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INDEPENDENT AUDITORS' REPORT

To
The Members of Maxitech Engineering Private Limited

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

We have audited the accompanying financial staEments of Maxitech Engineering Private Limited
("the Company"), which comprise the Balance Sheet as at 313t MarclL2025, the Statement of Profit
and loss (including Other Comprehensive Income), the statement of changes in equity and the
statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information (hereinafter referred
to as "the financial statemenb").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the
"Acf') in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companbs (Indian
Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles
generally accepbd in India, of the stab of affairc of the Company as at March 31,,20'8, the profit
and total comprehensive income, changes in equity and its cash flows for the year ended on that
date.

BASIS FOR OPINION

We conducted our audit of the firnncial statements in accordance with the Standards on Auditing
("SA"s) specified under section 143(10) of the AcL Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statemenb section
of our reporL We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules made there under, and we have fulfilled our other ethical responsibilities in accordarce with
these requiremenb and the ICAI's Code of Ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our audit opinion on financial statements.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR'S
REPORTTHEREON
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The Company's Board of Directors is responsible for the preparation of other information. The
other inlormation comprises the inlormation obtained at the date of this auditor s report, but does
not include the financial statements and our auditols report thereon.

Our opinion on the financial statements does not cover the other information and will not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial staEmenb or our knowledge
obtained in the audit, or otherwise appears to be materially misstated

If, based on the work we have performed, we conclude that there is a maErial misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company's Board of Directors is resporsible for the matters stated in Section 134(5) of the
Companies Act,2013("the Act") with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards specified under section 133 of the AcL

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisiors of the Act for safeguarding of the assets of the Company and for preventing and
debcting frauds and other irregularities, selection and applicatircn of appropriate accounting
policies making fudgmenb and estimates that are reasonable and pruden! and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the atcounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concem, dixlosing, as applicable, matters related to going concem
and using the going concem basis of accounting unless management either inbnds to liquidate the
Company or to cease operations/ or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our obiectives are to obtain rcasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high bvel of assurance, but is not a
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guarantee that an audit conducted in accordance with SAs will always detect a mabrial
misstatement when it exisb. Misstatements can arise from fraud or error and are corsidered
material if, individually or in the aggegate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise pro(essional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusioru forgery, intentional omissioru,
misrepresentations, or the override of internal control.

Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act,2013, we are also responsibb for expressing our opinion on whether the
company has adequate intemal financial controls system in place and the operating
effec tiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of managemen(s use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concem. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the relaed disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion Our
conclusions are based on the audit evidence obtained up to the daE of our auditor's
report. However, future events or conditiors may cause the Company to cease to continue
as a going concern-

Evaluate the overall presentatiory structure and content of the financial statemenB,
including the disclosures, and whether the financial statements represent the under$ing
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggtegate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identi(ied misstabments in the financial statements.
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We communicate with those charged with govern.rnce regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intemal control that we identify during our audit.

We also provide those charged with govemance with a staEment that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters conrmunicated with those charged with govemance, we determine those mafters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditoy's report unless law or
regulation precludes publfo disclosure about the matter or whery in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would rcasonably be expected to outweigh the public inErest benefits of
such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor's Report) Order,201,6 ("TtE Order") issued by the
Crntral Government of India in terms of sub section 11of section 143 of the Companies Act,
20!3, we give in the "Annexure A" statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicabb.

2. As required by section 143(3) of the Act, 2013, we report that:

a) We have sought and obtained all the infomration and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so {ar as it appears from our examfuration of those books.

c) The Balance Sheet, the Statement of Profit and Loss, and the stabment of cash flow
dealt with by this report are in agreement with the books of account.

d) In our opinion, the aJoresaid Financial Statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e) On the basis of the written representations received from tlre Directors as on March,
2025 taken on record, by the Board of Directors, none of the Dircctors is disqualified
as on March 31,, 2025 from being appointed as a Director in terms of Clauses
referred to section 164(2) of the Act.
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With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate report in Annexure "8" . Ottr report expresses an unmodified opinion
on the adequacy and operating effectiveness of the Company's intemal financial
controls over financial reporting.

d In our opinion and according to the information and explanations given to us, the
Company has paid /provided managerial remuneration in accordance with the
requisite approvals mandated by the provisions of Section 197 read with schedule V
to the Companies Act, 2013.

h) With respect to the other matters to be included in the Audito/s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

(r) 'I,-he Company does not have any pending litigations, which would affect its
financial position.

(ii) The Company did not have any long-term conEacts including derivative
contracts for which there were any material foreseeable lossesi and

(iii) There were no amounts, which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(iv) The management has represented that, to the best of ib knowledge and beliet other
than as disclosed in the notes to the accounts,

a. No funds have been advanced or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or
in any other person(s) or entity(ies), including foreign entitbs'
InErmediaries', with the understanding, whether recorded in writing or
otherwise, that the intermediary shall whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the company 'Ultimate Beneficiaries' or provide any guarantee,
security or the like on behalf of the Ultimate beneficiaries: and

b. No funds have been received by the company from any person(s) or entity
(ies), including foreign entities 'Funding Partbs' with the understanding,
whether recorded in writing or otherwise, that company shall, whether
directly of indirectly, lend or invest in other persons or entities' identified in
any manner whaboever by or on behalf of the Funding Party 'Ultimate
Beneficiaries' or provide any guaranbe, security or the like on behalf of the
Ultimate beneficiaries.'
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Based on audit procedures carried out by us, that we have considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations under sub-clause
(a) and (b) contain any material misstatement.

(") The company has not declared or paid any dividend during the year and
accordingly reporting on the compliance with section 123 of the Companies Act,
2013 is not applicable for the year under consideration.

("i) Based on our examination which included test checks, the company has used an
accounting software for maintaining ib books of account which has a feature of
recording audit trail (edit log) facility and the same has operaEd for rest of the
year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature
being tampered with and the audit hail has been preserved by the Company as

per the statutory requirements for record retention.

For Padmanabhan Ramani & Ramanujam
Chartered Accountants

FRN:002510S

ANI€

C

G Vivekananthan
Partner

Membership No: 028339
UDIN: 25028339BMK2Y Q7 656

Place: Chennai
Date:28ff5/2025
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The Annexure referred to in paragraph lunder 'Report on Other Legal and Regulatory
Requirement'of our report of even date to the members of Maxitech Engineering Private
Limited on the financial statements of the Company for the year ended March3l, 205.

(r) (a) On the basis of such checks as we considercd appropriate and according tir the
information and explanations given to us during the course of our audif we report that:

(A) The company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipmen!

(B) The company has maintained proper records showing full particulars of intangible
assets;

(b) The Company has a regular programme of physical verification of its Property, Plant
and Equipment by whfoh all Property, Plant and Equipment are physically verified by the
management during the year and no material discrepancies have been noticed on such
verification. ln our opinion, this periodicity of physical verification is reasonable having
regard to the size of the Company and the nature of its assets.

(c) According to the information and explanation given to us and on the basis of our
examination of records of the Company, the tith deeds of immovable properties are held in
the name of the Company.

(d) The company has not re valued its Property, Plant and Equipment or intangible assets

during the year

(e) According to information and explanation given to us and in our opiniorg there are no
proceedings initiated or pending against the company for holding any benami prope*y
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made

thereunder.

(ii) (a) In our opinion and according to the information and explanations given to us physical
verification of inventory except goods in tsansit and goods held by outsiders on behalf of
the company has been conducted at reasonable intervals by the management. In our
opinion the coverage and procedure of such verification by the management is appropriate

dD
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and discrepancies noticed were not in excess of 107o or more in aggregab for each class of
inventory.

(b) According to the inlormation and explanations given to us and on the basis of our
examination of the books of account, the company has not been sanctioned working capital
limits in excess of five crore rupees, in aggr€gaE, from banks or financial institutions on the
basis of security of current assets. Accordingly, the provisioru of this clause is not
applicable.

(iii) According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not granted loars, secured or
unsecured, to companies, firms or other parties. Consequently, the provisiors of clauses 3(a),
3(b), 3(c), 3(d), 3(e) and 3($ are not applkable.

(iv) In our opinion and according to the information and explanations given to us the Company
has not granted any loan , make any investsnent and give guarantees or security during the
year which require compliance under sections 185 and 186 of the Companies Acq 2013 in
respect of grant of loans, making investsnents and extending guarantees and securities.

(") According to the information and explanations given to us, the Company has not accepted
deposits or amounts which are deemed to be deposib from the public. Accordingly
paragraph 3(v) of the order is not applicable.

