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Opp. Trident Hotel, Bandrakurla Complex,

Bandra (L)

Mumbai — 400 098,

India.

Symbol: OEGIL
" Dear Sir,

Sub: Qutcome of Board Meeting held today i.e. 11" February 2021

Pursuant to the provisions of Regulation 33 and Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we would like to inform that the Meeting of Board
of Directors of the Company held today have approved the Standalone and Consolidated
Unaudited Financial Results for the quarter and nine months ended 31% December, 2020.

A copy of the statement of Unaudited Financial Results for the quarter and nine months ended
31°" December 2020 along with Independent Auditor’s Limited Review Report is enclosed

herewith,

The meeting commenced at 3.30 P.M. and concluded at 5.50 P.M.

This is for your information and records.

Thanking you,

For Operational Ehergy Group India Limited

Krithika D Thakkar
Company Secretary
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Independent Auditor’s Limited Review Report on the Unaudited Standalone Financial Results
of the Company for the Quarter and Nine Months Ended 31* December 2020

To the Board of Directors of Operational Energy Group India Limited

1. We have reviewed the accompanying statement of unaudited standalone financial statements
of Operational Energy Group India Limited (“the Company™) for the quarter and nine months
ended 31% December 2020, being submitted by the company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. This statement, which is the responsibility of the Company’s Management and approved by
the Board of Directors, has prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (Ind
AS 34”) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other Accounting principles generally accepted in India and which has
be initialled by us for identification purposes. Our responsibility is to express a conclusion on
the statement based on our review.

3. We conducted our audit in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that

inquiries primarily of persons responsible for financial and accounting matters and applying
analytical and other review procedures and thus provide less assurance than an audit. We
have not performed an audit and accordingly we do not express an audit opinion.

4. Based on our review conducted as above nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results, prepared
in accordance with recognition and measurement principles laid down in the applicable
Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and
other recognised accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SERI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, including the manner in which it is fo be disclosed or that
it contains any material misstatement. :

Emphasis of Matter '

We draw attention to Note ‘E’ of the statement, which describes the uncertainties and the impact of
Covid-19 pandemic on the Company's operations and results as assessed by the management. Our
conclusion on the Statement is not modified in respect of this matter.

Place: Chennai For Padmanabhan Ramani & Ramanujam
Date: 11.02.2021 Chartered Accountants

Firm Regjstration No.: 0025108

G. Vivekananthan

Partner

Membership No.: 028339
DIN: 21028339AAAAAE7965

H.O. : 1F Arudra,15,Habibullah Road, T. Nagar, Chennai - 600 017. Phone : 4550 2184
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@ V/////// OPERATIONAL ENERGY GROUP INDIA LIMITED

