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To Date: 27.05.2023
Listing Department

Metropolitan Stock Exchange of India Limited
Vibgyor Towers, 4" Floor, Plot No C 62 G — Block,
Opp. Trident Hotel, Bandrakurla Complex,

Bandra (E)

Mumbai — 400 098,

India.

Symbol: OEGIL
Dear Sir.

Sub: Outcome of Board Meeting held today i.e. 27" May 2023

Pursuant to the provisions of Regulation 33 and Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we would like to inform that the Meeting of Board
of Directors of the Company held today have approved the following:

1. The statement of Audited Standalone and Consolidated Financial Results for the quarter
and year ended 31% March 2023 along with the Auditors Report thereon and Declaration
for Un-Modified Opinion as per Regulation 33 of SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015.

2. The Board has taken on record the resignation of Kartikeswar Sahoo as the Company
Secretary of the Company w.e.f closure of business hours on 26.05.2023

3. The appointment of Mrs. Ramya Sachin Inamdar‘ (Membership No. A68463) as the
Company Secretary of the Company with effect from 27.05.2023

4. The appointment of Mr. V. Srinath as the Internal Auditor of the Company for the
Financial year 2023-24

5. The appointment of Mr. V. K. Associates, Practicing Company Secretary as the
Secretarial Auditor of the Company for the financial year 2023-24

6. Authorisation for determining Materiality for Disclosure of events or information under
regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) regulations,
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A copy of the statement of Audited Financial Results for the quarter and year ended 31 March
2023 along with Independent Auditor’s Limited Review Report is enclosed herewith.

Further, brief particulars about the newly appointed Company Secretary pursuant to Regulation
30 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 and
authorized persons details are attached herewith. =

Further, pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations’2015, the said financial results will be duly published in the required newspaper

within stipulated time and will be uploaded on the website of the Company at
www.oegglobal.com.

130 p..

This is for information and records.

Thanking you,

For Operational Energy Group India Limited

S. Ramesh
Executive Chairman & Managing Director
DIN: 00052842
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PADMANABHAN RAMANI & RAMANUJAM
Chartered Accountants

Flat No.C1, GKN Villa,2nd Floor, No.1,94" Street, Ashok Nagar, Chennai - 600083.

Independent Auditor’s Report

To the Board of Directors of Operational Energy Group India Limited

Report on the audit of the Standalone Annual Financial Results

Opinion

1.

We have audited the accompanying standalone financial statements of Operational
Energy Group India Limited (“the Company™) for the quarter and year ended 31® March
2023, being submitted by the company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘'Listing
Regulations'), including relevant circulars issued by the Securities and Exchange Board
of India ('SEBI') from time to time.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone annual financial results:

1s presented m accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated 5™ July 2016, including the manner in which it is to be
disclosed.

gives a true and fair view in conformity with the aforesaid Indian Accounting Standards
and other accounting principles generally accepted in India, of the net profit and total
comprehensive income and other financial information of the company for the quarter
and year ended 31% March 2023

Basis for opinion

3. We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified

under Section 143 (10) of the Act (“the Act™). Our responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Audit of the Standalone Annual
Financial Results section of our report. We are independent of the Company, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India ('the ICAT') together with the ethical requirements that are relevant to our audit of
the standalone financial statement under the provisions of the Act and the Rules
thercunder and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained 1s sufficient and appropriate to provide a basis for our opinion on the Standalone
annual financial results.

Managements and Board of Directors’ Responsibility for the Standalone Financial Results

4. This statement has been prepared on the basis of the standalone annual audited financial

statements and has been approved by the Company’s Board of Directors. The Company’s
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Board of Directors are responsible for the preparation and presentation of these
statements that give a true and fair view of the net profit/ loss and other comprehensive
income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also
include maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies, making judgements and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, relevant
to the preparation and presentation of the standalone annual financial statements that give
a true and fair view and is free from material misstatement, whether due to fraud of error.

5. In preparing the standalone annual financial results, the Management and the Board of
Directors are responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

6. The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

7. Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results as a whole is free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance but is not a guarantee that an audit conducted in accordance with SAs under
Section 143 (10) of the Act will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these Standalone Financial Results.

8. As part of an audit in accordance with Standards on Accounting, we exercise professional
Judgement and maintain professional scepticism throughout the audit, We also:

o Identify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143 (3)
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(1) of the Act, we are also responsible for expressing our opinion through a
separate report on the complete set of financial statements on whether the
Company has adequate internal financial controls with reference to standalone
financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonable of
accounting estimates and related disclosures in the Standalone Financial Results
made the Management and Board of Directors,

¢ Conclude on the appropriateness of the Management and Board of Directors use
the going concern basis of accounting and based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the appropriateness of this assumption. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Standalone Financial Results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the Standalone
Financial Results, including the disclosures and whether the Standalone Financial
Results represent the underlying transactions and events in a manner that achieves
fair presentation.