(vi) As informed to us, the maintenance of Cost Records has not been specified by the Centsal
Govemment under suFsection (1) of Section 1rt8 of the Act, in respect of the activities carried
on by the company.

(vii) a) According to the inlormation and explanations given to us, and in our opiniory the
Company has been regular in depositing with the appropriate authorities the undispubd
statutory dues in the case of Provident Fund, Employees' State Irsurance, Income-Tax,
Goods Service Tax, Customs Duty, Cess and any other material statutory dues applicable to
it. To the best of our knowledge and according to the information and explanations given to
us, there are no arnears of outstanding statutory dues as at March 31, 20?5 for a period of
more than six months from the date they became payable.

b) According to the information and explanation given to us, there are no dues of income tax,
sales tax, service tax, and value added tax outstanding on account of any dispute

(viii) According to the information and explanations given to us and on the basis of our
examinatiory there are no transactions not recorded in the books of account, which have

been surrendered or disclosed as income during the year in the tax assessments under tlre
Income Tax Act, 1961. Accordingly paragraph 3 (viii) of the order is not applicable.

(ir) (a) According to information and explanations given to us and on the basis of our audit
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procedures, the company has not defaulted in repayment of loans or other borrowings or in
the payment of interest thereon to any lender

(b) According to information and explanations given to us and on the basis of our audit
procedures, the company has not been declared wilful defaulbr by any bank or financial
institution or other lender;

(c) According to information and explanations given to us and on the basis of our audit
procedures, the term loans have been applied for the purpose for which the loans were
obtained

(d) According to information and explanations given to us, the procedures performed by us

and on the basis of our overall examination of financial stabmenb, prima facie no funds
raised on short term basis have been utilised for long term purposes

(e) According to the inlormation and explanations given to us and on an overall
examination of the financial statements of the companp we report that the company has not
taken any funds from any entity or peron on account of or to meet the obligations of its
associates or ioint venhrres.

(f) According to the inforrnation and explanations given to us and procedures performed by
us, we rcport that the company has not raised loans during the year on the pledge of
securities held in its ioint ventures or associate companies.

(x) (a) In our opinion and according to the inlormation and explanations given to us, the

Company has not raised .rny money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, paragraph 3(x)(a) of the Order is
not applicable.

(b) ln our opinion and according to the information and explanations given to us , the
company has not made any preferential alloEnent or private placement of shares or fully,
partially or optionally convertible debentures during the year. Accordingly, paragraph
3(x)(b) of the Order is not applicable.

(xi) (a) To the best of our knowledge and belief and according to the information and
explanations given to us by the Company, no material fraud by the company or any fraud
on the company by its officers and employees has been noticed or reported during the year.

(b) No report under sub'section (12) of section 143 of the Companies Act has been filed in
Form ADT4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Govemment during the year and up to the date of this report.

(c) As represented by the management, there are no whistle-blower complaints received by
the company during the year.

CHENNAI
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(xii) The Company is not a Nidhi Company. Hence, provisiors of Clause 3 (xii) of the Order, are
not applicable.

(xiii) In our opinion and according to the information and explanations given to us, the
hansactions with related parties are in compliance with section 17 and section 188 of the
Companies Act, 2013 where applicable and the details have been disclosed in the financial
statements as required by the applicable Indian Accounting Standard.

(xiv) (a) In our opinion and based on our examination the company has an intemal audit sysEm
commensuraE with the size and nature of its business;

(b) We have coruidered the Intemal Audit reports of the company issued during the year
and till date for the purpose of audit.

(xv) The Company has not entered into any non<ash transactions with the Directors or any
penons connected with him. Accordingly, provisiors of clause 3(xv) of the Order are not
applicable.

(xvi) a) The Company is not required to be registered under Section 45-IA of Reserve Bank of
India Act, 1934. Hence, provisions of clause 3(xvi)(a) of the Order are not applicable to the
Company

b) According to the information and explanations given to us and on the basis of our
examination, the company has not conducted any Non- Banking Financial or Housing
Finance activities and accordingly provisions of clause 3(xvi)(b) of the Order are not
applicable to the Company

c) According to the information and explanations given to us and on the basis of our
examination, the company is not a Core Investrnent Company (CIC) as defined in the
regulations made by the Reserve Bank of India and hence provisions of clause 3(xvi)(c) and
(d) of the Order, are not applicable to the Company

(xvii) The company has incurred cash losses of Rs. 0.49 lakhs in the financial year

(xviii) There has been no resignation of the statutory auditors during the year and accordingly
reporting under chuse 3(xviii) is not applicable.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statrements, our knowledge of the Board of Directors and management plans, we are of the

opinion that no material uncertainty exists as on the date of the audit report that company is

capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the bal,ance sheet date. We, however, state that this is

not an assurance as to the future viability of the company. We further state that our
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reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor .!ny assurance that all lhbilities falling due within a period of one year from
the balance sheet date, will get discharged by the company as and when they fall due.

(xx) The company is not required to spend in pursuance of ib corporaE social responsibility
during the financial year. Hence provisions of cl,ause 3(xx)(a) and (b) of the Order are not
applicable to the Company.

(*ri) In our opinion and according to the information and explanations given to us, the
Company does not have investrnents in subsidiaries \ associates or joint venture
companies. Accordingly, paragaph 3(xxi) of the order is not applicable.

For Padmanabhan Ramani & Ramanujam
Chartered Accountants

FRN:0025105

G Vivekananthan
Partner

Membership No: 028339
:25O2A339BMI<Z\Q7656

Place: Chennai
Date:28/O5f2O25
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT

(ReJerred to in pdrdgrdph 3{fl under Report on Othet Legdl ond Regulatory Requirements of ou report of
even dote to the members oJ Pocific lmperial Moxitech Engineerinq Private Limited on the frnonciol
stdtements ofthe Compony lor the yeor ended Morch 37, 2025).

Report on the lnternal Financial Controls over financial reporting under Clause (i) of
Section 143(3) of the Companies Act, 2013 ("the Act'')

We have audited the internal financial controls over financial reporting of Chennai Petroleum
Corporation Limited ("the Company") as of Marci 3t,2025 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's manatement is responslble for establishing and maintainint internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
lnternal Financial Controls over Financial Reporting issued by the lnstitute of Chartered
Accountants of lndia ('lCAl'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to respective company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Audito/s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of lnternal Financial Controls over Financial Reporting (the "Guidance Note") and
the Standards on Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of lnternal Financial Controls and, both issued by the lnstitute of Chartered
Accountants of lndia. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
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adequate internalfinancial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reportint and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessint the risk that a material weakness
exists, and testing and evaluating the design and operatint effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, includint the
assessment of the risks of material misstatement of the Standalone financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting with reference to these standalone financial statements of the Company.

Meaning of lnternal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
Standalone financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes
those policies and procedures that:

1) pertain to the maintenance of records that, in reasonable detail, accurately and falrly
reflect the transactions and dispositions of the assets of the Company;

2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made
only in accordance with authorizations of management and directors ofthe Company; and

3) provide reasonable assurance regardint prevention or timely detection of unauthorized
acquisition, use, or disposition ofthe Company's assets that could have a material effect on
the Standalone fi nancial statements.

lnherent Limitations of lnternal FinancialControls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in

condltions, or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 37, 2025, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued

by the lnstitute of Chartered Accountants of lndia.

For Padmanabhan Ramani & Ramanuiam

Chartered Accountants
FRN:002510S

G,Vivekananthan

Partner

Membership No: 028339

UDIN: 250283398MK2YQ7656

Place: Chennai

Datet 2810512025
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(SUBSIDIARY COMPANY OF OPERATIONAL ENERGY GROUP INDIA LTD.)
FIRE PROTECTION I MEP I SECURITY & AUTOMATION

AN l5O 9001 :2015 CERTIFI€D COMPANY
MAXITECH

Registered office &alO
S77/1, Jakkasandra 8th Cross,

Malleshwaram,
Bengaluru - 560 003.

Tel : +91-80-2344OO01/02
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OPERAIIoIUL aCELLENCA
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Chennai Office
A, 3rd Floor, Gokul Arcade - East Wint

No. 2&2A, Sardar Patel Road,
CIN : U74900KA2012PTC065818 Adyar, chennai -600o2o.

International Presence: Singapore I Oman I UAE Tel : +91-44-43949300.

