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To

Date: 30.05.2022

Listing Department

Metropolitan Stock Exchange of India Limited _
Vibgyor Towers, 4" Floor, Plot No C 62 G — Block,
Opp. Trident Hotel, Bandrakurla Complex,

Bandra (E)

Mumbai — 400 098, -

India.

Symbol: OEGIL

Dear Sir,

Sub: Outcome of Board Meeting held today i.e. 30" May 2022

Pursuant to the provisions of Regulation 33 and Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we would like to inform that the Meeting of Board
of Directors of the Company held today have approved the following:

L.

The statement of Audited Standalone and Consolidated Financial Results for the quarter
and year ended 31* March, 2022

The Board has taken on record the resignation of Krithika D Thakkar as the Company
Secretary

The appointment of Mr. Kartikeswar Sahoo (Membership No. A67641) as the Company
Secretary of the Company with effect from 21.05.2022 '

The appointment of Mr. N. Srinivasan (Membership No.021789), Chartered Account as
the Internal Auditor of the Company for the year 2022-23

The appointment of Mr. V. K. Associates, Practicing Company Secretary as the
Secretarial Auditor of the Company for the year 2022-23

A copy of the statement of Audited Financial Results for the quarter and year ended 31 March
2022 along with Independent Auditor’s Limited Review Report is enclosed herewith.

Registered Office :

A, 5th Floor, Gokul Arcade - East Wing,

No. 2 & 2A, Sardar Patel Road, Adyar, Chennai - 600 020.
Tel. : 044 - 4394 9300 (50 Lines)
Fax : +91 - 44 - 2442 4156 www.oegindia.com -
CIN : L40100TN1994PLC028309
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Further, the brief particulars about the newly appointed Company Secretary pursuant to
Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015
are attached herewith.

The meeting commenced at 8:30 AM and concluded at 0 JCA - M.

This is for information and records,

Thanking you,

For Operational Energy Group India Limited
W x ___4(\.‘_._}’.:

ez |
S. Ramesh %

Executive Chairman & Managing Director *
DIN: 00052842
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PADMANABHAN RAMANI & RAMANUJAM
Chartered Accountants

Flat No.C1, GKN Villa,2nd Floor, No.1,94" Street, Ashok Nagar, Chennai - 600083.

Independent Auditor’s Report
To the Board of Directors of Operational Energy Group India Limited
Report on the audit of the Standalone Annual Financial Results

Opinion
1. We have audited the accompanying standalone financial statements of Operational
Energy Group India Limited (“the Company”™) for the quarter and year ended 31" March
2022, being submitted by the company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing
Regulations'), including relevant circulars issued by the Securities and Exchange Board
of India ("SEBI') from time to time.

2. In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone annual financial results:

a. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated 5™ July 2016, including the manner in which it is to be
disclosed.

b. gives a true and fair view in conformity with the aforesaid Indian Accounting Standards
and other accounting principles generally accepted in India, of the net profit and total
comprehensive income and other financial information of the company for the quarter
and year ended 31* March 2022

Basis for opinion

3. We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified
under Section 143 (10) of the Act (“the Act”). Our responsibilities under those SAs are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Annual
Financial Results section of our report. We are independent of the Company, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India ('the ICAI") together with the ethical requirements that are relevant to our audit of
the standalone financial statement under the provisions of the Act and the Rules
thereunder and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the Standalone
annual financial results.
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Managements and Board of Directors’ Responsibility for the Standalone Financial Results

4. This statement has been prepared on the basis of the standalone annual audited financial
statements and has been approved by the Company’s Board of Directors. The Company’s
Board of Directors are responsible fpr the preparation and presentation of these
statements that give a true and fair view of the net profit/ loss and other comprehensive
income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the. Listing Regulations. This responsibility also
include maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies, making judgements and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, relevant
to the preparation and presentation of the standalone annual financial statements that give
a true and fair view and is free from material misstatement, whether due to fraud of error.

5. In preparing the standalone annual financial results, the Management and the Board of
Directors are responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

6. The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

7. Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results as a whole is free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance but is not a guarantee that an audit conducted in accordance with SAs under
Section 143 (10) of the Act will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these Standalone Financial Results.