9. We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirement regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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Other Matters

11. The Standalone Financial Results include the results for the quarter ended 31 March 2023
being the balancing figures between the audited figures in respect of the full financial
year and published unaudited year to date figures up to third quarter of the current
financial year which were subject to limited review by us.

For Padmanabhan Ramani & Ramanujam
Chartered Accountants
Firm Registration No.: 0025108

A RAMART 2 ' [W
. 7 ~.‘p-":",‘ .'.,:;\
Place: Chennai VD)

Date: 27.05.2023

e G. Vivekananthan
— Partner
Membership No.: 028339
UDIN:23028339BGVOHY9697
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BALANCE SHEET AS AT 31-03-2023 - STANDALONE
Particulars Note As at 31-03-2023 As at 31-03-2022
Rsin Lakhs Rs In Lakhs
|. ASSETS
(1) Non-Current Assets
a. Property, Plant & Equipment 2 822.37 465.72
b. Investment Property 3 29.25 38.04
c. Intangible Assets 4 1.84 2.89
d. Financial Assets s
(i) Investments e 5 1,801.88 1,314.36
(il) Loans and Advances 8 101.61 118.33
e. Deferred Tax Assets (Net) 7 51.04 67.35
f. Other Non-Current Assets 8 196.88 151.47
(2) Current Assets
|a. Inventories 9 455.66 103.97
b, Financial Assets
(iTrade Receivables 10 3,078.70 2,486.86
(ii) Cash and Cash Equivalents 1 2,802.55 4,514.69
(ili) Short Term Loans and Advances 12 2,122.70 1,911.11
c. Current Tax Assels 13 261.03 306.34
TOTAL 12,625.51 11,481.13
|ll. EQUITY AND LIABILITIES
(1) Equity
a, Equity Share Capital 14 1,304.18 1,304.18
b. Other Equity 15 4,858.09 3,550.13
(2) Non-Current Liabilities
Non-Current Liabilities
a. Financlal Liabilities
(i) Long Term Borrowings 16 12.20 26.14
b. Long Term Provisions 17 17.99 16.02
(3) Current Liabilities
a Financial Liabllities
(i) Short Term Borrowings 18 - 648.65
(ii) Trade Payables 19 1,242.48 1,096.85
b Other Current Liabilities 20 4,945 46 4,535.75
¢ Short Term Provisions 21 24511 303.41
TOTAL 12,625.51 11,481.12
For and on behalf of the Board of Directors
Place: Chennai s Y

Date: 27.05.2023

Registered Office :

A, 5th Floor, Gokul Arcade - East Wing,

No. 2 & 2A, Sardar Patel Road, Adyar, Chennai - 600 020.

Tel. : 044 - 4394 9300 (50 Lines)