Balance sheet at March 31,2025

Note No Year Ended March 31, 2025 Year Ended March 31,2024Particular

Rupees in L.khs Rupees in takhsI. ASSETS

('l ) Non-Current Assets
2(a) Property, Plant and Equipment 0.43 0.s8

b. lnvestment Property

c. lntangible Assets

(2) Cunent Assets

3a. lnvenlories

b. FinancialAssets
4 15.50 17.75(i)Trade Receivables

5 6.22 7.75(ii) Cash and Cash Equivalents

6c. other Cunent Assets 39.30 43.51

61.46 62.99TOTAT ASSETS

II. EQUITY AND LIABILITIES

('l ) Shareholders' Funds
7 80.00 80.00(a) Equity Share Capital

8 (313.94) {312.43)(b) Other Equity

t-tABtUTtES

(2) Non-Current Liabilities

a. Financial Liabilities

9 288.05(i) Long Term Bonowings 288.05

(3) Current Liabilities
(a) Financial Liabilities

(ii) Trade Payables 10 4.27 4.27

11 3.08(b) 0ther Current Liabilities 3.11

(c) Short Term Provisions

TOTAT EQUITY AND I.IABII.ITITS 61.46 62.99

,l\ H L"
For Padmanabhan Ramani & Ramanujam

The notes are an integral part ofthese Financial statement5

For and on behall ol the board

N. MOHAN KUMAR

Director
DIN:05172087

Chartered Accountimts
FRN 0025r',6s

5,V. Natarajan I

Oirector

DIN:00052854

Place: Chennai

oa!.€ ,2alo5l2o25

PARTNiR-

MEMBERSHIP NO:028339

uorN: E)5orB 33 '1 Bt4VZl a'

G.VIVEKANANTI'AN

E-mail : info@maxitechengineering.in I info@oegindia.com I Website : www.maxitechengineering.in I wwwoegindia.com
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Statcment ol profit.nd loss for th€ ye.r.nded M.rch 31.2025

Y€.r End.d M.rEh l!"
2025

Yc.r End.d M.rch 31,

2024

0.0024 o.17

0.0024 o.71

0.01

0.15

1.34

0.28

o.22

1.17

t.57

(1.s0)

(1.s0)

(r.s0)

(0.96)

(0.95)

(0.96)

(1.s0) (0.96)

(1.s0) (0.96)

19

!2
13

1.4

15

16

17

18

(0.19)

(0.19)

(0.12)

(0.12)

XV

xv

XVI

I

I
t

tx

x
xt

xI

x t

EXPENSES

Cost of materials consumed/ Services

Employee b€n€fi ti expenses

oepreciation and amortizatiofi expenses

Other elpenses

ProfiV(Loss) before erceptional items and tax (V-lV)

Exceptlonal ltems

ProfiVlloss) b€fore tax (v-vl)

(1)CurrentTar
(2)D€fer€d Tax

Total

Profit (l-oss)for the period from continuing op€rations (Vll-Vlll)

Profit / (Ioss) from dhcontinued operations

Tar ep€nse of discontinued operatlons

Profi V(Loss) from Discontrnued operetions (after tax) (x-xl)

Profit / (Iossl lor the period (lx+xlll

dler Comprehensive lncom€

a (i) ltems thatwill not b€ reclassfied to profit or loss

(ii)lncometax reladryto itemsthat wlllnot be reclarsified to profit or
losr
I (i) ltems that will be recloisslfi€d to profitor loss

(ii)lncometax relating to itemsthat willbe r€classiffed to profftor loss

Tot.l

Tolal Comprehensive lncome for the p€riod (Xlll+XlV) (Comprislnt

Profit loss and Orher Comprehensive lncomelorth€ period)

Earnin8s p€r equityshare (for continuing operation):
(1)Baslc
(2)Diluted

tarnhS5 per equity share (for dhcontlnuinS operation):

(1)Basic

{2) oiluted

E.rning per equityshare (for discontinued & contrnuing operationd

l1) Ba5lc

(2) Dlluted

Total hcome (l+ll)

Revenue from operation

UDIN

0.p/

e notes are an inteSralpartofthese Financlalstatements,

L

torand on b€halfolth€ board

Eor Padmanabhan RamanlE RrmanuJ.m
Chartered Accounlants

FRN 002s10S

N. MOIIAN XUMAR

oir€ctor
OlNr05172087

G.VIVEXANANTXAN

PARTNER

MEMBERSHIP NO:028339

OIN:00052854

Aris

PPd Ar!

Registered Office & HO

il77 I !, takkasanda 8th cross,
Malleshwaram,

Bengaluru - 560 003.
Tel : +91-80-23440001/02

+6 s(
Chennai Office

A, 3rd Floor, Gokul Arcade - East wing
No. 2&2A, Sardar Patel Road,

CIN:U74900KA2012PTC065818 Adyar,chennai-600o2o.
lnternational Presence: SinSapore I Oman I UAE Tel : +91-44-43949300.

E-mail : info@maxitechengineering.in I info@oegindia.com I Website : www.maxitechengineering.in | $rww.oegindia.com
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-4"{/

Statement of cash flows for the year ended March 31, 2025

Year ended March 31,

2025

Year ended March

3L,2024

CASH 
'LOW 

STATEMEiIT

A.CAsH FLOW FROM OPERATIOI{S

Profrt before Tax

Lessi Provision for Taxation

Lesst Minority ponion

Net Profit afterTax and extra ordinary items.

Adjustments for
Depreciation

Profit on sale offixed assets

lnteresvDividend
Operating profit before working capital
(lncrease)/Decrease in Sundry Debtors
(lncrease)/Decrease in lnventories and other current assets

(lncrease)/Decrease in loans and Advances

Decrease in preoperation expenses

(lncrease)/Decrease in current liabilities

-1.50

-1.50

015

-0.03

-1.35

-3.75

4.20

lRup.e! ln lathi)

-0.95

0.95

0.22

,3.3s

4.14
3.38

21.53

carh generated trom Operating adivities -0.93 20.82

8. CASH FIOW fROM INVESTING ACTIVITIES

Purchase of Fixed Assets

Sale of Fixed Asset5

Purchase/sale of lnvestments

Long term Loans and Advances

0.00 0.00

0.00

Net cash Benerated/Used from/in lnvestint Activities 0.00 0.00

C. CISH FIOW FROM FINANOI{G ACTIVITIES

Proceeds from issue ofshare capital

Decrease in minority interest
lncrease in Reserves and 5urplus owing to Change of subsidiaries

Proceeds from Borrowin8s (net)

Proceeds from working capital Loan

R€payment of finance lease liabilities

Dividend paid

Net cash gene.ated/used in Financing activities

0.00

0.00

0.00

-35.00

-35.00

Net increase in cash and cash equivalents -0.93 -14.18

Cash and cash Equivalents (Opening Ealance)

Cash and cash tquivalents (Closing Balance)

1.15

6.22

21.33

7.15

-{
N

uotrl AS2PG 231 B ilkzya- +l

The notes are an inte8ral part ofthese Financialstatements

For MAXITECH ENGINEERING PRIVATE LlM|TED

N. MOHAN (UMAR

Oirector

DIN:05172087

G.VIVEKANANTHAN

PARTNER

MEMBERSHIP NO:028339

S.V. Natarajan

Director

DIN:00052854

Plaae: chennai
Date:28.05.2025

Forand on behallof
For Padmanabhan Ramanl & Ramanurum

Chartered Accountants
FRN :002510S

@
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Maxitech Engineering Private Limited
Notes to the lnd AS Financial statements for the year ended March 31, 2025.

1. Corporate inforaatioa

Maxitech Engineering Private Limited ("the company) was incorporated on 08*' September
2072. Tbe Company is engaged in the business of Trading, installation and maintenance
of all types of Electronic Security products, Fire safety and Production.

2. Summary of slgnlficaat accountlag pollclcs

a) Basls of preparation and compllaoce wlth Ind AS

The financial statements have been prepared in accordance with Ind AS notified under the
Companies (Indian Accounting Standards) Rules, 2015.

These frnancial statements were approved for issue by the Board of Dtectors on
28lOsl2O2s

The Ind AS Financial Statements have been prepared on a going concern basis using
historical cost convention and on an accrual method of accounting, except for certain
frnancial assets and liabilities.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability
in an orderly transaction bet\ reen market participants at the measurement date. The fair
va-lue measurement is based on tJre presumption that the transaction to sell the asset or
transfer the liability takes place either:

. In the principal market for the asset or liabilit5r, or

. In the absence of a principal market, in the most advantageous market for t]:e asset or
liability

The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liabilit5r is measured using the assumptions that market
participarts would use when pricing the asset or liability, assuming that market
participants act in their economic best interest.