8. As part of an audit in accordance with Standards on Accounting, we exercise professional
Jjudgement and maintain professional scepticism throughout the audit, We also:

¢ Identify and assess the risks of material misstatement of the Standalone Financial

Results, whether due to fraud or error, design and perform audit procedures

responsive to those risks and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a material
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PADMANABHAN RAMANI & RAMANUJAM
Chartered Accountants

misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143 (3)
(i) of the Act, we are also responsible for expressing our opinion through a
separate report on the complete set of financial statements on whether the
Company has adequate internal financial controls with reference to standalone
financial statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonable of
accounting estimates and related disclosures in the Standalone Financial Results
made the Management and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors use
the going concern basis of accounting and based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the appropriateness of this assumption. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Standalone Financial Results or, if such
disclosures are inadequate, to modify our opinion. OQur conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

o Evaluate the overall presentation, structure and content of the Standalone
Financial Results, including the disclosures and whether the Standalone Financial
Results represent the underlying transactions and events in a manner that achieves
fair presentation.

9. We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirement regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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Other Matters

11. The Standalone Financial Results include the results for the quarter ended 31 March 2022
being the balancing figures between the audited figures in respect of the full financial
year and published unaudited year to date figures up to third quarter of the current
financial year which were subject to limited review by us.

For Padmanabhan Ramani & Ramanujam
Chartered Accountants
Firm Registration No.: 06025108

Place: Chennai
Date: 30.05.2022

G. Vivekananthan
Partner

Membership No.: 028339
UDIN:22028339AJVRAM3650
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OEG INDIA
BALANCE SHEET AS AT 31-03-2022 - STANDALONE
Particulars Note As at 31-03-2022 As at 31-03-2021
(Rupees in Lakhs) (Rupees In Lakhs)
|- ASSETS - . B B o
(1) Non-Current Assets -

a. Pmpeny Plant & Equnpmeni

b. investment Property

T Y T a—

d Fmanclal Assets
{;) Investments

(i) Loans and Advances

e. Deferred Tax Assets (Net)
f Other Non-Current Assets

s

(2)Cun'e ‘Asset§ )

a lnveﬂtpnas - . 101.51
(T ) . 248686 | 382081
(i) Cash and Cash Equivalents L 451469 3325.06]
! Wﬁ(ﬂg Short Term Loans and Advances o N S REIEREN 325205
¢. Other Current Assefs ) i i | 13 30634| o 293.15
TOTAL 11,451.30 12,796.11
["EQUITY AND LIABILITIES _
{1)Shareholders Funds
) __a _Share Capital ) 14 1,304.18 1,304.18
 b. Reserves and Surplus 15 3,550.13 2,449.56
(2) Non-Current Liabilities o
a. Financial Liabilities
() Long Term Borrowings - 16 26.14 232.53
(i) Long Term Prowsmns o e e - 17 - 13.81 152.70
(3) Current Liabiliies o L -
a Financial Liabilities S =
(i) Short Term Borrowings R o 18 648.65 591.79
(i) Trade Payables . 19 1,096.85 2,976.96
b Other Current Liabiliies - 20 453575 4,747.22
¢ Short Term Provision A
5 e 21 303.41 34117
TOTAL 11,451.30 12,796.11
For and on behalf of the Board of Directors
Place: Chennai .

Date: 30.05.2022

Registered Office :
A, 5th Floor, Gokul Arcade - East Wing,

No. 2 & 2A, Sardar Patel Road, Adyar, Chennai - 600 020.

Tel. : 044 - 4394 9300 (50 Lines)
Fax : +91 - 44 - 2442 4156 www.oegindia.com
CIN : L40100TN1994PLC028309

g/
" 8 Ramesh

Executive Chairman & Managing Director
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OEG INDIA
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ENDED 315T MARCH 2022
PART - 3 Months Ended Year Ended
Slno [|Particulars 31-Mar-22 31-Dec-21 31-Mar-21 31-Mar-22 31-Mar-21
Audited Unaudited Audited Audited Audited

1 Revenue from Operations 5981.80 5974.75 9155.74 25349.09 28440.18
2 Cther Income 166.02 2514 43.82 233.65 108.42
3 Total Income 6147.83 5999.88 9199.56 25582.74 28548.80
4 Expenses

{ a) Cost of Materials Consumed 2698.26 3100.98 5203.75 12864.90 17713.71

(b) Employee benefit expenses 2438.06 2401.42 2325.22 10013.40 8079.85

{ C ) Finance Cost 26.66 22.61 32.98 67.25 82.16

(d) Other Expenses 589.41 127.74] - 1194.12 1185.12 1522.07

( &) Depreciation 18.34 17.24 16.08 66.85 61.58

Total Expenses (4) ] 5770.73 5669.99 877215 24197.51 27459.36
5 Proft /{Loss) before exceptional ltems and Tax (1 - 4) 377.10 329.90 427 .40 1385.23 1089.23
6 |Exceptional tems 0.00 0.00 0.00 0.00 0.00]
7 Proft /{Loss) before Tax ( 5-6) 377.10 329.90 427.40 1385.23 1089.23|
8 Tax Expense