Fax : +91 - 44 - 2442 4156 www.oegindia.com

CIN : L40100TN1994PLC028309

Ramesh
Executive Chairman & Managing Director
DIN 00052842
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2023 ( Rs . in lakhs)
PART -l 3 Months Ended Year Ended
Slno |Particulars 31-Mar-23 31-Dec-22 3-Mar-22 | 31-Mar-23 | 31-Mar-22
Audited Unaudited Audited Audited Audited
T [Revenus from Operations 73051 €2163|  S9180 2518500 2534909
2 |Other Income 241.24 3985 168.02 343.66 233.85
3 |TotalIncome §981.12 §256.23 6147.83 25529.56 25582.74
4  |Expenses
( a) Cost of Materials Consumed 3408.21 2950.45 2698.26 12056.42 12864.90
{b) Employee benefit expenses 2680.69 280B.09| -~ 2438.06 10881.00 1001340
{C) Finance Cost 158.30 10.76 26.66 19454 - 6725
(d) Other Expenses 362,90 148.20 58941 916,63 118512
( &) Depreciation 28.34 2512 18.34 84.75 66,85
Total Expenses (4) 6648.43 5942.61 5770.73 24153.32 24197.51
5 |Proft/[Loss) before exceptional ltems and Tax (1 - 4) 33268 313.62 377.10 137623 1385.23
B |Exceptional ltsms 0.00 0.00 0.00 0.00 0.00
7 |Proft /[Loss) before Tax ( 5-8) 332.68 313.62 377.10 1376.23 1385.23
8 |Tax Expense
(1) Current Tax 35.30 B7.40 70.85 302.70 324.31
(2) Deferred Tax 16.31 0.00 17.80 16.31 17.80
9 |Profit/{Loss) for the period from continuing operations (7-8) 281.07 226.22 28845 1057.22 1043.12
10  |Profti{Loss) from discontinued cperations 0.00 0.00 0.00 0.00 0.00}
11 |Tax Expense of discontinued operations 0.00 0.00 0.00 0.00 0.00
12 |Profi{Loss) from discontinued operations (afier Tax) (10-11) 0.00 0.00 0.00 0.00 0.00
13 |Profti Loss for the period (9+12) 281.07 226.22 288.45 1087.22 1043.12
14 | Other Comprehensive Income
ltems that may be classified into Profit or Loss 250.74 0.00 57.46 250.74 57.46
Exchange differences on traslation of foreign operations : 0.00 0.00 0.00 0.00 0.00
Total Other Comprehensiva Incoma for the period 25074 0.00 57.48 250.74 57.46
15 Total Comprehensive Income for the period (13+14) 531.80 226.22 345.91 1307.95 1100.58
18 |Paid up Equity Share Capital ( Face Valus Rs.10/- each) 1304.18 1304.18 1304.18 1304.18 1304.18
17 |Other Equities ( Reserves) 4858.09 4326.29 3550.14 4858.09 3550.14
18 |Eamings per equity share ( for continuing operation )
Basic 408 1.73 2.65 10.03 B44
Diluted 4.08 173 2.65 10.03 8.44
19 |Eamings per equily share ( for discontinuing operation )
Basic 0.00 0.00 0.00 0.00 0.00
Diluted 0.00 0.00 0.00 0.00 0.00
20 |Earnings per equity share { for discontinuing and continuing operations}
Basic 4.08 173 265 10.03 844
[Diluted 4.08 173 265 10.03 8.44
Motes:
a The above financial results were reviewed by the Audit Commitie and approved by the Board of Directors at their meetings held on 27th May 2023
The Statutory Auditor of the Company have audited the above financial results of the Company for the Quarter and year ended 315t March 2023, An unqualified report has
b bean issued by them there upan.
c. The Company is primarily engaged in Operation and Maintenance of Power Flants
These financial results have bean prepared in accordance with Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with relevant
d rules issued thereunder and in terms of the Listing Regulations as modified by circular no CIR/CFDIFACIE2/2016 dated Sth July 2016
The figures of the quarter ended 315t March 2023 and 31st March 2022 as reported in thes financial resuits are balancing figures between audited figures in respect of the
e full financial year ended 315t March 2023 and 3135t March 2022 respectively and published yaar to data figures up to the third quarter of the respective financial years.
1 Prior Period figures have been regrouped! reclassified y for comparative purposes.
For and on behalf of the Board of Directors
Place: Chennai » -
Date: 27.05. 2223
ﬁegls ered Office : Executive Chaimman & Managing Director
A, 5th Floor, Gokul Arcade - East Wing, DIN 00052842 SSEM G,
No. 2 & 2A, Sardar Patel Road, Adyar, Chennai - 600 020. ; @% @/
Tel. : 044 - 4394 9300 (50 Lines) [ ]
# e \ . UKAS
Fax : +91 - 44 - 2442 4156 www.oegindia.com p/ A [
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CASH FLOW STATEMENT-STAND ALONE
31.03.2023 31,03.2022
( Rs. in Lakhs ) ( Rs. in Lakhs )
Annexure to Clause 32 of the listing Agreement
CASH FLOW STATEMENT
A.CASH FLOW FROM OPERATIONS
Profit before Tax . 1,376.23 1,385.22
Less:- Provision for Taxation 302.70 32431
Net Profit after Tax 1,073.53 1,060.91
Adjustments for
Depreciation s o 94.75 66.85
Other Comprehensive Income - 250.74 57.46
Profit on sale of fixed assets 8 2
Interest/Dividend - -
Operating profit before working capital 1,419.01 1,185.22
(Increase)/Decrease in Sundry Debtors -1,491.84 1,333.95
(Increase)/Decrease in Inventories and other current assets -306.39 -15.65
(Increase)/Decrease in Loans and Advances -211.58 1,340.94
Decrease in precperation expenses = -
Increase/(Decrease) In current liabilities -151.61 -2,072.47
SUB TOTAL -2,161.42 586.77
Cash generated from Operating activities -742.41 1,771.98
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets -441.55 92.61
Sale of Fixed Assets - =
Purchase/Sale of Investments -487.52 -104.79
Long term Loans and Advances -28.69 -12.04
Net cash generated/Used from/in Investing Activities -957.76 -209.44
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of share capital = -
Proceeds from long term borrowings (net) -11.98 -372.91
Proceeds from working capital Loan -
Reapyment of finance lease liabilities - -
Dividend paid " - =
Net cash generated/used in Financing activities -11.88 -372.91
Net increase in cash and cash equivalents -1,712.14 1,189.63
Cash and cash Equivalents (Opening Balance) 4,514.69 3,325.06
Cash and cash Equivalents (Closing Balance) 2,802.55 4,514.69
For and on behalf of the Board of Direclors
Place: Chennai (’"Z:-J ' g
Date: 27.05.2023 $ Ramesh = (il —
Executive Chairman & Managing Director SRR
DIN 00052842 o
Registered Office :
A, 5th Floor, Gokul Arcade - East Wing, SETEM Oy
No. 2 & 2A, Sardar Patel Road, Adyar, Chennai - 600 020. g"é : A &
Tel. : 044 - 4394 9300 (50 Lines) | E—— V
Fax : +91 - 44 - 2442 4156 www.oegindia.com I"'?‘.::j W'GL,,-'JI'* Sl
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PADMANABHAN RAMANI & RAMANUJAM
Chartered Accountants