A fair value measurement of a non-financial asset ta-kes into account a market
participant's ability to generate economic benefits by using tJre asset in its higlest and
best use or by selling it to another market participant that would use the asset in its
highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and
for which sulficient data are avajlable to measure fair value, maximising the use of
relevant observable inputs and minimizing the use of unobservable inputs.

b) Basis of measurement



Maxitech Engineering Private Limited
Notes to the lnd AS Financial statements for the year ended March 31, 2025.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy, described as follows, based on
the lowest level input that is signifrcant to the fair value measurement as a whole:

Level I - Quoted (unadjusted) market prices in active markets for identical assets or
liabilities

l*vel 2 - Valuation techniques for which the lowest level input that is signifrcant to the
fair value measurement is directly or indirectly observable

Level 3 - Valuation techniques for which the lowest level input that is sigrrificant to the
fair va-lue measurement is unobservable

For the purpose of fair value disclosures, the Company has determined classes of assets
and liabilities on the basis of the nature, characteristics and risks of the asset or liability
and the level of the fair value hierarchy as explained above.

cl Functiond and presentatlon curency

These Ind AS Financial Statements are prepared in Indian Rupee which is the Company's
functiona-l currency. All frnancial information presented in Rupees.

dl Current versus non-curreat classificatioa

The Company presents assets and liabilities in the balance sheet based on current/ non-
current classification.

An asset is treated as current when it is:

. Expected to be realized or intended to sold or consumed in normal operating cycle

. Held primarily for the purpose of trading

. Expected to be realized within twelve months after the reporting period, or

. Cash or cash equivalent unless restricted from being exchaaged or used to settle a
liability for at least twelve months after the reporting period.

. It is expected to be settled in normal operating cycle.
o It is held primarily for tJre purpose of trading.
. It is due to be settled within twelve months after the reporting period, or
. There is no unconditional right to defer the settlement of the liability for at least twelve

months after the reporting period.

The Company classifies al1 other liabilities as non-current.

A1l other assets are classified as non-current.

A liability is current when:



Maxitech Engineering Private Limited
Notes to the lnd AS Financial statements for the year ended March 31, 2025.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their
realization in cash and cash equivalents. The Company has identi-fied twelve months as its
oPerating cycle.

el Reveaue Recog tlon

Itl Sale of goods:

Revenue from the sale of goods is recognised when the goods are dispatched or
appropriated in accordance with the terms of sale at which time the title and signilicant
risks and rewards of ownership pass to the customer. Revenue is recognised when
collectability of the resulting receivable is reasonably assured.

(ii) Renderlng of services:

Revenue from services is recognised when the services are rendered in accordance with
tJre specific terms of contract and when collectability of the resulting receivable is
reasonably assured and based. on percentage completion method

(iii) Other Operatlng Revenues:

Other operating revenues comprise of income from ancillar5r activities incidental to the
operations of the Company and is recognised when the right to receive the income is
established as per the terms of the contract.

ivl Dividend and interest income

Dividend income from investments is recognised when the Company's right to receive
payment has been established (provided that it is probable that the economic benefrts will
flow to the Company and the amount of income can be measured reliably).

Interest income is accrued on a time basis, by reference to the principal outstanding and
at the effective interest rate applicable (provided that it is probable that the economic
benefits will flow to the Company and the amount of income can be measured reliably).

0 Property, plant and equipmeat

i). Cost model is adopted for Property, Plant and Equipment. The cost of an item of
property, plant and equipment is recognised as an asset if, and only if (a) it is
probable that future economic benefits associated with the item will flow to the
entity and (b) the cost of the item can be measured reliably.
ii). The cost of property, plant and equipment comprises its purchase price net of
any trade discounts and rebates, any non-refundable import duties and other

Revenue is reduced for estimated customer retums, commissions, rebates and discounts,
and other similar allowances.



Maxitech Engineering Private Limited
Notes to the lnd AS Financial statements for the year ended March 31, 2025.

taxes, any direcfly attributable expenditure on making the asset ready for its
intended use by the Management, including relevant borrowing costs for quafirying
assets and any expected costs of decommissioning.

iii). Subsequent costs are included in the asset's carrying amount or recognised as
a separate asset, as appropriate, only when it is probable that future economic
benefrts associated with the item will flow to the Company and the cost of the item
can be measured reliably. The carrying amount of any component accounted for as
a separate asset is derecognised when replaced. Expenditure incurred after the
property, plant and equipment have been put into operation, such as repairs and
maintenance, are charged to Statement of Profit and Loss in the period in which
the costs are incurred.

Deemed cost on transition to Ind AS:
The Company has elected to continue urith the carrying value of all of its property,
plant and equipment recognised as of April l, 2016 (the transition date) measured
as per the previous GAAP and use such carrying value as its deemed cost as of the
transition date.

Depreclation

Based on a technical assessment and a review of past history of asset usage, Management
of the Compaly has not revised its useful lives to those referred to under Schedule II to
tJre Companies Act, 2013 (as amended).

Depreciation on property, plant and equipment and leasehold improvements is provided
on written down value method, using the rates in the manner prescribed.

Motor Vehicle
Computer
Furniture and fittings
UPS - Office

Years
10
6
lo
6

iv). An item of property, plant and equipment is derecognized upon disposal or
when no future economic benefits are expected to arise from the continued use of
the asset. Any gain or loss arising on the disposal or retirement of arr item of
property, plant and equipment is determined as the difference between the sale
proceeds and tJ:e carrying amount of the asset and is recognized in Statement of
Profit and loss.

v). Property, plant and equipment except freehold land held for use in the
production, supply or administrative purposes, are stated in the financial
statements at cost less accumulated depreciation and accumulated impairment
losses, if any. Freehold or Lease hold land is stated at historica-l cost.



Maxitech EngineerinB Private Limited
Notes to the lnd AS Financial statements for the year ended March 31, 2025.

gf Flnancialinstrumerts

A financial instrument is any contract that gives rise to a financial asset of one entity and
a financial liability or equity instrument of another entit5r.

Financial assets

All financial assets are recognised initially at fair value plus, in the case of frnancial assets
not recorded at fair value through statement of profit and loss, transaction costs that a-re
attributable to the acquisition of the financial asset. Purchases or sales of frnalcial assets
that require delivery of assets within a time frame established by regulation or convention
in the market place (regular way trades) are recognised on the trade date, i.e., the date
that the Company commits to purchase or sell the asset.

Subsequent measurement

Debt instruments at amortised cost

A 'debt instiume[t' is measured at the amortised cost if bot]r the following conditions are
met:

a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

b) Contractual terms of the asset give rise on speci.fied dates to cash flows that are solely
paJments of principal and interest (SPPI) on the principal amount outstanding.

Debt instrument at FVTOCI (Fair Value Through Other Comprehenslve lrcomel

A 'debt instrument'is classilied as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash
flows and selling the linancial assets, and

b) The asset's contractual cash flows represent SPPI.

Debt instruments included within the FWOCI category are measured initially as weII as at
each reporting date at fair value. Fair value movements are recognized in the Other
Comprehensive Income (OCI). However, the Company recognizes interest income,
impairment losses & reversals and foreign exchange gain or loss in the P&L. On

Inltial recogrrltion aad measurement

Subsequent measurement of frnancial assets is described below -

After initial measurement, such financial assets are subsequently measured at amortised
cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking
into account any discount or premium on acquisition and fees or costs that are an integral
part of the EIR. The EIR amortisation is included in finance income in the statement of
profit and loss. The losses arising from impairment are recognised in the statement of
profit and loss. This category generally applies to trade and other receivables.
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Notes to the lnd AS Financial statements for the year ended March 31, 2025.

derecogrrition of the asset, cumulative gain or loss previously recogrrised in OCI is
reclassified from the equity to P&L. Interest earned whilst holding FWOCI debt
instrument is reported as interest income using the EIR method.

Dcbt hstrueert at FVTPL lI'aft Value Through Profit and Lossf

FVTPL is a residual category for debt instruments. Any debt instrument, which does not
meet the criteria for categorization as at AUORTIZED COSI or as FVTOCI, is classified as
at FVTPL. In addition, the Company may elect to designate a debt instrument, which
otherwise meets amortized cost or FWOCI criteria, as at FVTPL. However, such election is
allowed only if doing so reduces or eliminates a measurement or recognition inconsistency
(referred to as 'accounting mismatch'). The Company has designated its investments in
debt instruments as FVTPL. Debt instruments included within the FVTPL category are
measured at fair value with all chalges recognized in the P&L.