(1) Current Tax 70.85 82.74 49.03 324.31 186.52

(2) Deferred Tax 17.80 0.00 £63.71 17.80 -63.71
9 Profit /{Loss) for the period from continuing operations (7-8) 288.45 247.16 442.08 1043.12 966.43|
10 |Proft/(Loss) from discontinued operations 0.00 0.00 0.00 0.00 0.00
11 |Tax Expense of discontinued operations 0.00 0.00 0.00 0.00 0.00!
12 - |Proft/(Loss) from discontinued operations (after Tax) (10-11) 0.00 0.00 0.00 0.00 0.00
13 |Proft/( Loss for the period (9+12) 288.45 24716 442.08 1043.12 966.43
14 |Other Comprehensive Income

Iterns that may be classified into Profit or Loss 57.46 0.00 -124.38 57.46 -124.38

Exchange differences on fraslation of foreign operations 0.00 0.00 0.00 0.00 0.00

Total Other Comprehensive Income for the period 57.46 0.00 -124.38 57.46 -124.38
15  |Total Comprehensive Income for the pericd (13+14) 345.91 247.16 317.70 1100.58| 842.05|
16 |Paid up Equity Share Capital ( Face Value Rs.10/- each) 1304.18 1304.18 1304.18 1304.18 1304.18]
17 |Other Equities { Reserves) 3550.14 3204.23 2449.56 3550.14 244956
18 |Eamings per equity share ( for continuing operation )

Basic 2.85 1.90 244 8.44 6.46

Diluted 2.85 1.90 2.44 8.44 6.46
19 |Eamings per equity share ( for discontinuing aperation )

Basic 0.00 0.00 0.00 0.00 0.00

Diluted 0.00 0.00 0.00 0.00 0.00
20  |Eamings per equity share ( for discontinuing and continuing operations)

Basic : 2.65 1.90 244 8.44 6.46

Diluted 265 1.90 244 8.44 6.46

Notes:

a The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 30th May 2022.

The Statutory Auditor of the Company have audited the above financial results of the Company for the Quarter and year ended 31st March 2022, An unqualified report has been
b. issued by them there upan,

[+ The Company is primarily engaged In Operation and Maintenance of Power Plants

These financial results have been prepared in accordance with Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
d thereunder and in terms of the Listing Regulations as modified by circular no CIR/CFD/FAC/52/2016 dated Sth July 2016

The figures of the quarter ended 31st March 2022 and 31st March 2021 as reported In these financial results are balancing figures between audited figures in respect of the full
8. financial year ended 31st March 2022 and 31st March 2021 respectively and published year to data figures up to the third quarter of the respective financial years.
f. Prior Period figures have been regrouped! reclassified wherever necessary for comparative purposes.

For and on behalf of the Board of Directors

Place: Chennai
Date: 30.05.2022

§ Ramesh

) ) g . 2 Executive Chairman & Managing Director
Registered Office : : ' DIN 00052842

A, 5th Floor, Gokul Arcade - East Wing,

No. 2 & 2A, Sardar Patel Road, Adyar, Chennai - 600 020.
Tel. : 044 - 4394 9300 (50 Lines)

Fax : +91 - 44 - 2442 4156 www.oegindia.com

CIN : L40100TN1994PLC028309
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OEG INDIA
CASH FLOW STATEMENT-STAND ALONE
2021-22 2020-21
Annexure to Clause 32 of the listing Agreement
CASH FLOW STATEMENT
A.CASH FLOW FROM OPERATIONS
Profit before Tax 1385.22 I 1089.23
Less:- Provision for Taxation .324,31 186.52
Net Profit after Tax 106091 902.72
Adjustments for
Depreciation 66.85 61.58
Other Comprehensive Income sral~ -124.38
Profit on sale of fixed assets 0.00 "0.00
Interest/Dividend 0.00 0.00
Operating profit before working capital 1185.22| 839.92
(Increase)/Decrease in Sundry Debtors 1333.95 68,89
(Increase)/Decrease in Inventories and other current assets ] -15.65 278.84
(Increase)/Decrease in Loans and Advances 1340.94 -1539.25
Decrease in preoperation expenses 0.00 0.00
!n;:rease{(Decrease} in current liabilities -2072.47 2523.68
5SUB TOTAL 586.77 1332.16
Cash generated from Operating activities i 1771.98 2172.09
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets -92.61 -71.50 :
Sale of Fixed Assets 0.00 0.00
Purchase/Sale of Investments -104.79 -1.98
Long term Loans and Advances -12.04 36.03
0.00
Net cash generated/Used from/in Investing Activities 5 -209.44 -37.46
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of share capital . 0.00! 0.00
Proceeds from long term borrowings (net) -372.81 -358.91
Proceeds from working capital Loan 0.00 0.00
Repayment of finance lease liabilities 0.00 - 0.00
Dividend paid 0.00 0.00
Net cash generated/used in Financing activities ’ -372.91 -358.91
Net increase in cash and cash equivalents 1189.63 1775.71
Cash and cash Equivalents (Opening Balance) 3325.06 1549.35
Cash and cash Equivalents (Closing Balance) 4514.69 3325.06