Flat No.C1, GKN Villa,2nd Floor, No.1,94" Street, Ashok Nagar, Chennai - 600083.

Independent Auditor’s Report

To the Board of Directors of Operational Energy Group India Limited

Report on the audit of the Consolidated Annual Financial Results

Opinion

&

We have audited the accompanying consolidated annual financial results (“the
Statement™) of Operational Energy Group India Limited (“the Holding Company™) and
its subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the
Group’), for the year ended 31 March, 2023, attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of SEBI (Listing
Obligations Disclosure Requirements) Regulation, 2015 (as amended) (‘Listing
Regulations’), including relevant circulars issued by SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given
to us and based on the consideration of the report of other auditors on separate financial
statements of the subsidiaries as referred to in paragraph 12 below, the Statement:

i. includes the annual financial results of the following entities:
List of idiaries:

a. Pacific Technical Services India Private Limited

b. Maxitech Engineering Private Limited

c. OEG Bangladesh Private Limited

d. Pacific Imperial Thermal Private Limited

Subsidiary of Pacific Technical Services Private Limited:
a. Operational Energy Generation FZCO

List of Associates:
a. Zuppa OEG GenS5 Technologies Private Limited

ii. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, read with SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016
(hereinafter referred to as ‘the SEBI Circular’); and

iii. gives a true and fair view in conformity with the applicable Indian Accounting
Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 (‘the
Act’) read with relevant rules issued thereunder, and other accounting principles
generally accepted in India, of the consolidated net profit after tax and other
comprehensive income and other financial information of the Group for the year ended
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31" March 2023.
Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified
under Section 143 (10) of the Companies Act, 2013 (“the Act”). Our responsibilities
under those SAs are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Annual Financial Results section of our report, we are independent of the
Group, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (the ‘ICAI") together with the ethical requirements that are relevant
to our audit of the consolidated financial statements under the provisions of the Act, and
the rules thereunder, and we have fulfilled our ethical responsibilities in accordance with
these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence
obtained by us along with the consideration of audit/ review reports of the other auditors
referred to in paragraph 12 of the “Other Matters” paragraph below, is sufficient and
appropriate to provide a basis for our opinion on these Statements.

Managements and Board of Directors’ Responsibilities for the Consolidated Annual
Financial Results

4. The Statement which is the responsibility of the Holding Company’s management and
has been approved by the Holding Company’s Board of Directors, has been prepared on
the basis on the consolidated annual financial statements. The Holding Company’s Board
of Directors are responsible for preparation and presentation on Statement that gives a
true and fair view of the consolidated net profit or loss after tax and other comprehensive
income and other financial information of the Group in accordance with the accounting
principles generally accepted in India, including the Ind AS prescribed under Section 133
of the Act, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and compliance with Regulation 33 of the Listing
Regulations, including SEBI Circulars. The Holding Company’s Board of Directors are
also responsible for ensuring accuracy of records including financial information
considered necessary for the preparation of the Statement. Further, in terms of the
provisions of the Act, the respective Board of Directors/ Management of the companies
included in the Group covered under the Act, are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act, for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgements and
estimates that are reasonable and prudent; as design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the presentation of the
financial results, that give a true and fair view and free from material misstatement,
whether due to fraud or error. These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company as aforesaid.

5. In preparing the Statement the Management and the respective Board of Directors of the
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companies included in the Group, are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate the Company or to cease operations or has
no realistic alternative but to do so.

6. The respective Board of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of each company included in the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee than an audit conducted in accordance with SAs will
always detect a material misstatement when exists. Misstatements can arise from fraud or
error are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
Statements.