Financial Assets - Derecog:rition

A frnancial asset (or, where applicable, a part of a financial asset or part of a group of
similar financial assets) is primarily derecognised (i.e. removed from the Compaay's
balance sheet) when:
o The rights to receive cash flows from the asset have expired, or
o The Compaly has transferred its rights to receive cash flows from tl:e asset or has

assumed arr obligation to pay the received cash flows in full without material delay to a
third party under a lassthrough' arrangement; and either (a) the Company has
transferred substantially all the risks and rewards of the asset, or (b) the Company has
neither transfered nor retained substantially aII the risks and rewards of the asset,
but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has
entered into a pass-througb arrangement, it evaluates if and to what extent it has retained
the risks and rewards of ownership. When it has neither transferred nor retained
substantially all of the risks and rewards of the asset, nor transferred control of the asset,
the Company continues to recognise the transferred asset to the extent of the Compaay's
continuing involvement. In that case, the Company also recognises al associated liability.
The transferred asset and the associated liability are measured on a basis that reflects tJ:e
rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is
measured at the lower of the original carrying amount of the asset and the ma;drnum
amount of consideration that the Company could be required to repay.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies Expected Credit Loss (ECL) model
for measurement and recognition of impairment loss on the financial assets that are debt
instruments, and are measured at amortised cost e.9., loans, debt securities, deposits ald
trade receivables or ary contractual right to receive cash or another financial asset that
result from transactions that are within the scope of Ind AS 18.
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Notes to the lnd AS Financial statements for the year ended March 31, 2025.

The Company follows 'simplffied approach' for recognition of impairment loss allowance on
trade receivables. The application of simplified approach does not require the Company to
track changes in credit risk. Rather, it recognises impairment loss allowance based on
lifetime ECLs at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the
Company determines that whether there has been a signilicant increase in the credit risk
since initial recognition. If credit risk has not increased sigrri-ficantly, l2-month ECL is
used to provide for impairment loss. However, if credit risk has increased significantly,
lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves
such that there is no longer a signilicant increase in credit risk since initial recognition,
the Company reverts to recognising impairment loss allowance based on l2-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over
the expected life of a financial instrument. The l2-month ECL is a portion of the lifetime
ECL which results from default events that are possible within 12 months after the
reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in
accordance with the contract and all the cash flows that the entity expects to receive (i.e.,
all cash shortfalls), discounted at the original EIR.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as
income/ expense in the statement of profit and loss. This amount is reflected under the
head 'other expenses' in the statement of profit and loss. The balance sheet presentation
for various financial instruments is described below:

measured as at amortised cost: ECL is presented as an allowance,
i.e., as an integral part of the measurement of those assets in the balance sheet. The
allowance reduces the net carr5ring amount. Until the asset meets write-off criteria, the
Company does not reduce impairment allowance from the gross carrying amount.

Debt instruments measured at FVTPL: Since financial assets are already reflected at
fair value, impairment allowance is not further reduced from its value. The change in
fat value is taken to the statement of Profit and Loss.

Debt instruments at FVTOCI: Since financial assets are already reflected
at fair value, impairment allowance is not further reduced from its value. Rather, ECL
amount is presented as 'accumulated impairment amount' in the OCI.

For assessing increase in credit risk and impairment loss, tJle Compaly combines
financial instruments on the basis of shared credit risk characteristics with the objective
of facilitating an analysis that is designed to enable signifrcant increases in credit risk to
be identifred on a timely basis.

The Company does not have any purchased or originated credit-impaired (POCI) financial
assets, i.e., Iinancial assets which are credit impaired on purchase/ origination.
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Fiaaacial liabilities - Recog[itloa aad measuremeat

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value
through statement of profit and loss, loans and borrowings, payables, or as derivatives
designated as hedging instruments in an effective hedge, as appropriate.

A11 financial liabilities are recognised initially at fair value and, in the case of loarrs and
borrowings and payables, net of directly attributable transaction costs.

The Compaly's financial liabilities include trade and other payables, loans and borrowings
including bank overdrafts, financial guarantee contracts and derivative financial
instruments.

The measurement of frnancial [abilities depends on their classification, as described
below:

. Financial liabilities at fair value through statement of profit and loss:

. Gains or losses on liabilities held for trading are recognised in tl:e statement of profit
and loss.

Financial liabilities designated upon initial recognidon at fair value through statement of
profit and loss are designated as such at the iniLial date of recognition, and only if the
criteria in Ind AS 1O9 are satisfred. For liabilities designated as FVTPL, fair value gains/
iosses attributable to changes in own credit risk are recognized in OCI. These gains/
losses are not subsequently transferred to statement of profit and loss. However, tJ e
Company may trarrsfer the cumulative gain or loss within equity. All other changes in fair
value of such liability are recognised in the statement of prolit and loss. The Company has
not designated any financial liability as at fair value through statement of profit and loss.

l,oals and Borrowings

A-fter initial recognition, interest-bearing loans and borrowings are subsequently measured
at amortised cost using the effective interest rate (hereinafter referred as EIR) method.
Gains and losses are recognized in statement of profit and loss when the liabilities are
derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amorLisation is
included as linance costs in the statement of profit and loss.

Financial liabilities at fair value through statement of profit and loss include financial
liabilities held for trading ard frnancial liabilities designated upon initial recognition as at
fair value through statement of profit and loss. Financial liabilities are classifed as held
for trading if they are incurred for the purpose of repurchasing in the near term. This
category also includes derivative financial instruments entered into by the Company that
are not designated as hedging instruments in hedge relationships as defined by Ind AS
109. Separated embedded derivatives are also classified as held for trading unless they are
designated as effective hedging instruments.
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Financlal llabllities - Derecognition

A hnancial liability is derecogrrised when the obtgation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the
same lender on substantially different terms, or the terms of an existing liability are
substaltially modified, such an exchange or modification is treated as the derecognition of
t.I:e original liability and the recognition of a new liability. The difference in tJre respective
carrying amounts is recognised in the statement of proflt and loss.

Offsettlag of financial lnstrumeats

Financial assets and financial liabilities are offset and the net amount is reported in the
balance sheet if there is a currently enforceable legal right to offset the recognized
amounts and there is an intention to settle on a net basis, to realise the assets and settle
the liabilities simultaneou s1y.

hf Cash and Cash equivalents aad cash flow staternent

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and
short-term deposits with an original maturity of tlree months or less, which are subject to
an insignificant risk of chaages in value.

Cash flows are reported using indirect method as set out in Ind AS -7 "Statement of Cash
Flows", whereby profrt / (loss) before tax is adjusted for the elfects of transactions of non-
cash nature and any deferrals or accruals of past or future cash receipts or palrments. The
cash flows from operating, investing and financing activities of the Company are
segregated based on the available information.

Borrowing costs directly attributable to the acquisition, construction or production of an
asset that necessarily takes a substantial period of time to get ready for its intended use
or sale are capitalised as part of the cost of t}re asset. All other borrowing costs are
expensed in the period in which they occur. Borrowing costs consist of interest and other
costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also
includes exchange differences to the e)dent regarded as an adjustment to the borrowing
costs.

jl Impairment of Non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an
asset may be impaired. If any indication exists, or when annual irnpairment testing for an
asset is required, the Company estimates the asset's recoverable amount. An asset's
recoverable amount is the higher of an asset's or cash-geoerating unit's (CGU) fair value
less costs of disposal and its value in use. Recoverable amount is determined for an
individual asset, unless the asset does not generate cash inflows that are largely
independent of those from other assets or groups of assets. When the carrying amount of

i) Borrowing Costs
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an asset or CGU exceeds its recoverable amount, tJle asset is considered impaired and is
written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present
value using a post-tax discount rate tiat reflects current market assessments of the time
value of money and the risks specilic to t}le asset. In deteEnining fair value less costs of
disposal, recent market transactions are taken into account. If no such transactions can
be identified, an appropriate valuation model is used. These calculations are corroborated
by valuation multiples, quoted share prices for publicly traded companies or other
available fair value indicators.

When it is not possible for the company to estimate the recoverable amount of an
individual asset, the company estimates the recoverable amount of the CGU to which the
asset belongs.

Impairment losses of continuing operations, including impairment on inventories, are
recognised in the statement of profit and loss.

k) Inventories

Inventories are valued at the lower of cost and net realizable value except scrap and by
products which are valued at net realisable value.