Far and on behalf of the Board of Directors
Place; Channai

Date: 30.05.2022

5 Ramash

Registered Office :

" Execulive Chairman & Managing Director

A, 5th Floor, Gokul Arcade - East Wing, =" ormg ST Ot

No. 2 & 2A, Sardar Patel Road, Adyar, Chennai - 600 020, _ ; ‘% 3

Tel. : 044 - 4394 9300 (50 Lines) N et | s
Fax : +91 - 44 - 2442 4156 www.oegindia.com N\ /| vl
CIN : L40100TN1994PLC028309 e =




PADMANABHAN RAMANI & RAMANUJAM
Chartered Accountants

Flat No.C1, GKN Villa,2nd Floor, No.1,94" Street, Ashok Nagar, Chennai — 600083.

Independent Auvditor’s Report

To the Board of Directors of Operational Energy Group India Limited

Report on the audit of the Consolidated Annual Financial Results
Opinion

. We have audited the accompanying consolidated annual financial results (“the
Statement™) of Operational Energy Group India Limited (“the Holding Company™) and
its subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the
Group’), for the year ended 31 March 2022, attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of SEBI (Listing
Obligations Disclosure Requirements) Regulation, 2015 (as amended) (‘Listing
Regulations’), including relevant circulars issued by SEBI from time to time.

2. In our opinion and to the best of our information and according to the explanations given
to us and based on the consideration of the report of other auditors on separate financial
statements of the subsidiaries as referred to in paragraph ___ below, the Statement:

1. includes the annual financial results of the following entities:
List of Subsidiaries: ,

a. Pacific Technical Services India Private Limited

b. Maxitech Engineering Private Limited

c. OEG Bangladesh Private Limited

d. Pacific Imperial Thermal Private Limited

Subsidiary of Pacific Technical Services Private Limited:
a. Operational Energy Generation FZCO

List of Associates:
a. Thoothukudi Renew Waters Private Limited
b. Zuppa OEG Gen5 Technologies Private Limited

ii. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, read with SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016
(hereinafter referred to as ‘the SEBI Circular’); and

iii. gives a true and fair view in conformity with the applicable Indian Accounting
Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 (‘the
Act’) read with relevant rules issued thereunder, and other accounting principles
generally accepted in India, of the consolidated net profit after tax and other
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Chartered Accountants

comprehensive income and other financial information of the Group for the year ended
31 March 2021.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified
under Section 143 (10) of the Companies Act, 2013 (“the Act”). Our responsibilities
under those SAs are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Annual Financial Results section of our report, we are independent of the
Group, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (the ‘<ICAI’) together with the ethical requirements that are relevant
to our audit of the consolidated financial statements under the provisions of the Act, and
the rules thereunder, and we have fulfilled our ethical responsibilities in accordance with
these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence
obtained by us along with the consideration of audit/ review reports of the other auditors
referred to in paragraph 12 of the “Other Matters” paragraph below, is sufficient and
appropriate to provide a basis for our opinion on these Statements.