8. As part of an audit in accordance with SAs, we exercise professional judgement and
maintain professional scepticism throughout the audit. We also:

o Identify and asses the risks of material misstatement of the Statements, whether
due to fraud or error, design and perform audit procedures responsive to those
risks and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding on internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under Section 143 (3)
(1) of the Act, we are also responsible for expressing our opinion through a
separate report on the complete set of financial statements on whether the
Company has adequate internal financial controls with reference to consolidated
financial statements in place and the operating effectiveness of such controls.
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e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures in the consolidated financial
statements made by the Management and Board of Directors.

¢ Conclude on the appropriateness of the Management and Board of Directors use
of the going concern basis of accounting and based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the appropriateness of this assumption. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the consolidated annual financial
results or if such disclosures are inadequate to modify our opinion. Our
conclusions are based on the audit evidences obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement,
including the disclosures and whether the Statement represent the underlying
transactions and events in a manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidences regarding the financial information
of the entities within the Group to express an opinion on the consolidated annual
financial results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the
consolidated annual financial results, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for
our audit opinion. Our responsibilities in this regard are further described in para
12 of the section titled “Other Matters™ in this audit report.

We communicated with those charged with the governance of the Holding Company and
such other entities included in the consolidated annual financial results of which we are
the independent auditors regarding among matter, the planned scope and timing of the
audit and significant findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence and where applicable, related safeguards.
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I1. We performed procedures in accordance with Circular No. CIR/CFD/CMDI/44/2019
issued by the SEBI under Regulation 33 (8) of the Listing Regulations, as amended, to
the extent applicable.

Other Matters

12. We did not review the annual financial statements of the two Subsidiaries located
outside India included in the consolidated financial results whose financial information
reflects total assets of Rs.3279.84 lakhs as at 31 March 2023, total revenues of
Rs1159.22 Lakhs, (otal net loss after tax of Rs.(-119.09) Lakhs, total comprehensive
loss of Rs.(-131.86) Lakhs and cash inflows (net) of Rs.319.32 Lakhs as of 31 March
2023, as considered in the Statement. These annual financial statements have been
audited by other auditors whose audit report has been furnished to us by the Management
and our opinion in so far as it related to the amounts and disclosures included in respect
of these subsidiaries is based solely on the audit report of such other auditors, and the
procedures performed by us as stated in the paragraph above.

Two of the five subsidiaries are located outside India whose financial information have
been prepared in accordance with the accounting principles generally accepted in its
respective country. The Parent Company’s Management has converted this financial
information from accounting principles generally accepted in its respective country to
Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act and other
accounting principles generally accepted in India. We have reviewed these adjustments
made by the Parent Company’s Management. Our conclusions in so far as it related to
such subsidiaries located outside India is based on the aforesaid conversion adjustments
prepared by the Parent Company’s Management and reviewed by us.

Our conclusion on the statement is not modified in respect of the above matter.




PADMANABHAN RAMANI & RAMANUJAM
Chartered Accountants

13. The consolidated annual financial results include the results for the quarter ended 31
March 2023 being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarter of
the current financial year which were subject to limited review by us.

For Padmanabhan Ramani & Ramanujam
Chartered Accountants
Registration No.: 0025108

Place: Chennai 7S
Date: 27.05.2023 (37

\”\/// G. Vivekananthan

Partner
Membership No.: 028339
UDIN: 23028339BHVOHZ7682
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OEG INDIA
CONSOLIDATED BALANCE SHEET AS AT 31-03-2023
Particulars Note As at 31-03-2023 As at 31-03-2022
Rs In Lakhs Rs in Lakhs
|. ASSETS
{1) Non-Current Assels
la. Property, Plant & Equipment 2 875.73 526.59
b. Investment Property 3 29.25 38.04
¢. Intangible Assets & 1.84 289
d. Financial Assets
(i) Investments 5 1526.32 1,230.93
l (ii) Loans and Advances 6 101.64 11818
e, Deferred Tax Assets (Nef) 7 51.04 67.35
f. Other Non-Current Assets 8 F 196.88 151.47
(2) Current Assets
a. Inventories 9 45566 103.97
b. Financial Assets
(ijTrade Receivables 10 3,993.83 3A11.38
(ii) Cash and Cash Equivalents 1 5,904 81 6,957.03
(iily Shart Term Loans and Advances 12 1,884.79 1,764.55
c. Current Tax Assets 13 286.79 34203
TOTAL 15,308.58 14,714.38
1l. EQUITY AND LIABILITIES
(1) Equity
a. Equity Share Capital 14 1,304.18 1,304.18
b. Other Equity 15 6,235.43 5,225.50
Non - Conlrolling Interest 16 - 7.55 19.43
(2) Non-Current Liabilities
|a. Financial Liabilities
(i) Long Term Borrowings 17 16.10 30.04
b. Long Term Provisions 18 17.99 16.02
(3) Current Liabilities
|a Financial Liabilities
(i) Short Term Borrowings 19 - 648.65
(i) Trade Payables 20 2,081.71 2,252.56
b Other Current Liabiliies 21 5,398.21 4,888.92
¢ Short Term Provisions 22 26251 367.95
TOTAL 15,308.58 14,7114.38
For and on behalf of the Board of Directors
< 5‘1\)
Place: Chennai Ramesh i
Date: 27.05.2023 Executive Chairman & Managing Director il

Registered Office :
A, 5th Floor, Gokul Arcade - East Wing,

No. 2 & 2A, Sardar Patel Road, Adyar, Chennai - 600 020.