Net realisable value is the estimated selling price in the ordinar5r course of business, less
estimated costs of completion and the estimated costs necessa4/ to make the sale.

Obsolete inventories are identified and written down to net realisable value. Slow moving
and defective inventories are identified and provided to net realisable value.

l) Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.

(al Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit dilfers from
'profit before tax' as reported in the consotdated statement of profit and loss because of
items of income or expense that are taxable or deductible in other years and items that are
never taxable or deductible. The Group's current tax is calculated using tax rates that
have been enacted or substantively enacted by the end of the reporting period.

(bf Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of
assets and liabilities in the frnalcial statements and the corresponding tax bases used in
t}re computation of taxable profit. Deferred tax liabilities are generally recognised for all
taxable temporar5r differences. Deferred tax assets are generally recognised for all
deductible temporary dilferences to the extent that it is probable t}lat taxable profits will
be available against which those deductible temporary differences can be utilized. Such
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deferred tax assets and liabilities are not recognized if the temporary difference arises from
the initial recognition (other than in a business combination) of assets and liabilities in a
transaction that allects neither the taxable profit nor the accounting profit. In addition,
deferred tax liabilities are not recognised if the temporary difference arise front the initial
recognition of goodwill.

Deferred tax assets arising from deductible temporary differences associated with such
investments and interests are only recognised to the extent that it is probable that there
will be sullicient taxable profits against which to utilise the benefits of the temporar5z
differences and they are expected to reverse in the foreseeable future.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period
and reduced to the extent that it is no longer probable that sullicient taxable profits wili
be available to allow all or part of the asset to be recovered.

ml Employee Betrcfits:

Short Term, Employee Benefits

A11 employee benefits falling due wholly within twelve months of rendering the services are
classifred as short term employee benefits, which includes benefits like salaries and
performance incentives and are recognized as expenses in the period in which the
employee renders the reiated services.

Post-employment benefrts

Company is not having the minimum strength to cover under contributions to any
employee benefit/welfare fund and Gratuity schemes.

nl Provision for llablllties and charges, Contlngent liabilities and contingent assets

The assessments undertaken in recognising provisions and contingencies have been made
in accordance with the applicable Ind AS. kovisions represent liabilities to the Company
for which the amount or timing is uncertain. Provisions are recognized when the Company
has a present obligation (legal or constructive), as a result of past events, and it is
probable that an outllow of resources, that can be reliably estimated, will be required to
settle such an obligation. If the effect of the time value of money is material, provisions are
determined by discounting the expected future cash flows to net present value using an
appropriate pre-tax discount rate that reflects current market assessments of the time
value of money and, where appropriate, the risks specifrc to the liability. Provisions are
reviewed at each reporting date and are adjusted to reflect the current best estimate.

The Company has significant capital commitments in relation to various capital projects
which are not recognized on the balance sheet. In the normal course of business,
contingent fiabilities may arise from litigation and other claims against the Company.
Guarantees are a-lso provided in the normal course of business. There are certain
obligations which management has concluded, based on all available facts and
circumstances, are not probable of pa5rment or are very diIlicult to quantily reliably, and
such obligations are treated as contingent liabilities and disclosed in the notes but are not



reflected as liabilities in the financial statements. Although there can be no assurance
regarding the final outcome of the legal proceedings in which the Company involved, it is
not expected that such contingencies will have a material elfect on its financial position or
profitability.

Contingent assets are not recognised but disclosed in the Iinancial statements when an
inflow of economic benefits is probable.

ol Foreign currency traasactioas

In the financiai statements of the Company, transactions in currencies other than the
funclional currency are translated into the functional curency at the exchange rates
ruling at the date of the transaction. Monetary assets and liabilities denominated in other
currencies are translated into the functional currency at exchange rates prevailing on the
reporting date. Non-monetary assets and liabilities denominated in otler currencies and
measured at historical cost or fair value are translated at the exchalge rates prevailing on
the dates on which such values were determined.

Al1 Exchange difference arising on settlement / conversion of foreign currency monetary
items are included in the statement of profit and loss.

p) Earnings per share (EPS)

Basic earnings per share are calculated by dividing the net prolit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period. The weighted average number of equity shares outstanding
during the period is adjusted for events such as bonus issue, bonus element in a rights
issue, share split and reverse share split that have changed the number of equity shares
outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the
period attributable to equity shareholders and the weighted average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity
shares.

q) Use of Estimates and Judgments

The preparation of the financial statements in conformity with Ind AS requires
management to make judgements, estimates and assumptions that aIlect the application
of accounting policies and the reported amounts of assets, fiabilities, income, expenses
and disclosures of contingent assets and liabilities at the date of these financial
statements and the reported amounts of revenues and expenses for the years presented.
Actual results may differ from these estimates under different assumptions and
conditions.

Estimates and underlying assumptions are reviewed on arr ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised and
fu ture periods a.ffected.

Maxitech Engineering Private l-imited
Notes to the lnd AS Financial statements for the year ended March 31, 2025.
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Note No. 2

In particular, information about significant areas of estimation uncertajnty and critical
judgments in applying accounting policies that have the most significant effect on the
amounts recogrr2ed in the frnancial statements are elaborated in note no. 25.

M/S, MAXITECH ENGINEERING PRIVATE LIMITEO

DEPRECIATION AS PER COMPANIES ACT FOR THE YEAR 202+25
( Rs. ln

Lakhs)

GROSS BLOCK DEPRECIATION

wov As
ON

WDV AS
ON

PARTICUTARS

Opening
as on Addition Total 0peninq For the year Total 31.03.2025 31_03.2024

01.04.2023 Rs. Rs Rs. Rs

Motor Vehicle 1.73 1.7 3 1.65 0.021 1.67 0.06 0.08

Fumiture & Fittings 1.22 1.06 0.029 1.09 0.13 0.16

Offrce equipment 0.18 0.18 0.18 0.000 0.18 0.00 0.00
Plant and

Machinery 0.3 3 0.33 0.19 0.019 0.21 0.12 0.13

Computer &

Peripherals 4.20 4.20 4.00 0.082 4.08 0.12 0.20
TOTAL 7.66 7.66 0.150 7.23 0.43 0.58

DEPRECIATION AS PER COMPANIES ACT FOR THE YEAR 2023.24
( Rs. ln Lakhs)

GROSS BLOCK DEPRECIATION WDV AS ON

PARTICULARS

Opening as
on Addition Total Opening

For the
year Total 31.03.2024 3't.03.2023

01.04.2022 Rs. Rs Rs Rs Rs. Rs. Rs.

l\.4otor Vehicle 1.73 1.73 1.62 0.028 1.65 0.08 0.11

Fumiture & Fittings 1.22 1.22 1.03 0.035 1.06 0.16 0.19

Oflice equipment 0.18 0.18 0.18 0.000 0.18 0.00 0.00

Plant and

Machinery 033 0.33 0.17 0.o22 0.19 0.13 0.16

Computer &
Peripherals 4.20 4.20 3.86 0.'136 4.00 0.20 0.34

TOTAL 7.66 6.86 0.222 7.08 0.58 0.80

Property, Plant & Equlpment

Rs. Rs. Rs.

7.08

WDV AS ON

7.66

l



Maxitech EnBineering Private Limited
Notes to the lnd A5 Financial statements for the year ended March 31, 2025.

ltote:3

Flnanclal Asset - Currents Inveatorles

Note:4

Flnancial Asset - Current: Ttade Receiwable

Particular As at Uatch 31,
2025

As at ![arch 31,
2024

(Rs.in l,akhs) (Rs.in l,akhs)
Trade Receivables
Unsecured, considered good
Related Parties
Others

Total

Particular As at March 31,
2025

As at March 31,
2024

(Rs.in L,a-khs) (Rs.in Lakhs)
Trade Receivables

Unsecured, considered good
Related Parties

Others 15.50 11.75
Total 15.50 11.75

Schedule of Receivables

Outstanding for the Following Periods from due date of
Payment

Rs.in Lakhs

6 Months
to 1 Year

Pa rticu la r

lto2
Years

2to3
Years

More than
3 Years

Total

4.52
10.98

(i) Undisputed Trade receivables-

considered good 15.50

(ii) Undisputed Trade receivables -

which have significant increase in credit
risk
(iii) Undisputed Trade receivables -

credit impaired
(iv) Disputed Trade receivables -

Considered good
(v) Disputed Trade receivables - which
have significant increase in credit risk