Managements and Board of Directors’ Responsibilities for the Consolidated Annual
Financial Results

4 The Statement which is the responsibility of the Holding Company’s management and
has been approved by the Holding Company’s Board of Directors, has been prepared on
the basis on the consolidated annual financial statements. The Holding Company’s Board
of Directors are responsible for preparation and presentation on Statement that gives a
true and fair view of the consolidated net profit or loss after tax and other comprehensive
income and other financial information of the Group in accordance with the accounting
principles generally accepted in India, including the Ind AS prescribed under Section 133
of the Act, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and compliance with Regulation 33 of the Listing
Regulations, including SEBI Circulars. The Holding Company’s Board of Directors are
also responsible for ensuring accuracy of records including financial information
considered necessary for the preparation of the Statement. Further, in terms of the
provisions of the Act, the respective Board of Directors/ Management of the companies
included in the Group covered under the Act, are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act, for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies, making judgements and
estimates that are reasonable and prudent; as design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the presentation of the
financial results, that give a true and fair view and free from material misstatement,
whether due to fraud or error. These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company as aforesaid.
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PADMANABHAN RAMANI & RAMANUJAM
Chartered Accountants

5. In preparing the Statement the Management and the respective Board of Directors of the
companies included in the Group, are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate the Company or to cease operations or has
no realistic alternative but to do so. .

6. The respective Board of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of each company included in the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee than an audit conducted in accordance with SAs will
always detect a material misstatement when exists. Misstatements can arise from fraud or
error are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
Statements.

8. As part of an audit in accordance with SAs, we exercise professional judgement and
maintain professional scepticism throughout the audit. We also:

o Identify and asses the risks of material misstatement of the Statements, whether
due to fraud or error, design and perform audit procedures responsive to those
risks and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control. '

e Obtain an understanding on internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under Section 143 (3)
(i) of the Act, we are also responsible for expressing our opinion through a
separate report on the complete set of financial statements on whether the
Company has adequate internal financial controls with reference to consolidated
financial statements in place and the operating effectiveness of such controls.
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PADMANABHAN RAMANI & RAMANUJAM
Chartered Accountants

o Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures in the consolidated financial
statements made by the Management and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors use
of the going concern basis of accounting and based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the appropriateness of this assumption. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the consolidated annual financial
results or if such disclosures are inadequate to modify our opinion. Our
conclusions are based on the audit evidences obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement,
including the disclosures and whether the Statement represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidences regarding the financial information
of the entities within the Group to express an opinion on the consolidated annual
financial results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the
consolidated annual financial results, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for
our audit opinion. Our responsibilities in this regard are further described in para
12 of the section titled “Other Matters™ in this audit report.

We communicated with those charged with the governance of the Holding Company and
such other entities included in the consolidated annual financial results of which we are
the independent auditors regarding among matter, the planned scope and timing of the
audit and significant findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence and where applicable, related safeguards.
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We performed procedures in accordance with Circular No. CIR/CFD/CMDV/44/2019
issued by the SEBI under Regulation 33 (8) of the Listing Regulations, as amended, to
the extent applicable.

Other Matters

12.

We did not review the annual financial statements of the two Subsidiaries located
outside India included in the consolidated financial results whose financial information
reflects total assets of Rs.3587.93 lakhs as at 31 March 2022, total revenues of
Rs.3613.92 Lakhs, total net profit after tax of Rs.156.22 Lakhs, total comprehensive
income of Rs.156.22 Lakhs and cash outflows (net) of Rs.128.06 Lakhs as of 31 March
2022, as considered in the Statement. These annual financial statements have been
audited by other auditors whose audit report has been furnished to us by the Management
and our opinion in so far as it related to the amounts and disclosures included in réspect
of these subsidiaries is based solely on the audit report of such other auditors, and the
procedures performed by us as stated in the paragraph above.

Two of the five subsidiaries are located outside India whose financial information have
been prepared in accordance with the accounting principles generally accepted in its
respective country. The Parent Company’s Management has converted this financial
information from accounting principles generally accepted in its respective country to
Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act and other
accounting principles generally accepted in India. We have reviewed these adjustments
made by the Parent Company’s Management. Our conclusions in so far as it related to
such subsidiaries located outside India is based on the aforesaid conversion adjustments
prepared by the Parent Company’s Management and reviewed by us.

Our conclusion on the statement is not modified in respect of the above matter.




PADMANABHAN RAMANI & RAMANUJAM
Chartered Accountants

13. The consolidated annual financial results include the results for the quarter ended 31
March 2022 being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarter of
the current financial year which were subject to limited review by us.