Tel. : 044 - 4394 9300 (50 Lines)
Fax : +91 - 44 - 2442 4156 www.oegindia.com
CIN : L40100TN1994PLC028309

DIN 00052842
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OEG INDIA

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2023 (Rs . in lakhs)
PART -l 3 Months Ended Year Ended
Skno |Particul 31-Mar-23 31-Dec-22 31-Mar-22 -Mar-23 31-Mar-22
Audited Unaudited Audited Audited Audited

1 R from Operations 7084.79 6606.94 6889.24 26345.13 29031.88
2 |Other Income 693,88 4016 181.03 79717 250.40
3 Total Income 778868 6647.11 T070.27 27142.30 29282.28
4  |Expenses

( a) Cost of Matarials Ce d 3579.42 2855.53 2770.90 12236.93 13132.65

(b) Employes bansfit expenses 3208.03 319383] . 2909.98(- 1211287 11580.38

() Finance Cost 158.15 10.96 26.80 195.07] . 67.76

(d) Other Expenses 563.39 22919 953.79 1230.47 289116

(&) Depreciation 3213 76.94 2161 104.54 75.77

Total Expenses (4) 7542.14 5416.45) 6683.00]  25888.87| 2774772
5 |Proft/(Loss) before exceptional liems and Tax (1-4) 24654 23067 38717 125342 1534.56
6  |Exceptional ltems 0.00 0.00 0.00 0.00 0.00
7 |ProftLoss) before Tax ( 5-6) 246.54 230.67 38747 1253.42 1534.56
8 Tax Expense

(1) Current Tax 56.07 12351 100.73 379.19 354.19

{2) Deferred Tax 16.31 0.00 17.80 16.31 17.80
9 |Profit {(Loss) for the period from conlinuing operations (7-8) 17416 107.16 268.65 857.92 1162.57
10  |Proft/(Loss) from discontinued operations 0.00 0.00 0.00 0.00 0.00
11 |Tax Expense of discontinued operations 0.00 0.00 0.00 0.00 0.00!
12 |Profti{Loss) from discontinued operations (after Tax) (10-11) 0.00 0.00 0.00 0.00 0.00
13 |Proft( Loss for the period (9+12) 17416 107.16 2608.65 857.92 116257
14 |Cther Comprehensive Income

tems that may be classified into Profit or Loss 987 0.00 56.78 213.02 64.14

Exchangs differences on traslation of forgign operations : 0.00 0.00 0.00 0.00 0.00

Total Other Comprehensive Incoms for the period 9.87 0.00 56.78 213.02 64.14
15  |Total Comprehensive Income for the period 13+14) 184.03 107.16 325.43| 1070.94 1226.71
16 |Paid up Equity Share Capital ( Face Value Rs.10/- each) 1304.18 1304.18 1304.18 1304.18 1304.18
17 |Other Equiies ( Reserves) 623543 601706 5225.50 6235.43 5225.50
18 |Earnings per equity share ( for continuing operation )

Basic 141 0.82 250 8.21 9.41

Diluted 141 0.82 250 8.21 941
19 |Earnings per equity share { for discontinuing operation )

Basic 0.00 0.00 0.00 0.00 0.00

Diluted 0.00 0.00 0.00 0.00 0.00
20 |Eamings per equity share ( for discontinuing and continuing operations)

Basic 141 0.82 2.50 8.21 941

Diluted 141 0.82 2.50 8.21 941

Notes:

a The above financial results were reviewsd by the Audit Committee and approved by the Board of Directors at their mestings held on 27th May 2023

The Statutory Auditor of the Company have audited the above financial results of the Company for the Quarter and year ended 315t March 2023, An unqualified report has

b. been issued by them there upon.
¢ The Company is primarily engaged in Operation and Maintenance of Power Plants

These financial results have been prepared In dance with Indian A ing Standards prescribed under Secticn 133 of the Companies Act, 2013 read with relevant
d rules issued thereunder and in terms of the Listing Regulations as modifisd by circular no CIRICFDIFAC/62/2016 dated Sth July 2016

The figuras of the quarter ended 315t March 2023 and 315t March 2022 as reported in these financial results are balancing figures between audited figures in respect of the
e full financial year ended 31t March 2023 and 315t March 2022 respectively and published year to data figuras up to the third quarter of the respective financial years.
f. Prior Perod figures have been regrouped! reclassified wi y for comparative purposes,