(vi) Disputed Trade receivables - credit
impaired

Less

than 6

Months
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Note: 5

Financial Asset - Currelrt: Cash and Cash Equivalents

Note: 6

Fino"clal Asset - Curreat Assets : Othera

Particulars As at March 31,
2025

As at March 31,
2024

Balances with banks: (Rs.in L^akhs) (Rs.in Lakhs)
'- on current account 6.13 7.O5
'- Cheque on hand
'- Deposits witl original maturigr of less

that three mont-hs
Cash on hand 0.09 0.10

Total 6.22 7.L5

Particular As at March 31,
2025

As at March 31,
2024

(Rs.in Lakhs) (Rs.in Lakhs)

Advances recoverable in Kind

Considered good

Considered doubtful

Deposits

l,oans and Advances

Retention Money 36.84 36.84

Security Deposit - Emerald TVS o 4.79

CDSL

Duties and taxes- Input Credit o.62 0.39

TDs on Income -2o17-la 2.O9

Mat Credit -2O2O-27 0.43

Income Tax Refund 2O2O-21 Receivable r.75 (0.43)

Total Other current Assets 39.30 43.51

0.10
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llote:7

Share Capttal

Equtty

1. Sharc cspttel Aa at March 31,2O2S Aa at March 31, 2024
Authorized shate capital (Rs.in Lakhs) (Rs.in t akhs)
8,20,000 equity shares of Rs l0/- each 82.O0 82.O0

82.O0 82.00

tsaued, subscrtbed eDd tully pald up 8hatc6

8,0O,O00 Equity shares of Rs. l0/- each 40.00 80.00

Total Issued, Subs.ribcd and fuUy paid-up share
capital

80.00 80.oo

o. there AppllcatioD Motrcy PcEdIrg AllotEeEt

b. Recoaclllatlon ofthe Sherea outsteadlDg et the bcgiEnlEg end et thc end ofthe tcporttrlg perlod

Equi9 SharcB

As at March 31,2025 As at March 31,2024

No.
(Rs.in
Lakhs)

No (Rs.in Lakhs)

At the begioning of the period 8,00,o00 80.00 4,00,000 80.00

Issued during the period

Outstanding at l}re end of the period 8,O0,000 8,00,000 80.00

c. Tcrraa/rlghts attachcd to equlty 5bere6

The company has only one cl,ass of equity shsres havint a par valuc of 10 per share. Each holder of cquity shaies is entitled
to one vote Per share.

In the event of liquidation of the company, the Equity Shareholders will be entitled to receive remaining Ass€ts of the
Company, after distributions of all prefelential arnounts. The distribution will be in proportion to the nuober of Equity
Shares held by the Shareholders.

d. DctaIlE ofEharcholdcr6 hotdhg nrore tLar
Solo 6hate6 tr the Coapely

As at March 31,2025 As at March 31,2024
l{o. % holdlng t-E

the cLss No 7o holdltrg lu the cla8s

Equity shares of Rs.l0 each fully paid

Mr. Sampath Kumar Ananda Rd 2,40,000 30 2,40,000 30

Mrs. I-akshmi Ambekar Suryaprakash 0 0 0 0

M/s. Operational Energr group lndia limited 5,60,000 70 5,60,000 70

Mr. N. Mohan KuBar o 0 0 o

Total 800.o00.00 lo0.oo 800,000.o0 100.00

80.00
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Ilote:8
Other Equity

Note: 9
Financial Liabllities - Non Current: Long Term Borrowlng

Note: 10
Flnancial Liabilities - Currcnt: Trade Payable

TRADE PAYABTES AGING SCHEDULE ( Rs.in

lakhs)

Pertlculet
As at M&rch 3L, 2025 As at March 31,2o24

(Rs.in Lakhs) (Rs.in La1<hs)

Balance as at the beginning of the
year (3rr.47].

Profit for the year (1.s0) (0.e6)

Total (313.941 13L2.431

As at March 3L, 2o25 As .t Marcb SL, 2o24

Unsecured (Rs.in Lakhs) (Rs.in Lakhs)
Loans from Directors 3.90 3.90
Loans from Operational Enerry
Group India Lirnited 244.14 284.t4

Total 288.O5 288.O5

Particular As at March 31,
2025

As at Marcb
3L,2024

Related Parties (Rs.in L^akhs) (Rs.in Lakhs)
Total outstanding dues of micro enterprises and small
enterprises
Others
Total outstanding due of creditors other than micro
enterprises and small enterprises

4.27

Total 4.27 4.27

Pa rticu la r

OutstandinB for the Following Periods from due date of Payment

Less tha n 1

Year
1to 2 Years

More than 3

Yea rs
Total

MSME 0 0

Others 4.27

Disputed Dues-MSME

hersDisputed Dues-Ot

(s r2.4s)

Particulars

2 to 3 Years

4.27
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Note: 11
Financial Liabilities - Current: Other Financial Liabilities

Note:12
Revenue from Operation

l{ote:13
Other Income

Note: 14
Cost of Materials/ Services

Particular As at Marcb 31,
20.25

As at March 31,
2024

(Rs.in Lakhs) (Rs.in Lakhs)
Duties and taxes payable 0.03
Outstanding Expenses
Audit Fee Payable o.03 o.35
Salary Payable 2.73 2.73
Mobilisation Advance

Total 3.O8

Particular For the year Ended
March 31, 2025 Marclr 3L,2024

(Rs.in Lakhs) (Rs.in Lakhs)
Sale of products
SaIe of services

Total

Particular As at March 31,
2025

As at March 31,
2024

(Rs.in Lakhs) (Rs.in Lakhs)
Interest income from Term Deposit o.oo24 o.7074
Other Interest
Net gain oo foreign currency fluctuation
Total o.oo24 o.707a

Particular As at March 31,
2025

As at March 31,
2o24

(Rs.in Lakhs) (Rs.in Lakhs)
Opening Stock
Purchases
Consumables & Tools
Repairs and Maintenance
Less : Closing Stock
Total

3.1 1
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Note:15
Employee Benelit Expense

Note:16
Ffutance Cost

Note: 17
Depreclation

Note No. 18
Other Expenses

Particular As at Merch 31,
2025

As at March 31,
2024

(Rs.in Lakhs) (Rs.in l,al<hs)
Salary & Wages
Total

Particular As at March 31,
20.26

As at llarch 31,
20.24

(Rs.in La-khs) (Rs.in Lakhs)
Finance Cost 0.o1 o.28
Total o.o1 o.2a

Particular
As at March 31,

2025
As at March 31,

2024

(Rs.in l,akhs) (Rs.in Lakhs)

Motor Vehicle 0.021 0.028

Computer 0.029 0.136

Furniture 0.000 0.035

Plant and Machinery 0.019 o.022

Office Equipment 0,082 0.000

Total 0.150 o.222

For the year Ended
March 31, 2O25 March 31, 2024

Partlcular

Operating Expenses
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Note: 19
Earnlngs Per Share (EPSI

For the year Ended

March 31, 2O25 Nlatch 31,2o24
Particular

(Rs.in L,akhs) (Rs.in Laf<hs)

Audit Fees
0.350Statutory Audit

Tax Matters
Others

Communication Expenses
Financial Expenses

Freight & Transportation
Insurance
Marketing Expenses

o.oooMiscellaneous Expenses
Power & Fuel
Printing & Statronery 0.005 0.o02

0.666Professional Charges o.473

Packing & forwarding charges
Rent, Rates & Taxes 0.255 o.270

Repair & Maintenance
Traveling & Conveyance 0.008 0.016

Ca-libration Charges
Office Expenses 0.060 0.060

Total (B) 1.343 1.169
Total (A+B) 1.343 1.169

Particular March 31 2O25 Nlarch 3t 2024
(Rs.in Lakhs) (Rs.in Lakhs)

Net profit/ 0oss) after tax for the year (Rs. In
crores)

(1.so) (0.e6)

Weighted number of ordinary shares for the
basic EPS

8,00,o00 8,OO,OOO

Nominal value of ordinarlr share (in Rs. Per
share)

10.o0 10.00

Basic aud Dlluted earnlags for ordinary
shares lln Rs. Per sharel

(0.1e) (0.12 )

0.350
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I{ote3 20

Eaployee Benefits:

Company is not having the mioirnum strength to cover under contributions to provident fund.

However in future if the company qcpands and introduces benefit plans the impact of following

risk will be taken into account

l. Salary growth risk

2. Life expectancy risk/Longevity Risk

3. Interest rate risks

4. Inflation Risks

lfote !Io: 21

Deferred tax Assets/llabilities

In view of low asset base, the timing dilference resulting in Deferred Tax is low and is
insignificant arrd is not taken into account.