For Padmanabhan Ramani & Ramanujam
Chartered Accountants

Firm Registration No.: 0025108
Place: Chennai

Date: 30.05.2022

I G. Vivekananthan
Partner

Membership No.: 028339
UDIN: 22028339AJVRCO09370
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OEG INDIA
CONSOLIDATED BALANCE SHEET AS AT 31-03-2022
Particulars Note As at 31-03-2022 As at 31-03-2021
(Rupees in Lakhs) (Rupees in Lakhs) -
RS - R I WMWM . R
(1) Non-Current Assets ’ o o :
a. Property, Plant & Equlpment 9 526.59 _ 483.29_
b.investmentProperty ' mpiai g 3804 47.91
c. 1ntanngIeAssets o Y 28 378
'd. Financial Assets " - i
(i) Investments N o s C1,23093 I K71
{u} Loans and Advances I 6 197.02 852
e R 3 |— -t e | e
7 OmeercummAms R - - ,»W — g h42‘81 el
(2} Current Assets ets N
e S _— - e ; T
b. FInaI"ICIa[ASSGT.S o .
— T — I | S - L o
(il Cash and Cash Equivalents a——y B T 03 B 97.78
..... (ﬁii“swﬁ"&rt'Tém?}a e Admmm S ————— Ty o . N T
¢. Other CurrentAssats o o T T e T 36404 |
TOTAL 14,684 55 15,680.52 |
I_EQUITY AND LIABILITIES
(1) Shareholders' Funds . T I .
- sﬁ'ﬁféﬁ'épnal 3 . - H R — T S— R R T
_ bResevesandSupivs e 5| 529550 3,852.33
Non-Controlling Interests 16 -19.43 -34.32
(2) Non-Current Liabilities T L o o i ——
a. Financial Liabilities T By [ S i e n———
..__(_I.] 5% Tenﬁ"é‘&ﬁaﬁings ] T 07N R i T
T Tam B |1 et = 5
(3) Current Liabilities o o ) ==
() Financial Liabilities i ————— -y e
() Short Tem Borowings _ 19 i 64865 591.79
) TradePayatles T w — =
(b) Other Current Liabiliies ' o 21 4 953.46 " 5637.18
() Short Term Provisions o D o 2 KIXZTN . " AT
TOTAL - 14,684.55 15,680.52 |
For and on behalf of the Board of Directo
Place: Chennai
Date: 30.05.2022 \ % =7 :_ )
Ramesh
-Executive Chairman & Managing Directol
: DIN 00052842
Registered Office :
A, 5th Floor, Gokul Arcade - East Wing, ST, &
No. 2 & 2A, Sardar Patel Road, Adyar, Chennai - 600 020. 39 % V
Tel. : 044 - 4394 9300 (50 Lines) (| Bavet | | uras
Fax : +91 - 44 - 2442 4156 www.oegindia.com "\"-\\;so m_m.,x/ n&iéﬁ
CIN : L40100TN1994PLC028309 i
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OEG INDIA
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ENDED 31ST MARCH 2022
PART -l 3 Months Ended Year Ended
Slno |Particulars 31-Mar-22 31-Dec-21 31-Mar-21 31-Mar-22 31-Mar-21
Audited Unaudited Audited Audited Audited

1 Revenue from Operations 6889.24 6962.95 9986.56 29031.88 31500.93
2 Other Income 181.03 25.14 4521 250.40 111.99
3 |TotalIncome 7070.27 7008.09 10031.77 29282.28 31612.92
4 Expenses

( a) Cost of Materials Consumed 2770.90 3166.53 5300.22 13132.65 1811049

(b) Employee benefit expenses 2909.99 2831.68 2473.19 11580.39 8982.77

( C) Finance Cost 26.80 22.62 32.99 67.76 83.18

(d) Other Expenses 953.79 556.48| .. 1385.54 2891.16 2858.80

( &) Depreciation 21.61 ~~18.49 18.13 75.77 74.75

Total Expenses (4) 6683.09 §595.80 9210.06 27741.72 30109.98
5 |Proft/(Loss) before exceptional ltlems and Tax (1 - 4) 387.17 412.29 821.71 1534.56 1502.94
6  |Exceptional tems 0.00 0.00 0.00 0.00 0.00
7 Proft /(Loss) before Tax { 5-6) . 387.17 412,29 821.1 1534.56 1502.94
8  |TaxExpense

(1) Current Tax 100.73 82.74 49.03 354.19 186.52

(2) Deferred Tax 17.80 0.00 -63.71 17.80 -63.71
9 Profit /(Loss) for the period from continuing operations (7-8) 268.65 329.55 836.39 1162.57 1380.13
10 |Proft/{Loss) from discontinued operations 0.00 0.00 0.00 0.00 0.00
11 |Tax Expense of discontinued operations 0.00 0.00 0.00 0.00 0.00
12 |Proft/{Loss) from discontinued operations (after Tax) (10-11) 0.00 0.00 0.00 0.00 0.00
13 |Proft/{ Loss for the period (9+12) 268.65 329.55 836.39 1162.57 1380.13
14 |Other Comprehensive Income

