital of the Company:

(Rs.in Lakhs)
Particulars March 31, 2023 | March 31, 2022
Share Capital 80.00 80.00
Free Reserves (311.47) (310.65)
Equity (A) (231.47) (230.65)
Cash and cash equivalents 21:33 21.64
Short term investments
Total Cash (B) 21.33 21.64
Short term borrowings
Long term borrowings 323.05 378.05
Current Maturity of Long-term borrowings
Total debt (c) 323.05 378.05
Net debt (D=(C-B) 301.72 356.40
Net debt to equity ratio (E=D/A) (1.30) (1.55)
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