I{ote No: 22

RELATED PARTY DISCLOSURES

a) Name of related parties and description of relation:
(il Operational Enerry group India limited - Holding Company

b) Key management personnel

c) Transaction with related parties (Rs in Lakhs)

Sales
Operational Enerry Group
India limited

S. No. Name Designatioa
I Mr. S. V. Nataraj an Director
2 Mr. Sampath Kumar Ananda Raj Director

Mr. Nagarqjan Mohan Kumar Whole Time Director
4 Mrs. Lakshmi Ambekar Suryaprakash Director
5 Mrs. Manjula Anandarqj Director

2o25 2024
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Long Term Advance from
Operational Enerry Group Rs
India limited
Mr. A. Sampath Kumar-Director Rs

NIL NIL

284.14 /- Rs. 284.14 /-

3.9O/- Rs. 3.9o/-

The receiwables from and payable to related parties as at March 31,2o25, March 31,
2024,

Receiwable from:
Operational Enerry group
India Limited

[arch 31, 2O25

NIL

March 31, 2O25

NIL

ilarch 31, 2O24

NIL

March 31, 2O24

NILOperational Energr group
India Limited

Remuneration of Directors

The remuneration of key management personnel and a relative of key management
personnel of the Company are set out below in aggregate for each of the categories
specified in Ind AS 24 Related Party disclosures.

March 31 2O25
(Rs.in Lakhs)

March 31, 2O24
(Rs.in Lakhs)

NIL NIL

Note No: 23

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Company's principal financial liabilities include trade and other payables. The
Company has various financial assets such as trade receivables and cash and short-term
deposits, which arise directly from its operations. The Company is exposed to market risk,
credit risk and liquidity risk. The Company's senior management oversees the
management of these risks. The Company's senior management ensures that the
Company's financial risk activities are governed by appropriate policies and procedures
and that frnancial risks are identified, measured and managed in accordance with the
Companyh policies and risk objectives. The Board of Directors reviews and agrees policies
for man^gng each of these risks, which are sumrnarized below.

Purcheses
Operational Enerry Group
India lirnited

Payable to:
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Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will
fluctuate because of changes in market prices. The Company has a budgetary system,
whereby costs are controlled in relation to the market price to ensue profitability.

Forelga. currency risk

Foreign Currency exposures of the company are insignificant and hence the company does
not require any sort of hedging.

Credlt risk

Credit risk refers to the risk of default on its obligation by the customer resulting in a
frnancia-l loss. The madmum exposure to the credit risk is equal to the carrying amount of
receivable as of March 31,2025 and March 31,2024 respectively.

There are no overdue debtors based on management's revrew.

Liqutdity risk

The Company's prime source of liquidity is cash and cash equivalents and the cash flow
generated from operations. The Company has no outstanding bank borrowings. The
Company believes that the available working capital is sullicieat to meet its current
requirements. Accordingly, no liquidity risk is perceived.

Note No: 24

CRITICAL ESTIMATES AND JUDGEMENTS IN APPLYING ACCOI'NTING POLICIBS:

The management believes that the estimates used in preparation of the financial
statements are prudent and reasonable. Information about estimates and judgements
made in applylng accounting policies that have the most significant elfect on the amounts
recognized in the frnancial statements are as follows:

(il Property, pl,aat atld equipEent and useful life of property' plaat and equiPEent ard
hterglble assets

The carrying value of property, plant and equipment is arrived at by depreciating the
assets over the useful life of assets. The estimate of useful life is reviewed at the end of
each financial year and changes are accounted for prospectively.

(ttl Provisiors ard contlagencies

The assessments undertaken in recogrrising provisions and contingencies have been
made in accordance with the applicable Ind AS. A provision is recognized 4 as a result
of a past event, the Company has a present legal or constructive obligation that can be
estimated reliably, and it is probable that an outflow of economic benefits will be
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Flnanclal Ratios

required to settle the obligation. Where the effect of time value of money is material,
provisions are determined by discounting the expected future cash flows.

In the norma-l course of business, contingent liabilities may arise from litigation and
other claims against the Company. There are certain obligations which management
has concluded, based on all available facts and circumstances, are not probable of
pa5rment or are very diffrcult to quantiff reliably, and such obligations are treated as
contingent liabilities and disclosed in the notes but are not reflected as liabilities in the
financial statements. Although there call be no assurance regarding the final outcome
of the legal proceedings in which the Company involved, it is not expected that such
contingencies will have a material effect on its fmancial position or profitability

(iiilTaxes

Deferred tax assets are recogrrised for tax shield on losses to the extent that it is
probable that taxable profit will be available against which tJ:e losses carl be utilised.
Signilicant management judgement is required to determine the amount of deferred tax
assets that

can be recognised, based upon the likely timing and the level of future taxable profits
together with future tax planning strategies.

Deferred tax assets on unabsorbed depreciation/business loss have been recognised to
the extent of deferred tax liabilities on taxable temporary diflerences available. It is
expected that any reversals of the deferred tax liabiligr would be offset against the
reversal of t}le deferred tax assets. The Company has determined that it cannot
recognise deferred tax assets on the tax losses carried forward as it is not probable
tiat future taxable profit will be available against which the tax shield on losses and
the tax credits can be utilised.

Note No: 25
in Lakh

CURRENT YEAR PREVIOUS YEAR

Types ot Ratjos Formuta Numeralor Oenominator Ratio Numerator Ratio

(a)Currem Ratio

curem Assets / Cure
Liabilities 61.03 7.35 8.31 62.41 7.38 8.46 1.83

(b) Debl-Equity Ralio

Totat Outside Liabitiries/
Sharehotde6 Equily 288.05 288.05 232_43 -1-24 0.65

{c) Debt seNices Corerage

Ratio,

Eaming available for debt
seMce/ ( Interest +

lnstalrnents) 1.50 0.01 .720.75 ,0.96 .3.45 -97.14

{d)Return on Equily Ratio
PAT / Equity Sharehotde6
Funds '1.50 0.01 .0.96 -232_43 0.00 -35.'14

(e ) lnventory Tu rnove r ralao,

Cost of Cioods sold /
Average lnvenlory 0.00 0.00 0.00 0.00

(t)Trade Rece ivables lu rnover

ratio,
TotatSales / Average Trade
Receivabtes 0.00 13.63 0.00 13_4t 0.00 NA

(g) Trade payabtes turnover
rallo,

Totat Purchase / Average
Trade payables 0.00 4.27 0-00 0.00 4_27 0.00 #Dtv/01

233.94

0.28

0.00
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(h) Net capitatturnover ralio Sales / Capita I Employed 0.00 0.00 0.00 55.03 0.00 NA

(i)Net profit ratio Net profit (PAT)/ Sa tes -1.50 0.00 NA ,0.96 0.00 NA

0)Returnon capital
emptoyed, EBrT / Capital Emptoyed -1.49 53.64 '0.03 0.68 55.03 -0.01 -55.51

CII.PITAL UAITAGEMENT:
The Company's objectives when managing capital is to safeguard continuity, maintain a
strong credit rating and healthy capital ratios in order to support its business and provide
adequate return to shareholders through continuing growth and maximise the
shareholders' value . The Company's overall strategr' remains unchanged from previous
year. The Company sets tJle amount of capital required on the basis of annual business
and long-term operating plans which include capital and other strategic investments. The
funding requirements are met through a mixture of equity, internal fund generation and
borrowed funds.The Company's policy is to use short term and long term borrowings to
meet anticipated funding requirements. The Company monitors capital on the basis of the
net debt to equity ratjo. The Company is not subject to any extemally imposed capital
requirements. Net debt are long term and short term debts as reduced by cash and cash
equivalents (including restricted cash and cash equivalents) and short-term investments.
Equity comprises share capital and free reserves (total reserves excluding cash flow
hedges, debenture redemption reserve and capital reserve). The following table
summarizes the capital of the Company:

Rs.in Lakhs
March 31,2025 March 31,2024Paiticulars

80.00 80.00Share Capital

-313.94 (312.43)Free Reserves

-233.94 \232.43)Equity (A)

6.22 7. 15Cash and cash equivalents

Short term investments

6.22 7.15Total CaEh (B)

Short term borrowings

288.O5 288.05lrng term borrowings

Current Maturity of lrng-term borrowings

288.0s 288.05Totel debt (Cl

281.83 280.90Net debt (D=(C-B)

(r.2\l (1 .21)Net debt to equity ratio (E=D/A)

53.68

Notc No: 26
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