Items that may be classified into Profit or Loss 56.78 0.00 -125.77 64.14 -125.77

Exchange differences on traslation of foreign operations 0.00 0.00 0.00 0.00 0.00

Total Other Comprehensive Income for the peried . 56.78 0.00 -125.77 64.14 -125.77
15 |Total Comprehensive Income for the period (13+14) 325.43 329.55 710.62 - 1226.71 125436
16 |Paid up Equity Share Capital { Face Value Rs.10/- each) 1304.18 1304.18 1304.18 1304.18 1304.18
17 |Other Equities ( Reserves) 5225.50 4853.61 3952.33 5225.50 3952.33
18 |Eamings per equity share ( for continuing operation )

Basic 2.50 253 5.45 9.41 9.62

Diluted 2.50 2.53 5.45 941 9.62
19 |Eamings per equity share ( for discontinuing operation )

Basic 0.00 0.00 0.00 0.00 0.00

Diluted 0.00 0.00 0.00 0.00 0.00
20  |Eamings per equity share ( for discontinuing and continuing operations)

Basic 250 2.53 545 9.41 9.62

Diluted i 2.50 253 545 9.41 9.62

Notes:

a The above financial results were reviewed by the Audit Commitiee and approved by the Board of Directors at their meetings held on 30th May 2022,

The Statutory Auditor of the Company have audited the above financial results of the Company for the Quarter and year ended-31st March 2022. An unqualified report has been
b. issued by them there upon.

c. The Company is primarily engaged in Operation and Maintenance of Power Plants

These financial results have been prepared in accordance with Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
d thereunder and in terms of the Listing Regulations as modified by circular no CIR/CFDIFAC/62/2016 dated 5th July 2016

-

The figures of the quarter ended 31st March 2022 and 31st March 2021 as reported in these financial results are balancing figures between audited figures in respect of the full
e. financial year ended 31st March 2022 and 31st March 2021 respectively and published year to data figures up to the third quarter of the respective financial years.
f Prior Period figures have been regrouped! reclassified wherever necessary for comparative purposes.

For and on behalf of the Board of Directors

Place: Chennai = (7[—----—-_/
Date; 30.05.2022 sk
Executive Chairman & Managing Director
~ DIN 00052842
Registered Office :
A, 5th Floor, Gokul Arcade - East Wing, SSTEMCep,
No. 2 & 2A, Sardar Patel Road, Adyar, Chennai - 600 020. f %% &)
Tel. : 044 - 4394 9300 (50 Lines) i e il
Fax : +91 - 44 - 2442 4156 www.oegindia.com NG
CIN : L40100TN1994PLC028309 izt s
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CASH FLOW STATEMENT-CONSOLIDATED

2021-22 2020-21

(Rs. in Lakhs) (Rs. in Lakhs)
Annexure to Clause 32 of the listing Agreement
CASH FLOW STATEMENT
A.CASH FLOW FROM OPERATIONS
Profit before Tax 1,534.56 1,502.94

4

Less:- Provision for Taxation ' 186.52
Net Profit after Tax 1,534.56 1,316.42
Adjustments for
Depreciation — 75.17 74.75
Other Comprehensive Income - 246.50 |- ) 151.71
Profit on sale of fixed assets - .
Interest/Dividend . i
Operating profit before working capital 1,363.83 1,239.46
(Increase)/Decrease in Sundry Debtors 989.94 730.34
Il Wo inl and other current assats 28.43 260.54
(Increase)/Decrease in Loans and Advances 1,267.20 |- 1,374.52
D in preoperati : =
Increase/(Decrease) in current liabilities - 1,911.12 2,707.80
SUB TOTAL 374.45 232415
Cash generated from Operating activitias 1,738.28 3,563.61
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets - 108.30 |- 71.50
Sale of Fixed Assets -
Purchase/Sale of Investments - 103.72 0.30
Long term Loans and Advances 5.80 36.03
Net cash generated/Used from/in Investing Activities - 206,12 |- 3517
C. CASH FLOW FROM FINANCING ACTIVITIES )
Proceeds from issue of share capital - -
Proceeds from long term borrowings (net) - 37291 |- 564.48
Proceeds from working capital Loan - =
Reapyment of finance lease llabilities - -
Dividend paid - p
Net cash generated/used in Financing activities - arzet |- 564.45 |
Net increase in cash and caéh equivalents 1,159.25 2,963.95
Cash and cash Equival (Opening Bal. )] 5,797.78 2,833.83
Cash and cash Equivalents (Closing Balance) 6,957.03 5797.78

For and on behalf of the Board of Directors

UKAS
MARAEEMNT

0013
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OEG INDIA

To ' Date: 30.05.2022
Listing Department

Metropolitan Stock Exchange of India Limited _

Vibgyor Towers, 4" Floor, Plot No C 62 G — Block,

Opp. Trident Hotel, Bandrakurla Complex.