OEG INDIA .
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST DECEMBER 2020
) (Rs.in Lakhs )
PART I 3 Months Ended 9 Months Ended Year Ended
Slno |Particulars 31-Dec-20 30-Sep-20 31-Dec-19 | 31-Dec-20 31-Dec-19 31-Mar-20
Unaudited Unaudited | Unaudited | Unaudited | Unaudited Audited
1 Revenue from Operations 8045.01 622378 6241.84 19284.44 14650.51 19646.84
2 |Other Incoma 14.15 9.78| 24,34 64.60 48,65 67.61
I
3 Total Income 8059.16 6233.56 6266.18 19349.04 14699.16 19714.45|
4 Exp
( a) Cost of Materials Consumed 5436.10 4006.43 4055,60 12509.96 8660.96 1121342
(b) Employee benefit expenses 2127.18 1933.77 1849.89 5754.63 5133.32 7229.96
( C ) Finance Cost 14.68] 13.08 46.11 49.18 148.86 168.42
(d) Other Expenses 108.08 88.66 246.94 327.94 550.46 730.23]
( &) Depreciation 16.85 15.13 17.58 45.50 49,84 67.55
Total Expenses (4) 7701.88 6057.07 6216.11 18687.21 14543.44 19409,57
5 Proft /{Loss) before exceptional ltems and Tax (1 - 4) 357.28 176.49 50.06 661.83 156.72 304.88
6  |Exceptional ltems 0 0.00 0.00 0.00 0.00 0.00
7" |Proft /{Loss) before Tax ( 5-6) 357.28 176.49 50.06 661.83 155.72 304.88
8 Tax Expense
(1) Current Tax 60.49 40.00 20.00 137.49 35.57 44.22
(2) Deferred Tax 0.00 0.00 0.00 0.00 0.00 37.79
9 Profit /(Loss) for the period from continuing operations (7-8) 296.79 136.49 30.08 524.34 120.15 222.87
10  |Proft/{Loss) from discontinued operations 0 0.00 0.00 0.00 0.00 0.00
11 |Tax Expense of discontinued operations 0 0.00 0.00 0.00 0.00 0.00
12 |Proft/(Loss) from discontinued operations (after Tax) (10-11) 0 0.00 0.00 0.00 0.00 0.00
13 |Profi/( Loss for the period (9+12) 296.79 136.49 30.06 524.34 120.15 222.87
14 |Other Comprehensive Income
Items that may be classified into Profit or Loss 48.64
Exchange differences on traslation of foreign operations 0.00 0.00 0.00 0.00 0.00 0.00
Total Other Comprehensive Income for the period 0.00 0.00 0.00 0.00 0.00 48.64
15  |Total Comprehensive Income for the period (13+14) 296.79 136.49 30.06 524,34 120.15 271.50)
16 [Paid up Equity Share Capilal { Face Value Rs.10/- each) 1304.18 1304.18 1304.00 1304.18 1304.00 1304.18
17 |Other Equities ( Reserves) 2131.86 1835.06 1456.17 2131.86 1456.17 1607.51
18 |Eamings per equity share ( for continuing operation )
Basic 2.28 1.05 0.23 402 0.92 2.08
Diluted 2.28 1.05 0.23 402 0.92 2.08
19 |Eamings per equity share ( for discontinuing operation )
Basic 0.00 0.00 0.00 0.00 0.00 0.00
Diluted 0.00 0.00 0.00 0.00 0.00 0.00
20 |Earnings per equity share { for discontinuing and continuing operations)
Basic 2.28 1.05 0.23 4.02 0.92 2.08]
Diluted 228 1.05 023 4.02 0.92 2.08]
Notes: .
The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on February 11th, 2021. The
a. Statutory Auditors of the Company have issued the Limited Audit Review Report on the financial results of for the Quarter ended 31.12.2020 with unqualified
opinion.
b. The Company is primarily engaged in Operation and Maintenance of Power Plants
c These financial results have been prepared in accordance with Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with
" relevant rules issued thereunder and in terms of the Listing Regulations as modified by circular no CIR/CFD/FAC/62/2016 dated 5th July 2016
d. Prior Period figures have been regrouped/ reclassified wherever necessary for comparative purposes.
The outbreak of COVID-19 pandemic Is causing significant disturbance and slowdown of ecoriomic activities globally. In preparation of these financial results for
the quarter ended 31st December, 2020, the Company has taken into account internal and external informatian for assessing possible Impacts of COVID-19,
e, Including Impact on its business operations, liquidity. financial position, contractual obligations and recoverability of its assets. However, the impact assessment
of COVID-19 is a continuing process given the uncertainties associated with its nature and duration and accordingly the Impact may be different from that
estimated as at the date of approval of these financial results. The Company will continue to monitor any material changes to future economic conditions.
Place: Chennai For and on behalf of the Board of Director

Date: 11.02.2021
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Independent Auditor’s Limited Review Report on the Consolidated Unaudited Financial
Results of the Company for the Quarter and Nine Months Ended 31* December 2020

1. We have reviewed the accompanying statement of consolidated unaudited financial
statements of Operational Energy Group India Limited (“the Parent™) and its subsidiaries (the
Parent and its subsidiaries together referred to as the “the Group”), and its share of the net
profit after tax and total comprehensive profit of its associate for the quarter and nine months
ended 30™ December 2020, being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended.