For and on behalf of the Board of Directors

Place: Chennal

°Registéred Office : mhmmamm Bhsh:

A, 5th Floor, Gokul Arcade - East Wing, DIN 00052842 ST G, -
No. 2 & 2A, Sardar Patel Road, Adyar, Chennai - 600 020. el f f“% 552
Tel. : 044 - 4394 9300 (50 Lines) AR Loae b | utae
Fax : +91 - 44 - 2442 4156 www.oegindia.com \ ‘550020 /
CIN : L40100TN1994PLC028309 e e i
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OEG INDIA
CASH FLOW STATEMENT-CONSOLIDATED
31.03.2023 31.03.2022
( Rs. in Lakhs ) ( Rs. In Lakhs )
Annexure to Clause 32 of the listing Agreement
CASH FLOW STATEMENT
A.CASH FLOW FROM OPERATIONS
Profit before Tax 1,253.42 1,534.56
Less:- Provision for Taxation 379.19 122.81
Net Profit after Tax 874.23 1,411.75
Adjustments for G
Depreciation 10454 75.77
Other Comprehensive Income 163.85 -123.69
Profit on sale of fixed assets - -
Interest/Dividend - -
Operating profit before working capital 1,142.62 1,363.83
{Increase)/Decrease in Sundry Debtors -582.47 989.94
(Increase)/Decrease in Inventories and other current assets -296.44 28.43
(Increase)/Decrease in Loans and Advances -120.24 1,267.20
Decrease in preoperation expenses - -
Increase/|Decrease) in current liabilities -415.64 -1,911.12
SUB TOTAL -1,414.79 374.45
Cash generated from Operating activities -272.17 1,738.28
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets -443.83 -108.30
Sale of Fixed Assets - -
Purchase/Sale of Investments -295.39 -103.72
Long term Loans and Advances -28.86 5.80
Net cash generated/Used from/in Investing Activities -768.08 -206.12
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of share capital - -
Proceeds from long term borrowings (net) -11.97 -372.81
Proceeds from working capital Loan - -
Reapyment of finance lease liabilities - -
Dividend paid - -
Met cash generated/used in Financing activities -11.97 -372.91
Net increase in cash and cash equivalents -1,052.22 1,159.25
Cash and cash Equivalents (Opening Balance) 6,957.03 5,797.78
Cash and cash Equivalents (Closing Balance) ‘ 5,904.81 6,957.03
For and on behalf of the Board of Directors
Place: Chennai S )
Date: 27.05.2023
tive Chairman & Managing Director
DIN 00052842
Registered Office : i
A, 5th Floor, Gokul Arcade - East Wing, e WAL Y ﬁgw%,}%& &
No. 2 & 2A, Sardar Patel Road, Adyar, Chennai - 600 020. e 20 / ; 3 “
Tel. : 044 - 4394 9300 (50 Lines) N | BNvet / | ukas
Fax : +91 - 44 - 2442 4156 www.oegindia.com N\ | el
CIN : L40100TN1994PLC028309 st i
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OEG INDIA

To Date: 27.05.2023
Listing Department

Metropolitan Stock Exchange of India Limited
Vibgyor Towers, 4% Eloor, Plot No C 62 G — Block,
Opp. Trident Hotel, Bandrakurla Complex.,

Bandra (E)

Mumbai — 400 098.

India.

Symbol: OEGIL

Sub: Declaration pursuant to Regulation 33 (3) of SEBI (Listing Obligations Disclosure
Requirements) Regulations, 2013

Dear Sir,

Pursuant to Regulation 33 (3) of SEBI (Listing Obligations Disclosure Requirements)
Regulations, 2015. we hereby declare that the Statutory Auditors of the Company have issued an
Audit report under the Section 133 of the Companies Act, 2013 and financial results as prepared
under SEBI (Listing Obligations Disclosure Requirements) Regulations, 2015 for the quarter and
year ended 315t March 2023 with unmodified opinion.