Bandra (E)

Mumbai — 400 098, =

India.

Symbol: OEGIL

Sub: Declaration pursuant to Regulation 33 (3) of SEBI (Listing Obligations Disclosure
Requirements) Regulations, 2015

Dear Sir,

Pursuant to Regulation 33 (3) of SEBI (Listing Obligations Disclosure Requirements)
Regulations, 2015, we hereby declare that the Statutory Auditors of the Company have issued an
Audit report under the Section 133 of the Companies Act, 2013 and financial results as prepared
under SEBI (Listing Obligations Disclosure Requirements) Regulations, 2015 for the quarter and
year ended 31 March 2022 with unmodified opinion.

This is for information and records.
Thanking you,

For Operational Energy Group India Limited

S. Ramesh
Executive Chairman & Managing Director
DIN: 00052842

Registered Office : 1
A, gth Floor, Gokul Arcade - East Wing, o w%%% &
No. 2 & 2A, Sardar Patel Road, Adyar, Chennai - 600 020. 3 % V
Tel. : 044 - 4394 9300 (50 Lines) \ s L) | utas
Fax : +91 - 44 - 2442 4156 www.oegindia.com . # ld i

CIN : L40100TN1994PLC028309
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OEG INDIA
Brief particulars about the new Company Secretary — Mr. Kartikeswar Sahoo
[ Particulars ' Details
Reason for change Mr. Kartikeswar Sahoo (Membership No. A67641) has been appointed as
the Company Secretary of the Company post the resignation of
Ms. Krithika D Thakkar, former Company Secretary of the Company
B from the close of business holits on 20th May, 2022
Date of appointment Mr. Kartikeswar Sahoo has been appointed as the Company Secretary
with effect from the close of business hours on 20th May, 2022
Brief profile Mr. Kartikeswar Sahoo is a Member of the Institute of the Company
Secretaries of India. He has also completed his LLB. He has an expertise
of working on all secretarial departmental and ROC filing works. J
Email ID cs@oegindia.com '
Disclosure of relationship | Mr. Kartikeswar Sahoo is not related to any Director of the Company i
between Directors I e B

For Operational Energy Group India Limited

=
. Ramesh &j

Executive Chairman & Managing Director
DIN: 00052842

Registered Office : .
A, 5th Floor, Gokul Arcade - East Wing, o %% &
No. 2 & 2A, Sardar Patel Road, Adyar, Chennai - 600 020. %

Tel. : 044 - 4394 9300 (50 Lines) \ Brveer ) | ukas
Fax: +91 - 44 - 2442 4156 www.oegindia.com \\_?wmm{, e

CIN : L40100TN1994PLC028309
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OEG INDIA

To Date: 30.05.2022
Listing Department '
Metropolitan Stock Exchange of India Limited
Vibgyor Towers, 4" Floor, Plot No C 62 G — Block,
Opp. Trident Hotel, Bandrakurla Complex,

Bandra (E)

Mumbai — 400 098,

India.

Symbol: OEGIL
Dear Sir,

Sub: Declaration under Regulation 32 of SEBI (LODR), Regulations, 2015

Pursuant to the provisions of Regulation 32 SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we would like to inform the Company has not raised
any funds from the public during the year 2021-22 and there is no deviation(s) or
variation(s) in the use of the public issue proceeds raised from the Initial Public Offer
(IPO). Hence, the Statement of deviation(s) or variation(s) is not applicable to the
Company.

We request you to kindly take note of this information on your record and
acknowledge.

Thanking you,

For Operational Energy Group India Limited

| 7 S
S.Ramesh

Executive Chairman & Managing Director
DIN: 00052842

Registered Office :

A, 5th Floor, Gokul Arcade - East Wing, d,,«sﬁmav%
No. 2 & 2A, Sardar Patel Road, Adyar, Chennai - 600 020. §° %
Tel. : 044 - 4394 9300 (50 Lines) |\ = J
Fax : +91 - 44 - 2442 4156 www.oegindia.com .):hlsogom;zooa//o

CIN : L40100TN1994PLC028309