2. This statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (Ind AS 34”) prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other Accounting principles generally accepted in India.
Our responsibility is to €xpress a conclusion on the statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 24 10, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the statement is free of material misstatement. A review of interim financial

an audit opinion.

We also performed procedures in accordance with the circular issued by SEBI under
Regulations 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The statement includes the results of the following entities:
List of Subsidiaries:
i. Pacific Technical Services India Private Limited -
ii. Maxitech Engineering Private Limited
1. OEG Bangladesh Private Limited

Subsidiary of Pacific Technical Services India Private Limited:
i Operational Energy Generation FZCO

List of Associates:
b Thoothukudi Renew Waters Private Limited

H.O. : 1F Arudra,15,Habibullah Road, T. Nagar, Chennai - 600 017. Phone : 4550 2184
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
statement prepared in accordance with recognition and measurement principles laid down in
the applicable Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other recognised
accounting practices and policies has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed or that it contains any
material misstatement.

Two out of the four subsidiaries are located outside India whose interim financial information
have been prepared in accordance with accounting principles generally accepted in the its
respective country. The Parent Company’s Management has converted these interim financial
information from accounting principles generally accepted in its respective county to Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013
and other accounting principles generally accepted in India. We have reviewed these
conversion adjustments made by the Parent Company’s Management. Our conclusion in so
far as it relates to such subsidiary located outside India is based on the aforesaid conversion
adjustments prepared by the Parent Company’s Management and reviewed by us.

6. The consolidated unaudited financial results include the intern, financial information of four
subsidiaries which have not been reviewed by their auditors and are based solely on
management certified accounts, whose interim financial information reflect total revenue of
Rs.8,25,30,240/-, total profit after tax of Rs.17,35,041/- and total comprehensive profit of
Rs.17,35,041/- for the quarter ended 31% December 2020 and total revenue of
Rs.22,29,92,523/-, total profit after tax of Rs.19,41,176/- and total comprehensive profit of
Rs.19,41,176/-for the nine months ended 31% December 2020 as considered in the
consolidated unaudited financial results. According to the information and explanations given
to us by the Management, these interim financial information are not material to the Group.

Emphasis of Matter .

We draw attention to Note ‘E’ of the statement, which describes the uncertainties and the impact of
Covid-19 pandemic on the Group's operations and results as assessed by the management. Our
conclusion on the Statement is not modified in respect of this matter.

Our conclusion on the statement is not modified in respect of the above matter.

Place: Chennai . For Padmanabhan Ramani & Ramanujam
Date: 11.02.2021 Chartered Accountants

Firm Registration No.: 0025108
: . Vivekananthan
J Partner

Membership No.: 028339
UDIN: 21028339AAAAAF7202

H.O. : 1F Arudra,15,Habibullah Road, T. Nagar, Chennai - 600 017. Phone : 4550 2184



 OPERATIONAL ENERGY GROUP INDIA LIMITED

N/

OEG INDIA
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST DECEMBER 2020
(Rs.in Lakhs )
PART -l 3 Months Ended 9 Months Ended Year Ended
Slno |Particulars 31-Dec-20 30-Sep-20 31-Dec-19 31-Dec-20 31-Dec-18 31-Mar-20
Unaudited Unaudited | Unaudited | Unaudited | Unaudited Audited

1 Revenue from Operations 8870.31 6944.47 6768.72 21514.37 16607.40 22440.10
2 Other Income 14.15 11.97 28.74 ES.?Bl 64.29 87.00
3 Total Income 8884.46 6956.44 6797.46 2158115 16671.69 2252710
4 Expenses

{ a) Cost of Materials Consumed 5608.21 4082.42 4105.85 12810.27 8883.08 11722.74