This is for information and records.
Thanking you,

For Operational Energy Group India Limited

g )
S. Rdmesh : §. V Natarajan

Executive Chairman & Managing Director Chief Financial Officer
DIN: 00052842

Registered Office :
A, 5th Floor, Gokul Arcade - East Wing,

No. 2 & 2A, Sardar Patel Road, Adyar, Ch i
3 X ennal -
IT:el. . 044 - 4394 9300 (50 Lines) ! s
ax : +91 - 44 - 2442 4156 www.oegindia.com
CIN : L40100TN1994PLC028309 . =
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OEG INDIA
Brief particulars about the new Company Secretary — Mrs. Ramya Sachin Inamdar
i Particulars ; Details
Reason for change Mr. Ramya Sachin Inamdar (Membership No. A68643) has been
appointed as the Company Secretary of the Company post the resignation
of Mr. Kartikeswar Sahoo, former Company Secretary of the Company
from the close of business hours on May 26" 2023
Date of appointment Mrs. Ramya Sachin Inamdar has been- appointed as the Company
Secretary with effect from 27" May 2023
Brief profile Mrs. Ramya Sachin Inamdar is a Member of the Institute of the Company
Secretaries of India. She has also completed M. Com, she has an expertise
of working on all secretarial departmental and ROC filing works.
Email ID cs@oegindia.com
Disclosure of relationship | Mrs. Ramya Sachin Inamdar is not related to any Director of the
between Directors Company

For Operational Energy Group India Limited

Executive Chairman & Managing Director
DIN: 00052842

Registered Office :

A, 5th Floor, Gokul Arcade - East Wing, SISTMCe

No. 2 & 2A, Sardar Patel Road, Adyar, Chennai - 600 020. f %’b’g &

Tel. : 044 - 4394 9300 (50 Lines) fem= 7 | WY
Fax : +91 - 44 - 2442 4156 www.oegindia.com /|t
CIN : L40100TN1994PLC028309 ki
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OEG INDIA
27.05.2023
L'.slmg Department
Metropolitan Stock Exchange of India Limited
Vibgyor Towers, 4" Floor, Plot No C 62 G - Block
Opp. Trident Hotel, Bandrakurla Complex,
Bandra (E)
Mumbai — 400 098,
India.

Symbol: OEGIL
Dear Sir,

Regulation 30- authorisation for determining Materiality for Disclosure of events or information
under SEBI (Listing Obligations and Disclosure Requirements) regulations, 2015(LODR)

The Board of Directors of the Company at their meeting held on 27.05.2023 authorised the following
Key Managerial Personnel (KMPs) for determining Materiality of an event or information and for
purpose of making disclosures to stock exchange(s) under regulation 30 of (LODR).

Name Contract Details

Mr. S. Ramesh Address: A, 5% Floor, Gokul Arcade — East Wing,

(Chairman & Managing Director) 2 R2A, Sardar Patel Road, Adyar Chennai -
600020

Phone: 044-43945300
E-mail: sramesh@oegindia.com

| Mr. S. V. Natarajan Address: A, 5" Floor, Gokul Arcade — East Wing,
(Chief Financial Officer) 2 &2A, Sardar Patel Road, Adyar Chennai -
600020

Phone: 044-43949300
E-mail: natarajan@oegindia.com

Mrs. Rafnva Sachin Inamdar Address: A, 5" Floor, Gokul Arcade — East Wing,
(Company Secretary) 2 &2A, Sardar Patel Road, Adyar Chennai -
600020

Phone: 044-43945300
E-mail: cs@oegindia.com

For Operational Energy Group India Limited

S. Ramesh

Executive Chairman & Managing Director
DIN: 00052842

Registered Office :

A, 5th Floor, Gokul Arcade - East Wing, SETEM O,
No. 2 & 2A, Sardar Patel Road, Adyar, Chennai - 600 020. 4 5
Tel. : 044 - 4394 9300 (50 Lines) il
Fax : +91 - 44 - 2442 4156 www.oegindia.com P,
CIN : L40100TN1994PLC028309 st
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To Date: 27.05.2023
Listing Department '

Metropolitan Stock Exchange of India Limited

Vibgyor Towers, A% Floor, Plot No C 62 G — Block.

Opp. Trident Hotel, Bandrakurla Complex,

Bandra (E)

Mumbai — 400 098,

India.

Symbol: OEGIL
Dear Sir,

Sub: Declaration under Regulation 32 of SEBI (LODR), Regulations, 2015

pursuant to the provisions of Regulation 32 SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we would like 10 inform the Company has not raised
any funds from the public during the year 7(022-23 and there is no deviation(s) or
variation(s) in the use of the public issue proceeds raised from the Initial Public Offer
(IPO). Hence, the Statement of deviation(s) or yariation(s) is not applicable 10 the
Company.

We request you tO kindly take note of this information on Your record and
acknowledge.

Thanking you,

For Operational Energy Group [ndia Limited

ez )

S. Ramesh
Executive Chairman & Managing Director
DIN: 00052842

Registered Office :
A, 5th Floor, Gokul Arcade - East Wing,

No. 2 & 2A, Sardar Patel Road, A
; , Adyar, Ch i=
Tol.. 044 - 4394 9300 (50 Lines) S <R
ax : +91 - 44 - 2442 4156 www.oegindi
; ia.co
CIN : L40100TN1994PLC028309 . "