(b) Employee benefit expenses 2383.32 2180.68 2124.04 6509.58 5958.18| 8408.77

{ C) Finance Cost 14.69 14.07 47.49 50.19 152.44| 171.03

(d) Other Expenses 48413 482.83 544.10 1473.26 1403.63 1940.27

( &) Depreciation 19.49 19.39 22.54 56.62 60.34 82.48I

Total Expenses (4) 8509.83 6779.39 6844.01 20899.91 16457.67 22325.29
§  |Proft/(Loss) before exceptional ltems and Tax (1 - 4) 37463 177.05 -46.56 681.24 214.02 201.81
6 Exceptional liems 0 0.00 0.00 0.00 0.00 0.00
7 Proft /{Loss) before Tax [ 5-6) 374.63 177.05 -46.56 681.24 214.02 201.81
8  |TaxExpense

(1) Current Tax 60.49 40.00 20.00 137.49 35.57 44,22

(2) Deferred Tax 0.00 0.00 0.00 0.00 0.00 3779
9 |Profit/{Loss) for the period from continuing operations (7-8) 314.15 137.05 66,56 543.76 178.45 119.80
10 |Proft/{Loss) from discontinued operations 0 0.00 0.00 0.00 0.00 0.00
11 |Tax Expense of discontinued operations 0 0.00 0.00 0.00 0.00 0.00
12 |Proft/{Loss) from discontinued operations (after Tax) (10-11) 0 0.00 0.00 0.00 0.00 0.00
13 |Proft){ Loss for the period (9+12) 3415 137.05 -66.56 543.76 178.45 119.80
14 |Other Comprehensive Income

Items that may be classified into Profit or Loss 1213

Exchange differences on traslation of foreign operations 0.00 0.00 0.00 0.00 0.00 0.00}

Total Other Comprehensive Income for the pariod 0.00 0.00 0.00 0.00 0.00 12.13
15 |Total Comprehensive Income for the period (13+14) 314.15 137.05 -66.56 543.76 178.45 131.93
16 |Paid up Equity Share Capital ( Face Value Rs.10/- each) 1304.18 1304.18 1304.00 1304.18 1304.00] 1304.18
17 |Other Equities ( Reserves) 3267.67 2949.64 2641.86 3267.67 2641.88 272391
18 |Earmings per equity share ( for continuing operation )

Basic 241 1.05 -0.51 417 1.37 1.01

Diluted 241 1.05 -0.51 417 1.37 1.01
19 |Eamings per equity share { for discontinuing operation )

Basic 0.00 0.00 0.00 0.00 0.00 0.00

Diluted 0.00 0.00 0.00 0.00 0.00 0.00
20 |Eamnings per equity share ( for discontinuing and continuing operations)

Basic ) 241 1.05 -0.51 417 1.37 1.01

Diluted 241 1.05 -0.51 417 1.37 1.01

Notes:

The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on February 11th, 2021. The
a. Statutory Auditors of the Company have issued the Limited Audit Review Report on the financial results of for the Quarter ended 31.12.2020 with ungualified
opinion.

b. The Company is primarily engaged in Operation and Maintenance of Power Plants

These financial results have been prepared in accordance with Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and in terms of the Listing Regulations as modified by circular no CIR/CFD/FAC/62/2016 dated 5th July 2016

d. Prior Pericd figures have been regrouped/ reclgssified wherever necessary for comparative purposes.

The outbreak of COVID-19 pandemic is causing significant disturbance and slowdown of economic activities globally. In preparation of these financial results for
the quarter ended 31st December, 2020, the Company has taken into account internal and external information for assessing possible Impacts of COVID-19,

e. Including Impact on its business operations, liquidity. financial position, contractual obligations and recoverability of its assets. However, the impact assessment of
COVID-19 is a continuing process given the uncertainties associated with its nature and duration and accordingly the Impact may be different from that éstimated
as at the date of approval of these financial results. The Company will continue to monitor any material changes to future economic conditions.

Place: Chennai For and on behalf of the Board of Director:
Date: 11.02.2021
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